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■    ■         Office  of  the  Commissionkr  of  Banks 

State  House,  Boston,  January  20,  1943 

To  the  Honorable  Seimte  and  House  of  Representatives 
of  the  Commonwealth  of  Massachusetts: 

In  presenting  this  report  it  should  be  stated  that  it  is  in  four  volumes,  each  of 
which  relates  to  a  particular  type  of  banking  institution,  as  follows:  1.  savings 
banks;  2.  trust  companies  and  Morris  Plan  banks  and  some  other  allied  types 
of  institutions;  3.  co-operative  banks  and  savings  and  loan  associations;  4.  credit 
unions.  Each  volume  omits  certain  data  which  is  not  considered  applicable  to 
the  type  of  institution  treated  in  that  volume. 

The  filing  of  a  report  for  a  fixed  period  of  twelve  months  is  a  reminder  of  the 
futility  of  trying  to  fit  the  stream  of  time  into  rigid  little  compartments  of  days 
or  years  when,  as  at  present,  some  century-sized  events  are  being  compressed  into 
hour-sized  coippass  and  other  orcUnarily  world  shaking  events  are  cancelling  each 
other  out  into  mere  incidents.  Under  such  circumstances  a  sure  sense  of  per- 
spective is  difficult  when  we  seek  to  analyze  events  and  trends.  But  that  elusive 
and  all  important  sense  of  perspective  is  necessary  not  only  in  the  analysis  of 
events  and  trends  but  also  in  the  realm  of  attitudes  and  values. 

Thus,  as  we  enter  the  second  year  of  our  active  warfare,  it  becomes  increasingly 
clear  that  the  struggle  is  for  something  less  tangible  than  geographical  metes  and 
bounds  and  for  something  more  enduring  than  theories  of  government  or  econo- 
mics. More  and  more  we  must  look  to  the  fundamentals,  among  which  is  the 
integrity  of  the  world  of  banking  and  finance.  While  this  report  will  necessarily 
deal  largely  with  current  banking  history  and  prospects,  it  can  contain  no  more 
vital  fact  than  the  reminder  that  at  the  core  of  every  financial  transaction  is  the 
moral  obligation  of  the  parties  involved.  A  promissory  note,  whether  secured  or 
unsecured,  is  no  better  than  the  honor  of  the  obligor,  plus  the  integrity  of  the  laws 
and  courts  by  which  the  obhgation  can  be  enforced.  So,  likewise,  an  entry  in  a 
pass  book  or  the  engraved  promise  of  a  government  bond.  The  moment  force 
supersedes  moral  integrity,  and  governmental  caprice  supplants  law  and  order, 
that  moment  the  foundations  of  the  financial  world  crumble.  The  moment  the 
pubhc  justifiably  loses  faith  in  the  moral  integrity  of  the  financial  soundness  of  its 
banks,  their  structure  totters.  We  may  see  a  bank  building,  but  that  is  not  the 
bank  itself.  We  may  read  columns  of  figures  and  be  impressed  by  huge  financial 
accumulations  but  the  inner  substance,  the  most  priceless  resources  of  a  bank,  will 
still  be  the  honor  and  integrity  and  judgment  and  courage  of  the  men  who  conduct 
its  affairs.  It  is  therefore  fitting  at  the  very  outset  to  pay  a  tribute  of  apprecia- 
tion to  the  army  of  some  nineteen  thousand  four  hundred  and  forty^  corporators, 
trustees  and  directors  who,  without  compensation,  or  for  only  nominal  compensa- 
tion, serve  our  various  types  of  Massachusetts  chartered  banks  and  credit  unions, 
and  to  the  officers  and  employees  who  justly  feel  that  in  loyally  serving  those 
banks  they  are  serving  their  communities  and  their  country  in  time  of  war. 
These  people  and  their  integrity  of  service  constitute  the  most  valuable  banking 
asset  in  this  commonwealth.  ' 

National  Presidencies 
It  is  with  pride  that  I  report  the  election  of  Nathan  L.  Whitten,  director  of  our 
division  of  co-operative  banks,  as  President  of  the  National  Association  of  State 

On  the  first  page  of  my  report  for  last  year  I  referred  to  Chapter  6  of  the  Acts  of  1793  as  the 
first  known  statutory  provision  for  bank  examinations  in  this  part  of  the  world.  As  a  matter  of 
fact,  however,  Chapter  25  of  the  Acts  of  1783  incorporating  "The  President  and  Directors  of  the 
Massachusetts  Bank"  provided  that  "any  person  specially  appointed  by  the  Legislature  of  this 
State,  for  that  purpose,  shall  have  a  right  to  examine  into  the  aiifairs  of  the  bank,  and  shall  at  all 
times  have  access  to  the  bank  books." 

^This  number  fluctuates  somewhat  from  year  to  year  but  the  division  is  approximately — savings 
bank  trustees  9',730;  directors  of  co-operative  banks  2,530,  trust  companies  890,  and  credit  unions, 
6,290. , 
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Savings,  Building  and  Loan  Supervisors,  and  of  myself  as  President  of  the 
National  Association  of  Supervisors  of  State  Banks.  Mr.  Whitten's  election  is 
the  first  ever  to  come  to  Massachusetts  and  my  own  is  the  first  since  the  position 
was  held  by  the  Honorable  Pierre  Jay,  thirty-four  years  ago.  Both  positions  were 
entirely  unsolicited  and  both  afford  far  reaching  opportunities  for  service  in  these 
difficult  times. 

In  a  sense  there  is  a  certain  fitness  in  this  recognition  of  our  state  for,  of  all  the 
states,  Massachusetts  is  second  only  to  Xew  York  in  the  volume  of  assets  in  state 
chartered  banks  of  all  kinds  and  second  only  to  Ohio  in  the  volume  of  assets  in  its 
co-operative  banks,  or  building  and  loan  associations. 

The  National  Association  of  Supervisors  of  State  Banks  involves  the  supervision 
of  about  two  thirds  in  number  of  all  the  banks  in  the  United  States,  and  the 
National  Association  of  State  Savings,  BuilcUng  and  Loan  Supervisors  involves 
the  supervision  of  about  four  fifths  in  number  of  all  building  and  loan  associations 
and  co-operative  banks  in  the  country. 

Departmental  Achievement  Record 
For  the  second  consecutive  3'ear,  in  spite  of  handicaps  of  personnel  and  added 
war  difficulties,  the  members  of  the  department  have  labored  so  effectively  that 
the  work  of  the  department  as  a  whole  is  further  along  than  at  any  time  in  many 
years,  and  the  cost  to  the  state  has  been  kept  well  within  the  budget.  It  has 
been  our  constant  aim  to  eliminate  all  waste  motion  and  gradually  to  shift  the 
emphasis  toward  the  supervisory  aspects  of  our  work.  While  appreciable  progress 
has  been  made  it  is  really  but  a  beginning. 

Form  of  Annual  Report 

In  keeping  with  the  effort  toward  economy  some  changes  have  been  maile  in  the 
form  and  contents  of  this  annual  report,  but  it  is  believed  that  such  omissions  as 
have  been  made  will  be  more  than  offset  by  some  additions  and  rearrangements 
so  the  report,  though  less  costly  to  print,  should  be  of  more  value  to  the  user. 
Further  omissions  were  considered  but  not  adopted  lest  the  continuity  of  some 
statistical  items  should  thereby  be  interrupted.  If  any  omissions  should  seem 
regrettable,  it  is  to  be  noted,  that  the  data  will  be  preserved  so  as  to  be  available 
for  publication,  if  desired,  after  the  war. 

The  arrangement  of  the  report  follows  the  customary  pattern  with  matter  of 
more  general  interest  at  the  beginning,  followed  by  material  relating  to  the 
separate  types  of  financial  institutions,  and  then  the  abstracts  of  the  statements 
of  individual  banks.  Part  I  relates  to  mutual  savings  banks;  Part  II  to  trust 
companies  and  Morris  Plan  banks;  Part  III  to  co-operative  banks;  and  Part  IV 
to  credit  unions.  The  detailed  report  of  the  Supervisor  of  Loan  Agencies  will  be 
found  in  Public  Document  No.  95. 

Personnel 
The  problem  of  finding  and  training  adequate  personnel  is  increasing  in  inten- 
sity for  the  banks  and  for  the  department  and  gives  added  emphasis  to  the  need 
for  greater  economy  and  efficiency  of  effort. 

General  Banking  Conditions 
There  have  been  encouraging  increases  in  the  dollar  volume  of  capital  reserves 
and  improvement  in  the  quality  of  assets  in  all  types  of  our  banks.  The  voUnne 
of  foreclosed  real  estate  has  declined  both  absolutely  and  proporticniately  and 
substantial  progress  has  been  made  in  eliminating  substandard  securities  and  in 
th(i  analysis  of  outstanding  mortgages.  In  many  cases,  deixisits  have  increased 
more  rajjidly  than  capital  reserves  so  the  ratio  of  capital  and  reserves  to  dejiosit 
liabilities  has  drojjped,  but  in  other  cases  the  ratio  has  been  increased  in  spite  of 
enlarged  deiwsits.  The  matter  of  capital  ratios  for  conmiercial  banks  is  further 
fliscussed  under  the  heading  ''Cai)ital  Ratios"  in  the  ninth  reconunendation  for 
legislation.  The  banks  are  continuing  their  licnd  towai'd  li(|uidity,  jiarticularly 
in  the  direction  of  largo  volumes  of  cash,  l)ank  accounls,  and  goN'iM'iunent  bills, 
notes,  (•(•rtilicitcs  of  indebtedness  and  short  term  bonds. 
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The  imiDact  of  the  war  is  felt  in  every  phase  of  Ixmkinj!;  and  is  likely  to  inerease. 
The  banks  have  done  an  outstanding  war  service  in  acciuirins,  and  promoting  the 
sale  of,  government  bonds  and  are  being  called  upon  to  aid  in  administering  the 
program  for  commodity  rationing.  These  and  many  other  war  time  activities 
have  been  undertaken  cheerfully,  nothwithstanding  their  heavy  cost  to  the  l^anks, 
and  with  amazing  effectiveness  in  spite  of  shortages  of  j)ersonnel.  In  view  of  the 
mounting  pressures  for  federal  control  of  all  banking  and  economic  functions,  this 
record  should  never  be  forgotten. 

War  tune  dislocations  make  the  extension  of  credit  a  particularly  hazardous 
matter  and  yet  a  matter  which  makes  unusual  demands  for  sympathetic  considera- 
tion, especially  in  the  case  of  men  in  the  armed  services.  Credits  for  direct  war 
expansion  of  plant  or  activity  are  reasonably  well  facilitated  by  various  types  of 
government  guarantee  such  as  Regulation  V;  and  credits  for  civilian  activities 
are  correspondingly  restricted  by  Regulation  W,  priorities,  rationing,  and  similar 
methods. 

The  restriction  of  transportation  resulting  from  the  rationing  of  gasohne,  rent 
controls,  and  the  restrictions  on  foreclosures,  evictions,  and  sales  of  foreclosed 
real  estate  have  added  greatly  to  banking  difficulty  and  it  is  to  be  hoped  that 
with  further  experience  some  of  these  may  be  relaxed  or  modified  without 
jeopardy  to  the  objectives  desired.  It  is  perhaps  unavoidable  but  the  number 
of  words  in  the  federal  regulations  affecting  various  aspects  of  the  banking  busi- 
ness is  almost  astronomical  and  questionnaires  of  various  sorts  are  plentiful.  It 
is  hoped  and  believed  that  the  burden  of  state  regulations  and  questionnaires  is 
being  kept  within  reason.  A  bank  tax  calendar, shows  that  eight  Massachusetts, 
and  forty-two  federal,  tax  returns  will  be  required  for  1943.  Some,  though  not 
all,  of  the  banks  will  have  to  file  ever}-  one  of  these  returns. 

War  Bonds 
At  a  meeting  held  in  Washington  on  November  22  and  believed  to  be  without 
precedent  in  American  banking  history,  the  three  major  federal  bank  supervisory 
agencies,  the  Comptroller  of  the  Currency,  the  Federal  Deposit  Insurance  Corpo- 
ration, and  the  Board  of  Governors  of  the  Federal  Reserve  System,  with  their 
counsel  and  examining  staffs,  met  with  the  Executive  Committee  of  the  National 
Association  of  Supervisors  of  State  Banks  and  agreed  upon  the  following  uniform 
statement  of  policy  to  be  pursued  with  respect  to  bank  investments  in  govern- 
ment securities. 

"1.  There  will  be  no  deterrents  in  examination  or  supervisory  policy  to 
investments  by  banks  in  Government  securities  of  all  types,  except  those 
securities  made  specifically  ineligible  for  bank  investments  by  the  terms 
of  their  issue. 
"2.  In  connection  with  Government  financing,  individual  subscribers  relying 
upon  anticipated  income  may  wish  to  augment  their  subscriptions  by 
temporary  borrowings  from  iDanks.  Such  loans  will  not  be  subject  to 
criticism  but  should  be  on  a  short  term  or  amortization  basis  fully  repay- 
able within  periods  not  exceeding  six  months. 
"3.  Banks  will  not  be  criticized  for  utilizing  their  idle  funds  as  far  as  possible 
in  making  such  investments  and  loans  and  availing  themselves  of  the 
privilege  of  temporarily  borrowing  from  or  selhng  Treasury  bills  to  the 
Federal  Reserve  Banks  when  necessary  to  restore  their  required  reserve 
positions." 

This  was  intended  to  facilitate  the  government's  war  financing  program  which, 
it  is  understood,  contemplates  limiting  commercial  banks,  but  not  necessarily 
other  types  of  banks,  to  the  purchase  of  bonds  of  not  more  than  ten  years 
maturity  and  with  a  maximum  interest  rate  of  not  over  two  per  cent.  The  state- 
ment was  intended  primarily  for  the  commercial  banks  and  is  distinctly  a  war 
measure  and  should  be  so  construed.  While  the  supervisory  agencies  will  thus 
relax  their  scrutiny  of  investments  in  government  securities  there  •  is  auto- 
matically imposed  on  the  banks,  and  particularly  on  non-commercial  banks,  a 
correspondingly  increased  need  for  vigilance  and  study  with  respect  to  the  bal- 
ancing of  maturities  in  their  bond  portfolios.    One  of  the  objectives  of  the  joint 


iv  P.D.  S,  I. 

statement  was  to  encourage  investment  in  government  bills,  notes,  certificates, 
and  short  term  bonds  in  lieu  of  large  balances  of  free  cash  which  are  in  some 
respects  analogous  to  hoarding  of  currency  b}^  incli\aduals. 

In  the  long  run  the  banks,  and  particularly  the  various  types  of  thrift  banks, 
can  best  serve  the  nation,  and  even  the  war  effort  itself,  by  keeping  themselves 
in  condition  to  render  the  special  services  they  were  created  to  perform.  If  a 
choice  were  necessary,  the  government  could  finance  the  war  without  the  banks 
better  than  it  could  handle  the  myriads  of  local  economic  functions  performed  by 
the  banks.  It  is  therefore  important  to  the  government,  and  to  the  nation,  as 
well  as  to  the  banks  that  even  in  the  investment  in  government  securities  the 
rule  of  reason  should  prevail  in  determining  the  proportion  of  assets  to  be  so 
invested  and  the  issues  to  be  selected. 

The  promotion  of  bond  sales  to  individuals,  especially  if  bought  out  of  their 
current  income,  is  of  the  utmost  importance  as  a  defense  against  inflation  but, 
as  has  been  well  pointed  out,  it  is  also  vital  because  there  will  be  less  danger  of 
future  talk  of  repudiation  if  vast  numbers  of  individual  people  are  holders  of 
goodly  amounts  of  bonds.  Above  all  it  is  desirable  that  the  chief  emphasis  be  on 
purchases  from  current  income. 

Post  War  Planning 

No  banker,  and  certainly  no  bank  supervisor,  can  forget  even  for  a  moment 
the  necessity  for  post  war  planning.  At  this  stage  there  is  seemingly  little  that 
can  be  done  other  than  to  be  on  the  alert,  think  in  terms  of  long  range  condi- 
tions, and  keep  the  banks  in  exceptionally  sound  condition.  The  wastes  of  war 
are  staggering  and  must  somehow,  sometime,  be  absorbed.  But,  as  against  that, 
the  progress  of  the  sciences  of  production  and  of  financing  are  making  un- 
precedented headwa}^,  immeasurable  demands  for  peacetime  commodities  are 
accumulating  all  over  the  world,  and  the  peoples  of  every  nation,  under  compul- 
sion of  the  threat  to  their  very  existence,  are  giving  thought  to  the  building  of  a 
post  war  world  on  a  permanent  peace  basis. 

One  of  the  most  fundamental  of  all  current  problems  for  our  particular  nation 
is  the  preservation  of  the  dual  system  of  government  and  of  banking.  Legitimate 
war  needs  are  undermining  those  structures.  It  will  take  unusual  sagacity  and 
poise  to  see  that  in  the 'post  war  era  the  equilibrium  is  righted  but  \\ithout 
lurching  too  far  in  the  opposite  direction. 

Foreclosed  Real  Estate 

It  seems  to  me  that  the  matter  of  foreclosed  real  estate  has  been  the  most 
troublesome  and  the  most  costly  of  all  problems  arising  out  of  the  depression. 
When  one  considers  the  heartbreak  of  the  owners  who  lost  the  equity  in  their 
homes  or  business  establishments  or  real  estate  investments,  and  the  heartbreak 
of  the  bankers  who  tried  to  maintain  a  just  balance  between  lenienc>-  to  their 
distressed  borrowers  and  safety  for  their  depositors,  and  when  one  considers  the 
dangers  of  repetition  of  the  same  heartbreak,  there  is  an  almost  irresistilile  tem- 
tation  to  cry  aloud  such  warnings  as  may  be  gleaned  from  the  experience  of  the 
past,  and  it  had  been  my  intention  to  set  forth  at  some  length  some  of  the  con- 
clusions derived  from  my  two  years  of  intensive  study  of  the  experiences  of 
hundreds  of  banks  and  thousands  of  individual  parcels  of  real  estate.  When  the 
])resent  cycle  has  run  its  course  someone  ought  to  do  just  that,  but  right  now 
both  the  bankers  and  the  public  may  still  be  too  close  to  the  ]iainful  past  to  take 
an  objective  view  of  it,  and  any  attempt,  however  well  intended,  to  appraise  the 
extent  of  the  loss,  or  to  suggest  what  in  the  light  of  retrospect  appear  to  have 
been  any  mistakes  of  judgment,  would  run  the  risk  of  Wmg  considered  unde- 
served criticism  or  of  exciting  unfounded  apprehension. 

However,  some  things  should  ])e  written  into  the  permanent  record  without 
delay  and,  accordingly,  there  follow  some  general  observations  relative  to  (a) 
some  of  the  cyclical  causes  of  the  real  estate  depression  (b)  the  course  of  bank 
foreclosure  holdings  in  this  state  (c)  some  conclusions  as  to  possible  measures  to 
minimize  losses  in  the  future   (d)  a  reference  to  legislation  with  regartl  to  the 
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holding  of  foreclosed  real  estate  and  (e)  some  suggestions  for  a  program  with 
regard  to  the  disposal  of  properties  still  owned  and  hereafter  arquired. 

(a)  Real  Estate  Booms  and  Depressions 

A  chart  published  by  Real  Estate  Analysts  Inc.  shows  the  alternating  cycle 
of  real  estate  booms  and  depressions  since  1795,  measuring  them  primarily  by 
deviation  from  normal  activity  rather  than  in  terms  of  price  fluctuations.  Ac- 
companying the  graphic  reju'esentation  is  a  running  comment.  Thus,  from  the 
bottom  of  one  depression  to  the  crest  of  the  next  boom,  the  comment  runs 
"Rentals  and  values  rise  until  values  equal  or  exceed  replacement  cost,  resulting 
in  a  building  boom.  Boom  hysteria  develops,  producing  ready  market  at  inflated 
prices."  From  the  crest  of  the  boom  to  the  bottom  of  the  next  depression,  the 
running  comment  is  "Building  boom  now  i^roducing  dwelling  units  faster  than 
rate  of  absorption.  Vacancies  increasing.  Rentals  and  values  faUing.  Increas- 
ing foreclosures  further  depress  prices  by  throwing  distress  properties  on  a  dis- 
interested market."  Then,  "Crisis  past.  Vacancies  decreasing.  Hdusing  short- 
age develops,"  and  the  next  boom  cycle  is  repeated. 

While  the  lines  and  angles  of  a  chart  are  sharply  defined  and,  doubtless,  accu- 
rate in  the  aggregate  and  according  to  the  data  and  basis  selected,  there  is  no 
such  clarity  of  definition  or  trend  available  at  the  time  for  the  real  estate  inves- 
tor or  mortgage  lending  institutions.  Unlike  shares  of  stock  which  have  identical 
value  and  whose  nationwide  market  value  is  instant!}^  ascertainable,  no  two 
properties  are  identical  in  value,  no  two  sections  of  the  country  are  responding 
identically  to  cj^clical  influences,  nor  is  it  ordinarily  possible  to  ascertain  the  im- 
mediate market  value  of  even  a  single  parcel  of  real  estate. 

Thus,  while  the  financial  depression  began  abruptly  in  the  fall  of  1929,  the 
chart  shows  that  the  peak  of  real  estate  activity  was  reached  in  1925  and  from 
that  point  declined  rapidly  until  the  end  of  1933.  Over  approximately  the  same 
period  the  rate  of  foreclosures  increased  from  about  two  pet  hundred  thousand 
families  to  about  one  hundred  and  t\velve. 

So  much  for  the  nationwide  story  according  to  a  nationally  recognized  author- 
ity.   The  record  of  the  depression  in  Massachusetts  was  roughly  parallel. 
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(b)  Foreclosure  Holdings  in  Massachusetts 
The  following  chart  and  table  show  the  rise  and  fall  of  the  yearly  aggregate 
volume  of  foreclosed  real  estate  held  bv  all  our  state  chartered  banks. 
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Dollar  Volume  of  Foreclosed  Real  Estate  Held  by  All  Massachusetts 
Chartered  Banks''- 


Year 


Amount 


Year 


Amount 


1925 

$           979,358 

1926 

2,313,072 

1927 

4,655,045 

1932 

74,770,339 

1929 

19,159,973 

1930 

31,365,899 

1931 

46,093,135 

1928 

9,888,668 

1933 

119,326,833 

1934 
1935 
1936 
1937 
193S 
1939 
1940 
1941 
1942 


$156,257,429 
201,105,152 
224,489,319 
213,177,61.52 
208,255,570 
198,325,904 
179,104,266 
129,336,570 
79,709,800 


Note  1.      Savings   banks    and   co-operative    banks    as    of    end    of    October,    all    others    as    of    end    of 

December  except  in   1943  when  all   are  as  of  end  of   October. 
Note  2.     During  the  year  ending  October  1937  this  figure  was  reduced  by  $9,029,000  as  a  result  of 

the  conversion  of  certain  co-operative  banks  into  federal  savings  and  loan  associations. 
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The  balance  of  $79,700,800  on  hand  at  the  close  of  the  present  report  year 
amounts  to  onh'  1.03  ]ier  cent  of  the  aggregate  assets  of  the  hanks  represented. 
Broken  down  into  groups  these  percentages  are  as  follows: — 

Real  Estate  by  Foreclosure  {"R.E.F.")  Owned  by  All  Massachusetts 

Chartered  Banks 


Assets 

Total  R.  E.  F. 

Ratio  of  R.  E.  F.  to 
Total  Assets 

1942 

1 
1941 

At  Peak  in 
1936 

191   Savings    Banks    .          .          .          . 
69  Trust     Companies: 

69  Commercial     Departments 
60  Savings    Departments    . 
47  Trust     Departments 
15  Morris    Plan    Banks    . 
181   Co-operative    Banks 

$2,40iS,614,472 

67.5,835,020 

173,324,585 

1,190,550,490 

10,191,629 
401,859,873 

34,150,017 

$61,364,558 

1,409,862 
2,183,557 
2,140,000 

257,241 
11,906,626 

447,957 

2.55 

.21 
1.26 

.18 
2.53 
2.96 
1.31 

4.08 

.31 

1.75 
.22 
2.34 
5.85 
1.60 

6.73 

.78 
5.13 

** 

11.86 

4.88 

$4,894,526,086 

$79,709,801 

*Figures   for   1936  were  not  segregated. 
**Morris  Plan  banks  were  not  under  supervision  of  this  department  in  1936. 

During  the  past  year  the  co-operative  banks  reduced  their  holdings  by  48.8 
per  cent  and  the  savings  banks  by  37.3  per  cent,  and  the  quality  of  sales  showed 
improvement.  Seventy-five  savings  banks  and  one  hundred  and  five  co-operative 
banks  report  their  foreclosed  real  estate  as  less  than  one  per  cent  of  their  assets. 
Of  these,  a  substantial  portion  have  none  whatever. 

(c)  Minimizing  Future  Losses 

In  the  face  of  another  possible  period  of  inflation,  and  of  increasing  demands 
for  mortgages  protected  by  smaller  and  smaller  ownership  equities,  it  should  be 
borne  in  mind  that  all  of  these  foreclosures  occurred  when  the  greater  portion  of 
the  mortgages  were  protected  by  a  cushion  of  ownership  equities  supposed  to  be 
at  least  two  tliirds  of  the  size  of  the  mortgages.  In  the  face  of  an  apparently 
increasing  belief  that  amortization  is  an  infallible  panacea  it  should  be  noted 
that  the  co-operative  banks  have  alwaj^s  had  a  program  that  Called  for  approxi- 
mately eight  per  cent  amortization  each  year. 

There  are  evidences  that  some  of  our  bankers  would  like  to  follow  some  prac- 
tices considerably  less  conservative  than  those  that  prevailed  before  the  last 
depression.  Part  of  this  tendency  is  forced  upon  them  by  the  necessity  for  com- 
peting with  various  federal  agencies  which,  with  an  assurance  apparently  prem- 
ised upon  government  subsidy,  appear  to  defy  some  of  the  lessons  taught  by 
the  last  real  estate  depression.  The  influence  of  those  federally  encouraged  atti- 
tudes has  at  times  seemed  to  me  to  constitute  the  gravest  single  threat  to  the 
soundness  of  our  banking  system.  If  those  tendencies  continue  to  grow,  the 
nation  may  eventually  be  forced  to  choose  between  a  system  of  privately  financed 
banking,  which  engages  at  its  own  risk  in  such  enterprises  as  it  deems  to  be 
financially  sound,  or  a  system  of  governmentally  controlled  and  subsidized 
financing  which,  at  public  expense  and  risk,  enters  into  competition  with  private 
financing  on  a  basis  in  which  the  financial  soundness  of  a  project  is  no  longer 
the  decisive  factor.  In  a  sense  this  question  goes  even  bej^ond  the  matter  of 
the  desirabihty  or  undesirability  of  continuing  our  dual  system  of  banking  and 
raises  new  and  far  reaching  questions  as  to  the  purpose  and  philosophy  of  gov- 
ernment itself.  It  is  no  part  of  this  discussion  to  consider  the  merits  or  demerits 
of  these  more  remote  problems  but  rather  to  consider  what  can  be  done  to 
strengthen  and  preserve  our  present  system  of  banking  in  the  face  of  such  com- 
petition. Moreover,  this  is  not  to  be  construed  as  a  criticism  of  all  federal  bank- 
ing attitudes  or  agencies  as  many  of  them  are  of  the  utmost  value. 

It  is  no  mere  provincial  pride  which  describes  the  record  of  the  Massachusetts 
mutual  savings  banks  and  co-operative  banks  as  unsurpassed  in  any  locality  or 
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by  any  other  system  of  banking  in  this  or  any  previous  era.  Even  the  somewhat 
less  satisfactory  loss  record  of  our  commercial  banks  in  the  course  of  the  depres- 
sion might  have  been  almost  as  good  if  it  had  not  been  for  the  wave  of  bank 
failures  in  other  parts  of  the  country.  In  other  words,  if  we  had  stood  alone 
on  our  own  foundations  it  is  entirely  probable  that,  with  possibly  a  few  minor 
exceptions,  all  weaknesses  in  individual  banks  could  have  been  overcome  and 
absorbed  by  the  system  as  a  whole,  without  loss  to  any  depositor.  But  we  did 
not  stand  alone,  and  we  never  shall  in  the  future,  so  it  is  necessary  to  be  pre- 
pared for  any  emergency,  whether  it  be  local,  national,  or  worldwide. 

No  one  can  study  the  record  of  recent  years  without  profound  admiration  for 
the  inherent  strength  of  our  banking  system  which  was  able  to  meet  such  an 
unprecedented  depression,  absorb  the  losses,  and  continue  to  build  up  stronger 
and  stronger  reserves  each  succeeding  year.  While  most  of  the  trouble  was  due 
to  nationwide  and  worldwide  causes  wliich,  so  far  as  we  were  concerned,  were 
whollj'  inescapable,  there  was  nevertheless  a  marginal  fringe  of  causes  that  were 
partially  controllable.  Among  these  is  to  be  fotmd  our  system  of  taxation  wliich 
bears  too  heavily  on  real  estate  and  which  too  often  is  so  high  in  the  urban 
centers  that  it  drives  business  and  residences  into  suburbs  having  lower  tax 
rates.  Such  a  movement  gathers  increasing  momentum  and  seems  destined  to 
continue  until  some  method  is  devised  for  lessening  the  burden  of  taxes  and, 
jDarticularlj^,  for  widening  the  geographical  basis  of  urban  real  estate  taxation. 

Another  partially  controllable  cause  has  to  do  with  blighted  areas.  Often  the 
tax  burden  is  a  material  factor  in  causing  sitch  blight.  The  losses  originating  in 
blighted  areas  demand  such  prevention  as  is  possible. 

Another  factor,  the  extent  of  whose  effect  is  possibly  debatable,  was  the  influ- 
ence of  the  federal  philosophj^  of  supplanting  personal  responsibility  by  depend- 
ence on  governmental  aid.  It  is  true  that  the  severity  of  the  depression  was 
cushioned,  but  it  was  also  prolonged,  and  the  official  encouragement  of  the  atti- 
tude of  repudiation  and  avoidance  of  obligations  added  verj-  greatly  to  the  losses 
of  the  banks. 

The  average  size  of  mortgages  taken  during  the  nineteen  twenties  increased 
substantially  and  that  fact  must  have  had  a  direct  bearing,  for  it  is  generally 
regarded  as  axiomatic  that  the  risk  of  loss  increases  disproportionately  as  the 
size  of  the  mortgage  increases. 

In  the  same  axiom  might  be  included  the  disproportionate  increase  in  risk  as 
the  length  of  the  mortgage  term  increases,  as  the  possible  use  of  the  mortgaged 
property  approaches  the  classification  of  single  purpose  property,  and  as  the 
ownership  equity  diminishes  toward  the  point  where  the  owner  has  little  incen- 
tive to  try  to  protect  it. 

A  few  other  self-evident  generalizations  may  be  suggested,  such  as  the  need 
for  vigilance  in  the  selection  of  mortgage  risks,  resolute  insistence  on  adequate 
equities;  careful  consideration  of  the  moral  and  financial  condition  of  the  bor- 
rower, quite  independent  of  the  security  offered;  reasonable  jiersonal  reserves 
available  to  the  l:)orrower  to  meet  the  demands  of  illness,  unemployment,  property 
maintenance,  and  the  like;  amortization  sufficient  to  effect  a  material  reduction 
in  the  loan  in  a  reasonal)l}^  brief  initial  period;  eternal  vigilance  in  following  up 
delinquencies  in  taxes,  interest,  amortization,  and  i)roperty  maintenance  at  the 
very  outset  before  they  get  out  of  control;  constant  attention  to  trends  in  prop- 
erty values  in  the  various  localities;  continuous  analysis  of  all  outstanding  mort- 
gages; prompt  foreclosure  whenever  it  becomes  apparent  that  further  leniency 
is  likely  in  the  long  run  to  be  of  no  actual  benefit  to  the  borrower  and  it  becomes 
apparent  that  the  interests  of  the  bank  are  in  jeopardy;  a  program  of  reduction 
of  the  book  value  of  foreclosed  real  estate,  to  begin  soon  after  acquisition  and 
continue  with  increasing  severity  so  long  as  a  property  is  held;  caution  against 
too  great  expenditure  for  capital  repairs  or  heavy  current  repairs  on  foreclosed 
real  estate;  conversion  by  sale  into  a  sound  mortgage  at  the  earliest  feasible 
moment;  and  courage  in  taking  losses  whenever  necessary. 

(d)  Extensions  p^or  Holding  Foreclosed  Real  Estatio 
One  of  the  most  troublesome  administrative  aspects  of  the  foreclosure  problem 
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has  to  do  with  the  period  during  which  foreclosed  real  estate  can  be  retained  by 
the  banks.  No  statutory  provision  has  been  foiuid  prior  to  Chapter  203  of  the 
Acts  of  1876  which  required  that  in  the  case  of  the  savings  banks  "all  such  real 
estate  shall  be  sold  by  such  corporation  within  five  years  after  the  same  shall  be 
vested  in  it."  That  was  in  the  second  year  of  the  real  estate  depression  which, 
according  to  the  chart  of  Real  Estate  Analysts,  Inc.,  ran  from  1875  to  1881,  and 
dropped  to  nearly  50  per  cent  below  normal  while  foreclosures  ran  to  nearly  110 
per  hundred  thousand  families.  Cooperative  banks  received  similar  treatment 
by  Section  17  of  Chapter  224  of  the  Acts  of  1877. 

By  Chapter  200  of  the  Acts  of  1882  a  special  blanket  ext/cnsion  was  granted 
to  July  1,  1883.  By  Chapter  52  of  the  Acts  of  1883,  a  further  extension  was 
granted  for  one  year  and  the  Commissioners  of  Banks  were  empowered  to  "grant 
an  additional  time  not  exceeding  two  years  within  which  such  real  estate  shall 
be  sold."  Although  the  depression  had  ended  and  new  foreclosures  had  dropped 
to  below  10  on  the  hundred  thousand  family  scale,  there  was  apparently  an 
appreciable  lag  in  the  disposal  of  earlier  acquired  properties.  By  Chapter  77 
of  the  Acts  of  1886  a  blanket  extension  was  granted  until  July  1,  1888,  and  the 
Commissioners  were  empowered  to  "grant  an  additional  time,  notwithstanding 
any  limit  provided"  theretofore. 

From  1887  to  1892  there  was  a  real  estate  boom  rising  to  80  per  cent  above 
normal  while  foreclosures  hovered  between  10  and  20  on  the  scale.  From  1894 
to  1901  there  was  a  real  estate  depression  dropping  to  a  little  more  than  40 
points  below  normal  while  foreclosures  crept  up  to  nearly  40. 

In  1894  the  pow^r  of  the  Commissioners  "to  grant  an  additional  time  for  the 
sale"  after  five  years  was  made  a  part  of  the  permanent  law  and  by  Chaper  148 
of  the  Acts  of  1898  there  was  a  blanket  extension  until  February  1,  1903,  with 
power  in  the  Commissioners  to  grant  an  additional  time  thereafter.  A  similar 
provision  with  reference  to  additional  time  for  co-operative  banks  was  included 
in  Chapter  247  of  the  Acts  of  1898. 

In  each  of  these  statutes  and  in  the  Revised  Laws  of  1902  the  Commissioner's 
power  was  limited  to  "an"  extension  and  it  was  not  until  Chaper  274' of  the  Acts 
of  1937  that  the  statutes  expressly  permitted  more  than  one  extension,  but  even 
then  each  such  extension  for  the  savings  banks  was  limited  to  a  single  year. 
Since  their  creation  in  1908,  savings  departments  of  trust  companies  have  been 
treated  in  this  respect  as  if  they  were  savings  banks. 

From  the  foregoing  it  seems  clear  that  throughout  the  four  major  real  estate 
depressions  prior  to  1875  no  statutory  permission  existed  for  any  retention  of 
foreclosed  real  estate.  It  is  at  least  a  possible  construction  of  the  statutes  to 
conclude  that  in  the  next  three  depressions  there  was  no  provision  for  repeated 
extensions.  At  any  rate,  it  was  not  until  1937,  when  the  1930  to  1940  depression 
was  two  thirds  over,  that  legislative  sanction  was  explicitly  given  to  the  granting 
of  more  than  one  extension. 

Although  the  last  depression  was  longer  the  activity  index  did  not  drop  so 
low  on  the  chart,  and  the  peak  of  foreclosures  barely  went  so  high,  as  in  the 
depression  of  1875  to  1881.  If  there  had  been  no  provision  whereby  the  banks 
could  have  carried  their  foreclosed  properties  for  more  than  five  years,  or  five 
years  plus  a  single  extension  of  one  year,  they  would  have  been  obhged  to  begin 
to  reduce  dividends  and  expenses  and  make  sales  and  face  their  losses  and  set  up 
reserves  considerably  sooner  than  they  actually  did.  I  cannot  escape  a  strong 
conviction  that  they  would  have  been  much  better  off  today  if  such  a  procedure 
had  prevailed.  The  present  foreclosure  rate  throughout  the  country  is  said  to 
be  the  lowest  in  fifteen  years.  This  would  be  an  excellent  time  for  the  banks 
voluntarily  to  impose  such  a  program  on  themselves. 

(e)  A  Program 

From  the  foregoing  discussion  it  is  apparent  that  there  is  still  a  substantial 

amount  of  foreclosed  real  estate  on  hand.    If  times  were  normal,  a  more  leisurely 

approach  to  its  disposal  might  be  justifiable  but  it  seems  imperative  that  banks 

should  prepare  themselves  at  the  earliest  practicable  moment  for  the  readjust- 
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ment  period  that  must  follow  the  end  of  the  war.  If  times  are  bad,  the  banks 
certainly  must  not  be  weakened  by  having  any  substantial  amoimt  of  their  assets 
frozen  in  foreclosure.  If  times  are  good,  liquid  assets  will  be  needed  to  take 
advantage  of  the  then  existing  opportunities.  If  the  war  does  not  end  in  the 
reasonably  near  future,  then  more  than  ever  this  element  of  weakness  must  be 
removed. 

I  have  felt  for  the  past  two  years  that  only  some  definite  and  vigorous  pro- 
gram can  save  us  from  drifting.  The  program  heretofore  adopted,  or  contem- 
plated for  the  future,  attacks  the  problem  simultaneously  from  two  directions 
(a)  by  progressively  disposing  of,  or  absorbing  the  losses  on,  the  properties 
longest  held,  because  almost  invariably  those  show  the  greatest  loss  and  (b)  by 
progressively  charging  down  the  book  values  of  newly  acquired  properties. 

The  speed  with  which  such  a  program  can  be  put  into  effect  will  have  to  be 
governed  somewhat  by  general  conditions  but,  if  the  rate  of  reduction  for  the 
last  two  years  can  merely  be  maintained,  it  would  completely  remove  this  item 
from  the  balance  sheet  in  a  year  and  a  half.  For  most  inchvidual  banks  that 
should  be  accomplished  considerably  sooner.  As  new  properties  are  acquired, 
every  effort  should  be  made  to  dispose  of  them  promptly  but,  if  they  have  to 
be  retained,  then,  by  periodic  charge-offs  or  special  reserves,  they  should  be 
eliminated  before  it  becomes  necessary  to  ask  for  an  extension  under  the  statute. 

Mortgage  Analysis 

If  there  is  any  outstanding  lesson  from  the  foreclosure  record  of  the  past,  it 
would  seem  to  be  the  need  for  constant  vigilance  in  analyzing  the  outstanding 
mortgages.  One  of  the  reasons  why  the  department  has  been  driving  so  hard  to 
eliminate  the  problem  of  existing  foreclosures  has  been  to  clear  the  way  for  an 
attack  on  the  problem  of  the  outstanding  mortgages.  A  substantial  start  toward 
requiring  such  analysis  has  been  made  during  this  past  year.  If  mortgages  can 
be  subjected  to  continuous  analysis  and  all  weak  spots  seasonablj^  discovered  and 
remedied  most  of  the  danger  can  be  averted.  This  will  involve  effort  and  will 
require  courage  and  imagination  but  will  pay  dividends  in  the  milhons. 

The  estabhshment  of  suitable  reserves  to  cover  anticipated  losses  follows  logi- 
cally after  systematic  mortgage  analysis. 

Mortgage  Bureau 
The  establislmient  of  the  Metropolitan  Mortgage  Bureau  Inc.,  to  cover  Boston 
and  its  nearby  vicinity,  holds  great  promise  for  the  future  in  the  exchange  of 
mutual  information  and  avoidance  of  losses.  When  it  opened  on  January  6,  1943 
there  were  twenty-nine  participating  banks  which  listed  approximately  18,736 
parcels  with  an  aggregate  book  value  in  excess  of  $208,113,000. 

F.H.A.  Mortgages 

In  theory,  mortgages  insured  by  the  federal  housing  administrator,  and  gen- 
erally known  as  F.H.A.  mortgages,  seek  to  recognize  the  dangers  of  loss  arising 
through  foreclosure  and  to  avert  them  through  l3etter  selection  of  risks  and  bet- 
ter policing  of  outstanding  mortgages,  and  then  to  pass  on  to  the  borrowers  or 
the  government  such  losses  as  prove  imavoidal)le.  This  latter  objective  is  sought 
first  1)\'  requiring  the  borrowers  to  l)uild  up  their  own  insurance  reserve  out  of 
which  losses  can  be  paid.  Beca\ise  the  kMidors  are  presumably  to  be  spared  the 
terrific  h)sses  heretofore  sustained  through  foreclosures,  they  can  afford  to  accept 
a  lower  stated  interest  return  and  still  ])resumably  have  a  larger  net  yield. 
Although  the  borrowers'  initial  equities  are  generally  very  small,  this  risk,  in  the 
aggregate,  is  sup])oscdly  overcome  l)y  rigid  insistence  on  amortization  and  by  the 
nationwide  spreading  of  the  risks,  and  by  the  resort  of  shifting  the  ultimate  loss, 
if  any,  to  the  taxpayers  of  the  entire  couiilrw 

The  foregoing  is  an  oversitnplifiod  aijproxim.ilioii  of  the  theor>-  and  jiurpose  of 
F.H.A.  mortgages.  Th('.\-  .irc  far  from  Ix'iiig  devoid  of  merit,  but  the  plan  has 
not  yet  been  in  operation  long  enough,  or  under  a  period  of  sufficiently  adverse 
conditions,  to  have  proven  itself.  It  depends  largeh'  on  llir  (]u;ilil>-  of  its  admin- 
istr.'ition  which  also  is  still  on  trial. 
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The  Massachusetts  legishiturc  authorized  the  taking  of  F.H.A.  mortgages  as 
an  extension  of  the  previously  existing  investment  powers  of  our  banks.  Thus, 
savings  banks  and  savings  departments  of  trust  companies  were,  and  are,  per- 
mitted to  take  ordinary  first  mortgages  on  real  estate  in  Massachusetts  up  to 
sixty  per  cent,  or  in  some  cases,  seventy  per  cent,  of  the  bank's  own  valuation 
of  the  mortgage  security.  Co-operative  banks  may  go  as  high  as  eighty  per  cent. 
Such  mortgages  are  based  on  a  written  application  setting  forth  certain  specified 
data  and  the  mortgage  security  must  be  inspected  by  the  board  of  investment 
or  security  committee.  There  is  also  a  limit  on  the  term  of  years  for  which 
they  may"  be  written.  Chapter  162  of  the  Acts  of  1935  provided  that  F.H.A. 
mortgages  may  be  taken  without  regard  to  the  sixty,  seventy  or  eighty  per  cent 
limitation  or  the  limitation  on  their  length.  At  present,  by  federal  regulation, 
F.H.A.  mortgages  may  be  written  up  to  ninety  per  cent  of  the  valuation  fixed 
by  the  appraisers  for  "the  F.H.A.  Thus,  the  matter  of  the  initial  valuation  and 
length  of  term  of  F.H.A.  mortgages  is  removed  from  the  legislative  restrictions 
on  bank  investment  but  the  other  limitations  remain — viz.  that  the  mortgage 
must  be  made  upon  a  written  application,  must  be  a  first  mortgage,  must  be  on 
property  located  in  Massachusetts  and,  before  acceptance,  must  be  inspected 
by  the  appropriate  bank  committee. 

It  has  been  urged  that  all  these  restrictions  should  be  removed  so  as  to  allow 
banks  to  buy  and  sell  F.H.A.  mortgages  however  originated  or  valued  or  secured 
just  as  they  might  buy  and  sell  bonds  legal  for  investment.  The  time  may  come 
when  such  an  investment  has  sufficiently  seasoned  and  the  administrative  policies 
imd  machinery  surrounding  it  have  become  sufficiently  stabilized  to  justify  some 
such  relaxation  of  the  usual  safeguards  but  it  does  not  seem  to  have  arrived  as 
yet.  The  experiment  should  be  viewed  sympathetically,  followed  closely,  and 
participated  in  with  caution.  For  the  present,  however,  it  is  recommended  that 
F.H.A.  mortgages  be  selected  and  scrutinized  and  the  property  examined  and 
appraised  with  no  less  care  than  prevails  in  the  case  of  other  mortgages.  An 
effort  is  being  made  by  means  of  regulations  authorized  by  statute  to  facihtate 
the  taking  of  F.H.A.  construction  loans  and  the  attitude  of  the  department  is 
to  cooperate  sympathetically  in  every  reasonable  way  with  this  federal  instru- 
mentality. 

War  Damage  Insurance 

The  ordinary  fire  insurance  policy  expressly  excludes  insurance  against  loss 
resulting  from  enemy  attacks  and  some  other  war  risks  and,  after  the  outbreak 
of  the  war,  no  insurance  coverage  for  those  hazards  was  available  except  at  pro- 
hibitive rates  and  in  limited  amounts.  To  meet  that  situation  the  Reconstruction 
Finance  Corporation  created  the  War  Damage  Insurance  Corporation  with  a 
capital  of  $100,000,000.  From  December  13,  1941  through  June  30,  1942  such 
insurance  was  furnished  at  the  risk  and  expense  of  the  federal  government. 
Thereafter  it  was  available  only  at  the  expense  of  the  owner  or  mortgagee  of 
buildings,  structures,  and  certain  types  of  personal  property. 

Since  every  mortgage  contains  a  covenant  that  the  mortgagor  shall  furnish  fire 
insurance,  since  there  is  a  very  genuine  risk  of  fires  originating  through  enemy 
action,  and  since  the  mortgagor  cannot  comply  wdth  the  mortgage  covenant  by 
furnisliing  such  insurance  through  the  ordinary  insurance  policy  but  can  furnish 
it  through  the  War  Damage  Insurance  Corporation,  it  seems  clear  that  mort- 
gagees have  every  legal  and  moral  right  to  insist  on  such  coverage,  and  that 
banks  would  be  remiss  in  their  duty  if  they  failed  to  do  so.  Mortgagees  are  also 
permitted  to  protect  their  interests  by  buying  their  own  insurance  if  the  borrow- 
ers fail  to  do  so. 

A  recent  survey  of  the  savings  banks  disclosed  the  fact  that  very  nearly  all 
of  them  had  between  ninety  and  one  hundred  per  cent  of  their  outstanding  mort- 
gages insured  and  had  practically  complete  coverage  on  any  property  to  which 
they  held  title.  The  margin  of  ten,  or  less,  per  cent  not  covered  might  well  con- 
sist of  uninsurable  vacant  land.  There  appears  to  be  no  reason  to  think  the 
other  types  of  banks  are  any  less  protected. 
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The  scope  of  the  insurance  coverage  is  gradually  being  expanded  and  clarified 
so  as  to  extend  to  other  types  of  tangible  and  intangible  assets  and  to  other  than  • 
strictly  fire  losses. 

Deposit  axd  Share  Insurance 

Liquidity  is  a  very  important  factor  in  determining  the  need  for  deposit  or 
share  insurance  for,  if  a  bank  were  a  hundred  per  cent  liquid  and  its  assets 
equalled  its  liabilities,  there  would  be  no  need  for  insurance.  Liquidity  is  nor- 
mally obtained  only  at  the  cost  of  decreased  income.  Deposit  and  share  insur- 
ance funds,  in  order  to  serve  their  purpose,  have  to  be  kept  especially  liquid. 
Broadly  speaking,  then,  the  amount  of  insurance  that  ought  to  be  maintained 
depends  largely  on  the  degree  of  liquidity  of  the  insured  banks  and  on  the  degree 
to  which  it  is  wise  to  sacrifice  income  for  the  sake  of  insurance  coverage. 

Because  of  the  current  liquidity  of  the  banks  and  the  generally  good  quahty 
of  their  assets  there  has  probably  never  been  a  time  when  deposit  insurance  was 
less  needed  than  at  the  immediate  moment.  On  the  other  hand,  because  of  the 
uncertainties  of  the  future,  there  have  been  few  times  when  insurance  was  more 
needed.  It  becomes  necessary',  then,  to  balance  these  two  opposing  factors  and 
with  no  really  infaUible  way  of  measuring  the  relative  importance  of  either,  but 
it  is  my  belief  that  all  of  our  deposit  and  share  insurance  funds  should  be 
strengthened  now  while  we  have  the  present  unprecedented  ability  to  do  so 
and  while  the  future  contains  so  many  uncertainties. 

Directors'  Liability 
Throughout  many  parts  of  the  countrj^  there  has  been  an  increasing  tendency 
to  enact  by-laws,  especially  in  commercial  banks,  provicUng  for  the  reimburse- 
ment of  directors  for  expenses  incurred  in  defending  groundless  suits  arising  out 
of  their  official  acts  as  directors.  Aside  from  considerations  of  fairness,  the  justi- 
fication for  the  assumption  of  such  expense  lies  in  the  resulting  ability  of  the 
banks  to  secure  the  services  of  directors  who  might  otherwise  be  unwilling  to 
serve,  and  in  freeing  the  directors  to  act  for  the  best  interests  of  the  bank  in- 
stead of  being  tempted  to  take  some  course  which  might  be  deemed  safer  for 
themselves.  It  is  understood  that  all  national  banks  are  officially  permitted  to 
enact  such  by-laws.  Several  of  our  own  trust  companies  have  adopted  such 
by-laws.  Such  action  does  not  appear  to  be  inconsistent  with  either  the  letter 
or  the  spirit  of  our  statutes,  but  the  matter  is  hereby  brought  to  the  attention 
of  the  legislature  for  its  general  information  in  case  it  should  be  deemed  desirable 
by  statute  to  limit  or  define  the  scope  of  such  immimity  provisions.  \ 

Miscellaneous  Matters 
There  are  manj^  topics  which  would  justify  more  extended  discussion  but  which 
will  merely  be  mentioned  as  an  indication  of  their  current  interest.  In  such  a 
group  are  to  be  included  the  urgent  need  for  promoting  savings  of  all  sorts  as  a 
defense  against  inflation  and  a  preparation  for  the  war  and  post  war  era;  the 
need  for  economy,  but  not  penury,  in  bank  operation,  and  closer  attention  to  the 
ratios  of  operating  expenses  and  dividends  to  gross  income;  the  increased  need 
for  special  training  of  personnel  and,  e^Tntually,  provision  for  a  proper  retire- 
ment sj'stem;  special  attention  to  the  quality  of  bank  audits;  the  necessity  for 
carefully  prepared  programs  for  disposal  of  substandard  securities;  sagacity  in 
the  selection  and  management  of  security  ])ortfolios  with  attention  not  only  to 
the  market  record  but  to  the  asset  and  oi^eration  record  and  prospects  of  the 
corporations  whose  securities  are  held  by  the  banks;  constant  attention  to  the 
increase  or  decrease  trend  of  substandard  assets  in  relation  to  cai)ital  and  re- 
serves; care  as  to  the  physical  protection  of  sectu'ities;  vigilance  as  to  unusual 
types  of  war  risks  and  protection  against  then\;  continuous  and  courageous  in- 
spection and  revaluation  of  mortgage  security  in  spite  of  trans]iortation  difiicul- 
ties;  study  of  long  range  cyclical  economic  movements,  including  special  care 
in  selecting  mortgage  risks  with  reference  to  the  size  and  iyyie  of  buildings,  and 
timing  with  respect  to  the  rise  and  fall  of  construction  costs,  and  the  possible 
effect  of  prefabricated  housing  and  other  wartime  developments,  with  amortiza- 
tion adjusted  to  the  degree  of  risk  iinolN'cd;    use  of  the  United  States  Census 
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Study  wherever  helpful  in  placing  or  following  uj)  mortgages,  with  jiarticular  ref- 
erence to  the  ap])ropriate  1940  Special  Housing  Bulletin  as  published  for  each 
Massachusetts  city;  strengthening  all  weak  loans  while  so  many  borrowers  are 
remuneratively  employed;  alertness  in  detecting  and  following  up  delinquencies 
which  may  arise  as  a  result  of  unprecedentedly  heavy  taxation;  judicious  con- 
sideration of  the  proper  amount  and  nature  of  bank  advertising;  and  constant 
attention  to  public  relations. 

ComoUdated  Statement  of  Resources  of  State  Banking  Institutions  and 
National  Banks  Located  in  Massachusetts  as  of  October  31,  191-^2'^ 


Percentage  of 

Increase 

Assets 

Increase  for  Year 

1942 

1941 

191   Savings    Banks    .          .          .          . 

$2,408,614,472.33 

$7,401,984.32 

.31 

.30 

1  iMutual    Savings   Central   Fund    . 

3,48.5,160.49 

11,087.77 

.32 

.68 

1   Deposit    Insurance    Fund    . 

9,593,186.10 

696,078.44 

7.82 

11.88 

69  Trust    Companies : 

69     Commercial    Departments 

675,835,020.26 

85,606,040.84 

14.51 

5.73 

60   Savings    Departments      .       ■  . 

173,324,585.40 

6,749,265.73 

4.05 

.63 

47  Trust     Departments 

1,190,550,490.04 

3,312,718.25 

2.79 

.90 

181   Co-operative  Banks 

401,859,873.13 

3,367,771.27 

.84 

.74 

1  Co-operative  Central   Bank  . 

4,240,030.48 

1.231,997.62 

40.96 

63.61 

4   Savings  and  Loan  Associations  . 

4,521,217.60 

94,063.662 

3.042 

.162 

1   Share    Insurance    Fund 

2,520,348.53 

135.98 

.005 

4.39 

1   Massachusetts    Hospital    Life    In- 

surance Co. : 

General     Funds 

20,404,681.28 

1,336,432.822 

6.152 

4.402 

Deposits    under    agreement 

1.029,680.21 

166,212.05 

19.34 

50.02 

1   Private    Banking    Partnership 

162,285,761.093 

7,715,645.73 

4.99 

2.48 

470   Credit    Unions      .          .          .          . 

34,150,017.70 

2,037,471.15 

6.31 

17.51 

1   Central  Credit  Union  Fund,  Inc. 

67,852.61 

40,379.752 

37.3.52 

80.56 

15   Corporations  doing  business  under 

the  Morris  or  similar  plans 

10,191,629.50 

3,175,538.532 

23.752 

7.81 

3  Persons,  partnerships  or  corpora- 

tions    receiving     deposits     for 

transmission      .          .          .          . 

....    ■ 

940   State   Supervised  Institutions 

$5,102,674,006.74 

$113,640,104.38 

2.28 

1.27 

124  National    Banks    .          .          .          . 

2,064,147,000.00 

99,684,000.00 

5.07 

7.44 

1,064  Total  Banking  Institutions  . 

$7,166,821,006.74 

$213,274,104.38 

3.07 

2.94 

^Figures  of  Co-operative  Banks  as  of  close  of  October  business.     Figures  of  National  Banks  as  of 
June  30,  1942,  latest  available. 
^Decrease. 

"Includes   assets  held  outside   Massachusetts. 
*Report  of  assets  not  required  hj  this  department. 

Dividends  Paid 
The  following  table  shows  the  rate  of  dividends  paid  to  depositors  in  savings 
banks,  savings  departments  of  trust  companies,  and  to  shareholders  in  co-op- 
erative banks  for  each  of  the  past  two  years. 


Average  Dividend 

(Per  Cent) 

1943 

1941 

Savings   Banks     .......... 

2.16 

3.30 

Savings    Departments    of    Trust    Companies         .... 

1.50 

1.63 

Co-operative   Banks: 

Serial    Shares         .          .          .          .          .   /'     . 

3.66 

3.€8 

Matured  Share  Certificates  ....... 

3.12 

3.16 

Paid-up    Share   Certificates    ....... 

3.10 

3.14 

Dividend   Savings  Account   ....... 

2.99 

3.05 

Savings  Banks 

Deposits  in  our  Massachusetts  savings  banks  have  shown  a  net  increase  of 
$7,185,825  for  the  twelve  months  ending  October  31,  1942.  This  increased  total 
amounts  to  $2,145,482,922,  though  the  number  of  depositors  represented  has 
decreased  36,330,  to  a  present  total  of  2,802,874  accounts. 

This  deposit  increase  is  the  more  remarkable  when  it  is  remembered  that  the 
savings  banks  have  been  in  the  thick  of  the  War  Savings  Bonds  campaign  since 


xiv  P.D.S,  Part  I. 

its  inception.  Many  of  the  banks  have  unfortunately  lost  deposits  due  to  the 
withdrawals  by  depositors  for  the  purpose  of  purchasing  War  Bonds.  Inmie- 
diately  after  the  outbreak  of  the  war  tins  practice  assumed  such  proportions 
that  many  banks  had  to  liquidate  large  amoimts  of  their  o.wn  United  States  bond 
holdings  to  enable  their  depositors,  in  turn,  to  purchase  War  Bonds.  The  futil- 
ity of  this  method  was  explained  to  the  public  and  the  practice  has  greatly 
chminished. 

Christmas  and  other  club  deposits  are  again  reported  as  showing  an  increase. 
The  present  total  of  $20,933,471  reflects  a  net  increase  of  $1,069,250  over  the 
aggregate  reported  one  year  ago.  Club  accounts  have  been  used  extensively  as 
an  added  method  of  promoting  the  purchase  of  War  Savings  Bonds. 

United  States  Government  securities  owned  by  the  savings  banks  reflect  an 
ever  increasing  total.  The  present  book  value  of  these  bonds  aggregates  $929,- 
996,196  representing  more  than  oSYo  per  cent  of  the  total  assets  of  the  sa\ings 
banks  of  this  commonwealth,  and  discloses  a  net  increase  of  more  than  $132,- 
000,000  during  the  twelve  months'  period. 

Loans  on  first  mortgages  of  real  estate  have  again  decreased  to  the  present 
total  of  $928,849,254,  or  3Sy2  per  cent  of  the  total  assets.  This  amount  rep- 
resents a  year's  shrinkage  of  $21,699,088.  A  large  percentage  of  the  new  loans 
have  been  made  providing  for  a  periodical  amortization  of  principal;  and  more 
and  more  of  the  old  loans  are  being  continued  on  a  healthy  semi-annual,  quar- 
terly, or  monthly  reduction  basis.  The  operation  of  this  policy  has  resulted  in 
a  liquidation  in  excess  of  the  current  acqtiisition  of  new  loans. 

Real  estate  held  by  foreclosure  and  in  possession  has  been  substantially  and 
encouragingly  reduced.  The  present  total  of  $61,364,558,  2.55  per  cent  of  the 
total  assets  of  the  savings  banks,  reflects  a  net  reduction  of  $36,550,098,  which 
is  37.3  per  cent  less  than  the  total  a  j^ear  ago. 

Personal  security  loans  show  a  continued  shrinkage  in  total.  The  ]iresent 
aggregate  of  $14,570,947  amounts  to  approximately  one  half  of  one  per  cent  of 
the  total  assets,  and  is  the  result  not  only  of  the  restrictions  of  the  Federal  S.E.C. 
law  but  also  reflects  the  uncertainties,  the  limitations,  and  the  stagnation  of  the 
securities  market. 

The  combined  guaranty  fund  and  profit  and  loss  accounts  show  a  slight  de- 
crease of  approximately  $1,200,000.  Considering  the  losses  absorbed  on  the  large 
number  of  foreclosure  sales,  the  premiums  charged  off  on  securities  purchased, 
and  the  readjustments  of  book  values  of  securities  owned  by  charges  to  profit 
and  loss,  the  shrinkage  in  the  surplus  accounts  is  surprisingly  small.  In  view  of 
the  recognition  of  losses  as  just  noted,  the  present  surplus  of  $224,631,590  repre- 
sents, in  actual  value,  a  substantial  improvement  over  the  actual  value  of  last 
year's  book  surplus. 

The  aggregate  amount  of  dividends  paid  to  the  dejiositors  of  our  191  savings 
banks  during  the  year  ending  October  31,  1942  totaled  a  trifle  less  than  $43,- 
500,000,  and  all  funds  on  deposit  have  been  instantly  available,  in  full,  to  all 
depositors. 

Mutual  S.wings  Central  Fund,  Inc. 

The  aggregate  assets  of  the  Mutual  Savings  Central  Fund,  Inc.,  including  the 
Deposit  Insurance  Fund,  amounted  to  $13,078,346.59  on  October  31,  1942.'  The 
detailed  statement  of  condition  of  each  of  these  funds  will  appear  in  Part  I  of 
the  completed  report  to  be  published  later. 

Savings  Bank  Life  Insurance 
As  of  December  31,  1942  there  were  outstanding  247,980  policies  aggregating 
$224,561,986  of  insurance.  There  were  thirty  savings  banks  qualified  as  actual 
issuing  banks  and,  in  addition,  there  wore  one  Inunlrod  and  ten  savings  banks, 
eighteen  trust  companies,  four  national  banks,  six  co-operative  banks,  sixty-four 
credit  unions,  and  four  settlement  houses  qualified  to  act  as  agencies  for  the 
issuing  banks,  making  a  total  of  two  hundred  and  thirty-six  offices  through 
which  the  public  could  obtain  insurance,  and  there  were  two  hundred  and  fifty- 
seven  employers  duly  a]ipointed  to  act  as  such  agencies  in  making  savings  bank 
life  insurance  availaiole  to  their  own  workers. 
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While  the  law  would  permit  an  individual  to  obtain  $1,000  of  insurance  from 
each  of  the  thirty  issuing  banks,  the  division  of  savings  bank  life  insurance  has 
never  permitted  the  issuance  of  more  than  $25,000  of  insurance  on  a  single  life, 
and  during  the  present  war  emergency  the  limit  of  new  insurance  has  been  fur- 
ther restricted  to  $10,000. 

***** 

Certain  data  which  appears  in  the  other  three  volumes  of  this  report  relates 

to  trust  companies,  co-operative  banks,  credit  unions,  etc.,  and  is  omitted  from 

this  volume. 

***** 

Rules  and  Regulations 
As  required  by  General  Laws,  chapter  30,  section  32,  there  are  listed  below 
such  regulations  as  have  been  made  or  promulgated  by  this  department,  in  force 
and  effective  as  of  the  date  of  this  report,  with  the  elate  of  each  and  references 
to  the  laws  authorizing  or  requiring  the  same.    Providing  for  or  affecting — 
Safekeeping  of  U.  S.  Bonds  by  Savings  Banks. 

July  1,  1919.    Acts  of  1919,  Ch.  60. 
Rent  of  Safe  Deposit  Vaults  bv  Savings  Banks. 

AprU  1,  1921.    Acts  of  1921,^ Ch.  79. 
N.H.A.  and  F.H.A.  Insured  Loans. 

May  13,  1935.    Acts  of  1935,  Ch.  162,  Sec.  1. 
Conversion  of  Co-operative  Banks  to  Federal  Savings  &  Loan  Associations. 

July  1,  1937  G.  L.  (Ter.  Ed.),  Ch.  170,  Sec.  53,  and  Ch.  167,  Sees.  3,  5  and  7. 
Liquidation  of  Stoneham  Trvist  Company. 

Sept.  11,  1937^   G.L.  (Ter.  Ed.),  Ch.  167,  Sec.  22. 
Liquidation  of  Cabot  Trust  Company. 

Dec.  28,  1939.    G.  L.  (Ter.  Ed.),  Ch.  167,  Sec.  22. 
Liquidation  of  Central  Sq.  Co-operative  Bank. 

Aug.  19,  1940.    Acts  of  1934,  Ch.  73,  Sec.  3A. 
Sale  of  Defense  Bonds  and  Stamps  bv  Banks. 

April  30,  1941.    Acts  of  1941,  Ch.  221. 
Liquidation  of  Weymouth  Trust  Companv. 

May  7,  1941.    G.  L.  (Ter.  Ed.),  Ch.  167,  Sec.  22. 
Liquidation  of  Federal  Co-operative  Bank. 

May  10,  1941.    Acts  of  1934,  Ch.  73,  Sec.  3A. 
Sale  of  Negotiable  Checks  by  Savings  Banks. 

June  12,  1941.    G.  L.  (Ter.  Ed.),  Ch.  168,  Sec.  33B. 
Sale  of  Defense  Bonds  and  Stamps  by  Crecht  Unions. 

Aug.  7,  1941.    Acts  of  1941,  Ch.  221.     (Amended  by  Acts  of  1941,  Ch.  575.) 
Sale  of  Negotiable  Checks  by  Banking  Companies. 

Sept.  29,  1941.    G.  L.  (Ter  Ed.),  Ch.  172A,  Sec.  15. 
Liquidation  of  Lee,  Higginson  Trust  Company. 

Jan.  29,  1942.    G.  L.  (Ter.  Ed.),  Ch.  167,  Sec.  22. 
Small  Loan  Business  and  Licensed  Lenders. 

May  1,  1942.    G.  L.  (Ter  Ed.),  Ch.  140,  Sec.  97. 

Recommendations  for  Legislation 
(As  submitted  in  accordance  with  G.  L.  (Ter.  Ed.),  Chapter  30,  Section  33) 
1.    Banking  Board 

With  some  reluctance  I  have  come  to  the  belief  that  this  commonwealth  should 
estabhsh  a  banking  board.  A  study  by  the  American  Bankers  Association  indi- 
cates that  some  thirty  states  have  iDanking  boards  of  one  sort  or  another.  Such 
boards  have  long  since  passed  the  experimental  stage  and,  after  rather  extensive 
inquiry,  my  earher  objections  have  been  overcome,  and  I  have  been  amazed  at 
the  unanimity  of  approval  such  boards  have  won  from  the  banks  and  from  the 
supervisory  authorities  alike. 

Several  of  the  functions  frequently  vested  in  such  boards  are  already  vested 
in  our  board  of  bank  incorporation  and  in  the  commissioner  of  banks,  and  I  do 
not  recommend  disturbing  our  present  system  in  those  respects.    In  fact,  I  am  in 
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substantial  accord  with  some  of  my  predecessors,  and  with  the  previously  ex- 
pressed attitude  of  this  general  court,  that  such  a  board  should,  at  least  at  the 
outset,  function  primarily  in  only  an  adA'isory  capacity.  However,  in  the  drafts 
submitted  herewith  there  have  been  included  a  few  of  -the  powers  vested  in  the 
New  York  Banking  Board  which  have  been  thoroughly  tested  for  several  years 
and  have  been  universally  accepted  as  desirable. 

We  face  extraordinarily  unsettled  times  in  which  trends  and  conditions  that 
might  normally  require  decades  for  development  could  easily  arise  and  require 
decisive  action  between  legislative  sessions.  A  crisis  which  could  be  averted  by 
vigorous  and  timely  action  might  get  irreparably  out  of  hand  if  it  were  necessary 
to  temporize  until  the  legislature  should  meet  again.  The  choice  might  well  be 
between  banking  disaster  or  autocratic,  and  perhaps  unauthorized,  action  by  the 
commissioner  of  banks.  The  safety  of  our  financial  system,  and  the  orderly  pro- 
cesses of  government,  could  be  promoted  by  the  creation  of  a  competent  and  in- 
formed bodj^  authorized  to  act  in  an  emergency,  with  the  sanction  of  law  rather 
than  in  defiance  to  it. 

Service  on  such  a  board,  aside  from  its  executive  head  and  secretarial  force, 
shoiild  be  unpaid,  and  the  quahty  of  the  appointments  to  it  should  be  maintained 
on  such  a  plane  as  to  give  service  on  the  board  a  cUgnitj'  not  unlike  that  of 
service  in  our  highest  court.  It  is  universalh^  recognized  that  one  of  the  chief 
weaknesses  of  the  state  banking  system  is  the  lack  of  continuity  in  its  supervisory 
agencies.  Because  of  that  lack  of  continuity  there  is  a  corresponding  lack  of 
long  range  banking  statesmanship.  A  banking  board,  constituted  as  herein  sug- 
gested, could,  if  so  minded,  help  to  provide  such  statesmanship,  especially  if  it 
engaged  in  serious  and  continuing  research  to  keep  abreast  of  the  kaleidoscopic 
economic  and  financial  influences  that  affect  the  banking  world.  Massachusetts 
has  long  been  a  leader  in  the  field  of  sound  economic  progress.  A  banking  board, 
properly  constituted  and  properly  functioning,  could  perfonn  a  lasting  service 
not  only  to  this  commonwealth  but  to  the  entire  nation. 

2.  Further  extension  of  the  Term  During  Which  Banking  Institutions  and 
Insurance  Companies  May  Make  Loans  Insured  by  the  Federal  Housing 
Administrator 

Chapter  162  of  the  Acts  of  1935,  wlfich  permitted  banking  institutions  and 
insurance  companies  to  make  loans  insured  by  the  Federal  Housing  Administra- 
tor, has  been  extended  from  time  to  time,  most  recently  by  Chapter  260  of  the 
Acts  of  1941,  but  will  cease  to  be  effective  on  July  1,  1943.  I  recommend  that 
the  act  be  given  a  further  life  of  two  years. 

3.  Verification  of  Deposit  and  Share  Accounts 

The  present  laws  permit  the  banks  which  issue  depositors'  or  shareholders'  pass 
books  to  verify  these  pass  books  themselves.  It  must  be  apparent  that  an  incom- 
plete or  an  improperly  conducted  verification  accomplishes  no  good  and  may 
even  conceal  errors.  The  demands  of  the  war  emergency  upon  the  personnel  of 
our  banks  make  it  appear  especially  doubtful  that  the  verifications  required  to 
be  made  early  in  1943  can  be  properly  made.  Accordingly,  I  recommend  special 
temporary  legislation  to  give  the  supervisory  authority  greater  discretion  as  to 
the  extent  and  manner  in  which  such  accounts  shall  be  verified  during  the  ]iresent 
emergency.  The  accompanying  draft  of  a  bill  will  authorize  the  commissioner 
temporarily  to  defer  verifications  or  to  require  a  second  one  if  the  first  seems 
incomplete  or  unsatisfactory. 

4.  Corrective  Changes 

Legislative  action  is  required  to  remove  from  existing  banking  statutes  a  few 
references  rendered  incorrect  by  repeals  and  amendments.  The  accompanying 
draft  of  a  bill,  intended  to  effect  these  and  similar  corrections,  is  self  explanatory. 

5.  Changes  in  the  Form  of  Bank  Rejiorts 

Existing  laws  si)ecify  as  to  savings  banks  apiu-oximalcly  thirty-  matters,  and  as 
to  trust  companies  approximately  twenty  matters,  that  nuist  be  reported  upon  in 
detail  by  these  banks  in  their  periodic  reports  to  the  department.  Since  these 
laws  became  effective,  changed  examining  and  auditing  jiractices  have  made 
useless  much  of  the  information  the  banks  are  thereby  re(iuire(l  to  sui)])ly,  and 
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at  the  same  time  changes  in  banking  i)racticos  have  made  it  expedient  for  the 
supervising  authority  to  have  other  ini'orniation  not  specified  in  the  statutes. 
Accordingly,  I  recommend  that  Chapter  168,  Section  26  and  Chapter  172,  Sec- 
tion 26,  be  amended  so  that  the  banks  need  inchido  in  their  reports  only  such 
information  and  details  as  the  commissioner  may  require  as  a  proper  supple- 
ment to  the  examinations  made  by  the  department.  Such  a  procedure  has  been 
in  effect  with  respect  to  co-operative  banks  for  sixty-three  years. 

6.  Legislation  Relative  to  Payments  by  Mortgagors  upon  Savings  Bank  Con- 
struction Loans  and  for  Monthly  Payments  upon  Savings  Bank  Mortgage 
Loans 

The  laws  governing  certain  types  of  loans  by  savings  banks  upon  mortgages 
of  real  estate  require  repayments  on  the  loans  to  be  made  in  quarterly  instalments, 
and  further  require  that  such  payments  shall  commence  not  later  than  three 
months  after  the  date  of  the  note.  The  first  provision  leaves  some  doubt  as  to 
the  authority  of  a  savings  bank  to  require  or  receive  payments  on  such  mortgage 
loans  more  frequently  than  once  in  three  months,  and  the  second  provision,  in 
the  case  of  construction  loans,  frequently  operates  to  require  the  mortgagor  to 
commence  repaying  the  mortgage  before  the  building  has  been  completed  and 
before  the  bank  has  advanced  all  of  the  mortgage  mone5^  I  recommend  that 
Section  54  of  Chapter  168  of  the  General  Laws  be  amended  so  as  to  permit  such 
mortgages  to  be  payable  in  intervals  of  less  than  three  months  and  so  that,  in  the 
case  of  construction  mortgages,  the  first  instalment  may  be  deferred  until  three 
months  after  the  completion  of  the  construction,  but  in  no  event  later  than  six 
months  after  the  date  of  the  note. 

7.  Provision  for  Replacement  of  Lost  Pass  Books  and  Certificates. 

Existing  laws  provicUng  for  the  replacement  of  lost  savings  pass  books  make 
no  provision  for  replacing  lost  Morris  Plan  and  other  Banking  Company  invest- 
ment certificates,  or  for  replacing  lost  pass  books  issued  by  one  bank  which 
later  merges  with  another.  I  recommend  that  provision  be  made  for  such  re- 
placements. 

8.  Legislation  Relative  to  Minimum  Charges  by  Banks  upon  Pass  Book  Loans 
Savings  banks,  and  savings  departments  of  trust  companies,  are  required,  upon 

proper  application,  to  make  loans  on  deposit  books,  but  are  restricted  in  the 
amount  of  interest  or  discount  that  maj^  be  charged  on  such  loans.  In  the  case 
of  small  loans  the  permitted  charge  is  less  than  the  cost  of  handling  the  loan 
with  the  result  that  the  other  depositors  are  thus  obliged  to  pay  the  cost  of  a 
special  service  rendered  to  the  borrowing  depositor.  In  the  course  of  a  year 
tlaese  costs  may  amount  to  a  substantial  sum.  In  the  interest  of  fairness  it  is 
recommended  that  the  banks  be  permitted  to  make  a  minimum  charge  of  fifty 
cents  for  each  such  loan. 

9.  Capital  Ratios 

Among  the  philosophies  of  banking  that  are  undergoing  wartime  changes  is 
the  thinking  with  reference  to  the  proper  ratio  to  be  maintained  between  capital 
net  worth  and  deposit  habilities.  An  authority  whom  I  beheve  to  be  trust- 
worthy, although  I  have  not  verified  his  figures,  says  that  in  this  country  in  1843 
the  capital  of  the  commercial  banks  amounted  to  two  hundred  per  cent  of  de- 
posits plus  circulation,  but  that  even  in  those  times  bank  failures  were  quite 
prevalent.  By  1914  that  ratio  had  shrunk  to  one  tenth  its  former  size,  and  the 
approved  ratio  was  twenty  per  cent  of  deposits.  In  the  1930's  there  was  almost 
universal  agreement  that  ten  per  cent  constituted  the  magic  formula.  In  1941 
that  ratio  had  been  achieved,  but  by  last  June  had  already  dropped  to  nine  and 
one  half  per  cent.  In  a  general  way  the  commercial  banks  in  this  state  have 
paralleled  the  nationwide  conditions  as  thus  outlined,  but  apparently  no  statu- 
tory attention  was  paid  to  the  matter  of  capital  ratios  in  this  state  until  1934. 

As  recently  as  last  month  the  responsible  leaders  of  the  three  major  federal 
agencies,  namely,  the  Comptroller  of  the  Currency,  the  Chairman  of  the  Federal 
Deposit  Insurance  Corporation,  and  the  Governors  of  the  Federal  Reserve  Sj^s- 
tem,  in  substance  characterized  the  ten  per  cent  ratio  as  completely  outmoded, 
stating  that  in  their  judgment  the  emphasis  should  be  shifted  in  part  to  a  con- 


xviii  P.D.  8,  Part  I. 

sideration  of  the  quality  of  the  assets  of  a  bank  rather  than  the  ratio  of  its 
capital  to  its  deposits. 

It  may  seem  presumptuous  to  differ  with  such  eminent  and  potent  authorities, 
but,  although  I  agree  with  their  emphasis  on  the  importance  of  the  quahty  of 
assets  as  a  chief  factor,  and  on  the  inability  of  any  fixed  formula  to  cover  all 
circumstances,  and  on  the  practical  difficulty  of  maintaining  a  normal  ratio  of 
capital  in  the  face  of  wartime  increase  in  deposits,  nevertheless,  I  wish  to  raise 
a  note  of  caution  against  too  complete  an  abandonment  of  substantial  capital 
reserves.  When  and  after  the  insurance  of  deposits  and  the  many  mechanisms  of 
federal  reserves  and  controls  shall  have  survived  a  major  depression,  as  I  think 
they  will,  they  may  perhaps  be  accepted  as  essentially  a  substitute  for  capital 
reserves,  but,  until  then,  caution  seems  desirable. 

In  spite  of  that  preamble,  and  perhaps  in  apparent  contradiction  to  it,  I  never- 
theless recommend  that  greater  flexibihty  be  permitted  in  the  statutory  require- 
ments for  the  maintenance  of  capital  in  our  commercial  banks,  for  we  have  to 
live,  and  in  a  sense  compete,  with  federally  chartered  banks.  In  the  uncertain 
times  ahead,  it  maj^  well  be  that  some  of  our  banks  will  need  to  be  strengthened 
by  mergers  with  other  banks.  Under  the  rigid  requirements  of  our  present 
statutes  that  may  either  be  altogether  impossible  or  possible  only  by  their  first 
converting  to  national  charters  and  thus  availing  themselves  of  the  more  flexible 
requirements  of  the  national  banking  systems.  I  therefore  recommend  that,  at 
least  for  the  duration  of  the  war  and  for  a  reasonable  portion  of  the  postwar  era, 
the  statutes  relating  to  the  establishment  of  branches  and  the  merger  of  state 
chartered  banks,  be  restored,  so  far  as  concerns  capital  ratio  requirements,  to 
their  condition  just  prior  to  1934. 

10.  Flexibility  in  Reserve  Requirements  of  Trust  Companies 

To  conform  the  reserve  requirements  of  trust  companies  more  closely  to  the 
reserve  requirements  of  the  federal  reserve  authorities,  and  to  permit  closer 
co-operation  with  the  federal  authorities  with  respect  to  fiscal  and  economic 
policies,  I  recommend  that  General  Laws,  Chapter  172,  Section  75,  be  amended 
to  make  permanent  the  emergency  power  therein  given  the  commissioner  to 
increase  or  decrease  the  reserve  balances  required  to  be  maintained  by  trust 
companies. 

11.  Restriction  of  Liability  of  One  Borrower 

Existing  laws  affecting  trust  companies  set  up  limits  on  the  liability  of  one 
borrower  to  such  a  corporation  in  its  commercial  department,  and  at  the  same 
time,  by  reference  to  savings  bank  statutes,  set  different  limits  on  the  liability  of 
one  borrower  to  such  a  corporation  for  loans  made  by  its  savings  department. 
I  recommend  that  Chapter  172  be  amended  so  that  no  one  borrower's  liability  to 
both  departments  of  a  trust  company  shall  exceed  the  larger  of  the  two  separate 
limitations. 

12.  Notice  of  Transfers  of  Stock  in  Trust  Companies 

In  the  uncertain  days  ahead  it  will  be  increasingly  important  for  the  depart- 
ment to  learn  promi)tly  of  any  changes  in  the  stock  ownership  control  of  trust 
comi)anies.  I  therefore  recommend  that  owners  of  stock  in  such  companies  be 
required  to  report  any  sale  or  transfer  whereby  more  than  ten  per  cent  of  the 
total  outstanding  conunon  stock  thereof  changes  ownership. 

13.  Licpiidation  of  Banking  Comjianies 

Section  22  of  Chapter  167  of  the  General  Laws  proviiles  an  orderly  nuinner 
for  conducting  the  vohmtary  liquidation  of  a  co-oi)erative  bank  or  trust  comixuiy. 
I  recommend  that  the  section  be  amended  (o  make  similar  machinery  availal^le 
to  companies  subject  to  Chapter  172A. 

14.  Supervision  of  Massachusetts  Hospital  Life  Insurance  Conipan>- 

An  amendiuent  to  the  special  charter  of  the  Massachusetts  Hosjiital  Life  Insur- 
ance Comjjany  ad()])ted  in  1881  provided  that  "the  commissioners  of  saving  banks 
shall  inspect,  examine  and  inquire  into  the  affairs,  have  access  to  the  vaults,  books 
and  papers  of  said  corjioration;  and  said  corporation  shall  make  returns  to  the 
savings  hank  connnissionei's,  in  sucli  manner  as  may  be  jirescrihed,  by  them,  once 
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ill  each  year  at  least,  and  at  other  times  when  said  commissioner  shall,  by  written 
notice,  direct  the  same  to  be  made,  and  to  the  same  extent  as  if  this  corporation 
were  a  savings  bank."  The  then  existing  board  of  connnissioners  of  sj^ivings 
banks  has  since  been  rcjilaced  l)y  the  commissioner  of  banks.  By  long  estab- 
lishetl  custom,  the  commissioner  has  continued  the  examinations  formerly  made 
by  the  commissioners  of  savings  banks,  but  doubt  exists  as  to  his  ]:)ower  to 
criticize,  supervise,  or  make  a  charge  for  the  expense  of  the  examination  or  the 
o\'erhead  expense  of  the  department  incident  thereto.  Under  such  circumstances 
an  examination  serves  no  useful  purpose,  and  I  accordingly  reconnnend  either 
that  Section  3  of  Chapter  82  of  the  Acts  of  18S1  be  repealed,  or  that  it  be  clari- 
fied. The  corporation  has  so  far  changed  from  its  original  nature  that  it  would 
seem  advisable  that  such  supervision  as  is  desirable  be  transferred  to  the  depart- 
ment of  public  utilities,  and  that  Chapter  82  of  the  Acts  of  1881  be  amended 
accordingly. 

15.  Expenses  of  Examinations 

A  careful  analysis  of  the  records  of  the  past  ten  jj-ears  discloses  the  fact  that 
the  cost  of  examining  and  supervising  our  financial  institutions  exceeds  the 
amounts  which  the  present  statutes  require  them  to  pay  for  that  service.  There 
seems  to  be  no  good  reason  why  the  scale  of  allowable  charges  from  this  source 
should  not  be  revised  to  adjust  the  expense  burden  more  equitably  between  the 
taxpa3''er  and  the  depositors  or  others  whose  interests  are  safeguarded  by  the 
work  of  the  department.  The  accompanying  legislation  is  intended  to  effect  a 
more  equitable  adjustment  between  the  public  and  the  depositors  or  shareholders 
of  the  banks. 

16.  Tenure  and  Compensation  of  Commissioner 

For  several  years  the  federal  government  has  been  active  in  fields  previously 
regarded  as  belonging  to  the  states.  Under  pressure  of  war  the  dual  system  of 
state  and  federal  government  has  virtually  disappeared  in  large  segments  of  our 
political  and  economic  life.  For  years  to  come  the  nation  will  be  balancing  the 
merits  and  demerits  of  highly  centralized  controls  as  against  the  system  to  which 
it  had  been  accustomed  for  two  or  three  centuries.  The  outcome  will  be  so  im- 
portant that  in  arriving  at  a  decision  the  people  ought  to  be  given  a  chance  to  see 
each  working  at  its  normal  best. 

One  of  the  main  spearheads  of  centralization  has  been  in  the  field  of  banking, 
and  the  war  has  already  shown  how  the  control  of  banking  functions  can  be  used 
to  control  the  most  minute  and  intimate  activities  of  every  citizen.  It  is  not  too 
soon  to  be  thinking  whether  it  would  be  wise  to  have  such  wartime  control  made 
permanent,  for  there  are  indications  that  there  are  those  who  would  like  to  bring 
that  to  pass.  Their  arguments  usually  point  to  the  limitations  and  weaknesses 
of  state  control  over  banking.  Some  of  these  are  inherent  and  must  be  balanced 
against  certain  inherent  hmitations  and  weaknesses  of  a  centralized  banking 
system.    Others  are  remediable. 

In  the  latter  class  and  the  one  most  frequently  used  as  a  justification  for  federal 
centralization,  is  the  lack  of  uniformity  and  continuity  in  state  bank  supervision, 
for  the  states,  including  our  own,  have  averaged  to  change  their  supervisors  about 
every  three  years.  In  some  states  this  means  a  complete  change  of  personnel,  but 
even  in  cases  where  only  the  chief  supervisor  is  changed  it  means  a  serious  dis- 
turbance and  break  in  continuity  for  the  entire  banking  sj^stem  and  for  the  entire 
supervising  department.  The  direct  and  indirect  cost  of  such  a  policy  is  enormous, 
for  every  citizen  in  the  state  has  a  stake  in  the  soundness  and  prosperity  of  the 
banks.  In  this  state  no  position  in  the  executive  branch  of  the  government,  ex- 
cepting only  that  of  the  governor,  is  more  important  or  exacting. 

Economic  and  banking  problems  do  not  come  in  packages  neatly  wrapped  in 
three  year  containers.  They  are  continuing  evolutions  becoming  critical  at  ir- 
regular intervals  and  demanding  long  range  statesmanship  in  their  handling. 
This  is  less  available  if  the  office  of  the  commissioner  of  banks  is  subject  to  the 
vicissitudes  of  state  politics,  or  if  every  commissioner  must  spend  the  first  two 
thirds  of  his  term  getting  acquainted  with  its  problems.  The  term  of  the  com- 
missioner should  be  lengthened,  and,  so  far  as  possible,  removed  from  politics. 
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The  present  system  precludes  the  possibihty  of  career  service  or  of  any  real  degree 
of  banking  statesmanship. 

The  second  contributing  weakness  is  the  comparatively  small  compensation 
paid  to  the  commissioner.  Although  Massachusetts  has  the  second  largest  volume 
of  state  banking  assets  of  any  state  in  the  countrj^  and  has  the  third  largest  bank- 
ing department,  the  commissioner's  salary  is  far  down  the  list  among  the  states. 
Massachusetts  cannot,  and  need  not,  try  to  compete  with  the  salaries  paid  by 
the  banks,  but  neither  can  it  hope  to  retain  its  commissioners  when  hundreds 
of  bank  and  financial  positions  pay  so  much  more.  Thirtj'-six  years  ago  this 
commonwealth  paid  a  board  of  three  part-time  commissioners  a  total  of  $15,000 
a  year  to  manage  a  department  of  perhaps  half  a  dozen  employees  and  to  super- 
vise three  hundred  ancl  sixty-seven  institutions,  having  about  one  billion  of  assets. 
In  1906  that  system  was  abolished  and  a  single  commissioner  was  appointed  with 
a  salary  of  $6,000.  Today  the  department  has  one  hundred  and  fortj'-four  em- 
ployees, an  annual  budget  of  more  than  $400,000,  and  has  to  super\'ise  over 
eleven  hundred  financial  institutions  with  some  six  and  a  half  billions  of  banking 
and  trust  assets — and  the  commissioner's  salary  is  still  $6,000.  Alone  of  all  the 
state  officials  the  commissioner  is  forbidden  by  statute  to  engage  in  any  other 
business,  and  is  obliged  almost  daily  to  make  decisions  and  take  actions  which 
could  subject  him  to  heavy  financial  liability.  In  1926,  when  the  Griffenhagen 
stud}'  of  the  state  administration  was  made,  it  was  recommended  that  the  statu- 
atory  limit  for  the  salary  of  the  commissioner  of  banks  should  be  fixed  at  $9,000. 
In  1941  the  American  Bankers  Association  made  a  nationwide  study  and  recom- 
mended a  salarv  scale,  which,  applied  to  Massachusetts,  would  amount  to 
$10,000. 

I  can  speak  of  this  matter  with  a  degree  of  personal  disinterestedness,  for  I 
accepted  appointment  to  the  office  with  reluctance  because  of  the  serious  financial 
sacrifice  which  it  entailed  and  which  I  cannot  indefinitely  sustain.  It  rests  with 
the  general  court  to  decide  whether,  in  the  face  of  the  gravest  economic  and 
banking  problems  in  our  history,  and  in  the  face  of  aggressive  federal  invasion  of 
the  banking  and  economic  spheres  of  government,  it  is  sound  economy  or  wise 
statesmanship  to  leave  undone  such  things  as  can  be  done  to  strengthen  state 
banking  supervision  by  improving  the  likelihood  of  greater  continuity  of  super- 
vision. That  is  a  continuing  issue  which  transcends  any  question  as  to  what 
particular  individuals  may  be  momentarily  affected. 

If  certain  other  legislation  herein  recommended  should  be  enacted,  and  the  bulk 
of  the  cost  of  bank  supervision  should  be  borne  l^y  the  banks  themselves,  either 
with  or  without  their  consent,  it  has  been  somewhat  widely  intimated  that  the 
banks  would  feel  themselves  entitled  to  a  greater  degree  of  continuity  of  super- 
vision, and  would  favor  these  general  siiggestions  for  increased  tenure  and  com- 
l)ensation  for  the  supervising  head. 

Respectfully  submitted, 

JOSEPH  EARL  PERRY 

Connnissioner  of  Banks 
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STATEMENT  No.  1 
Aggregate  Statement,  October  31,  1942 


Assets 

October  31,  1942 

June  30,  194 

2 

October  31,  1941 

United    States    Government   securities    and 

fully  guaranteed  obligations    . 

§929,906,195 

55 

8856,252,643 

16 

§797,895,484  56 

Other  public  funds,  bonds  and  notes   . 

48,136,996 

07 

55,603,617 

33 

79,284,003  42 

Railroad  bonds  and  notes  .... 

147,499,548 

39 

157,720,756 

48 

167,314,364  46 

Street  railway  bonds           .... 

5,425,320 

82 

5,468,578 

14 

7,623,925  52 

Boston  Terminal  Company  bonds 

5,441,982 

83 

5,847,017 

01 

6,224,940  78 

Telephone  company  bonds 

21,303,640 

32 

18,673,431 

15 

17,302,2.59  32 

Gas,  electric  and  water  company  bonds 

71,700,289 

02 

75,441,587 

92 

83,928,228  79 

Federal  Land  Bank  bonds. 

138,862 

50 

144,762 

50 

138,862  50 

Bank  and  trust  company  stocks. 

55,873,418 

77 

56,285,939 

22 

55,745,741  59 

Federal  Home  Loan  bank  stocks 

180,400 

00 

180,400 

00 

36,800  00 

Securities  acquired  for  debts 

6,050,331 

90 

6,750,179 

90 

7,671,541  58 

Loans  on  real  estate  (net) 

928,849,253 

77 

936,601,177 

99 

950,548,342  23 

Loans  relating  to  real  estate 

57,471 

64 

40,059 

95 

69,332  56 

Loans  on  personal  security: 

a.  Three  or  more  individuals  . 

456,191 

22 

522,061 

07 

590,467  22 

b.   Corporations  with  sureties  or  endorsers 

139,300 

84 

169,076 

17 

498,451  30 

c.    Mass.  gas,  electric  light,  telephone  and 

street  railway  corporations 

81,073 

50 

75,000 

00 

85,000  00 

d.  Railroad  corporations 

500  00 

e.   Secured  by  pledge  of: 

1.  First  mortgages  of  real  estate 

2,175,393 

06 

2,257,522 

12 

2,555,742  57 

2.  Bonds  and  notes  legal  for  invest- 

ment     ..... 

54,538 

71 

55,440 

80 

51,932  77 

3.  Deposit  books  of  savings  and  co- 

operative banks 

2,372,939 

99 

3,839,798  05 

3,747,926  41 

4-5.  Other  bonds,  notes  and  shares  of 

corporations  or  associations 

7.636,623 

03 

8,222,861 

02 

10,377,770  08 

6.  Life  insurance  policies 

1,654,886 

56 

1,443,069 

51 

938,053  27 

Bank  building             ..... 

18,792,280 

46 

19,014,781 

13 

19,074,943  40 

Furniture  and  fixtures         .... 

382,909 

32 

388,947 

93 

376,741  47 

Real  estate  by  foreclosure,  etc.f. 

61,364,557 

74 

76,058,468 

74 

97,914,656  03 

Taxes,   insurance,   etc.,   paid   on  mortgaged 

properties      ...... 

3,047,824 

98 

3,014,114 

19 

4,524,503  40 

Due  from  Mutual  Savings  Central  Fund,  Inc. 

3,148,081 

70 

3,149,391 

98 

3,166,288  15 

Deposit  Insurance  Fund     .... 

3,727,719 

66 

3,398,822 

97 

4,357,963  43 

Due  from  banks  and  trust  companies 

73,051,175 

42 

81,071,964 

11 

70,418,474  95 

Cash  and  cash  items.          .... 

9,554,757 

46 

10,847,478 

39 

8,257,918  89 

Other  assets      ...... 

320,507 

09 

410,817 

50 

491,827  35 

$2,408,614,472 

32 

$2,388,950,266 

43 

$2,401,212,488  GO 

Liabilities 

Deposits            ...... 

.§2,145,482,922 

38 

$2,120,021,753 

92 

$2,138,297,097  48 

Christmas  and  other  club  deposits 

20,933,470 

87 

14,993,692 

40 

19,864,220  58 

Guaranty  fund           ..... 

146,548,480 

77 

148,856,286 

72 

147,653,097  72 

Profit  and  loss 

78,083,109 

37 

78,820,193 

68 

78,211,888  90 

Net  current  income  . 

12,910,232 

53 

14,914,969 

71 

12,864,692  53 

Unearned  discount    . 

325,212 

98 

248,993 

15 

338,679  40 

Reserved  for  dividends 

1,026,680 

48 

3,281,476 

22 

1,075,200  78 

Bills  payable    . 

- 

Series  K  Bond  account 

179,081 

25 

328,124 

00 

83,906  25 

Mortgagors  payments — not  applied 

2,936,874 

33 

- 

— 

Other  liabilities          ..... 

188,407 

36 

7,484,776 

63 

2,828,104  36 

.'$2,408,614,472 

32 

$2,388,950,266 

43 

$2,401,212,488  00 

tAssessed  value  October  31,  1941,  .?;)7,ll(l,<ii)0.80;  October  31,  1942,  .'<ii4,49(i,7G3.00. 
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STATEMENT  No.  2 
Income  Account  of  All  Savings  Banks  for  Year  ending  October  31, 


1942 


Interest  received 
Safe  deposit  boxes   . 
Collection  fees  on  Saving 
Other  income 


Bank  Life  Insurance 


Total  ordinary  income 
Less: 
Expenses  paid  .  .  . 

State  tax  paid  ..... 

Real  estate  for  banking  purposes 
Transferred  to  guaranty  fund    . 

Total  ordinary  charges 

Net  income  available  for  dividends 
Ordinary  dividends  declared 
Christmas  and  other  club  dividends  declared 

Total  dividends  .... 

Net  income       ..... 
Other  profits: 
On  securities  sold  and  matured 
Real  estate  by  foreclosure 
Recoveries  on  loans  .... 

Transferred  from  guaranty  fund 
Transferred  from  reserve  account 
Other  profits  ...... 

Total 

Other  charges: 
Extra  dividends        ..... 

Securities  sold  ..... 

Depreciation  of  securities  charged  off 
Premiums  charged  off       ...  . 

Banking  houses  written  down   . 

Real  estate  by  foreclosure,  losses  and  depreciation 

Loans     ....... 

Assessment:  Chap.  44  Acts  of  1932,  Chap.  43  Acts  of 

1934  and  Chap.  149  Acts  of  1939    . 
Other  losses     ...... 

Total 

Excess  of  other  charges  deducted 

Net  loss  for  the  year         .... 
Net  undivided  profits  October  31,  19411     . 

Net  undivided  profits  October  31,  19421 


52,017,742  23^ 
49,004  m 
42,503  58 
28,832  40 


810,336,729  05 

761,067  31 

31,724  43 

3,245,111  73 


$43,480,883  96 
62,211  76 


$12,578,603  64 

1,316,768  72 

1,552,719  26 

4,350,328  68 

299,834  29 

404,281  28 


$16,528  17 

4,333,305  56 

5,625,499  03 

6,156,521  44 

701,398  37 

22,419,674  42 

4,162,370  13 

1,971,651  44 

67,701  77 


82,738,082  87 


14,374,632  52 
$68,363,450  35 


43,543,095  72 


$24,820,354  63 


D,502,535  87 


45,454,650  33 


24,952,114  46 

$131,759  83 

92,151,782  21 

$92,020,022  38 


1  Profit  and  loss,  net  current  income  and  reserved  for  dividends. 

2  See  footnote  3  on  Statement  No.  7. 
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STATEMENT  No.  3 
Comparative  Condition  of  All  Savings  Banks 


Percentage  op  Investments 

TO  TOTAL  Assets  on 

OcTnnisn   .■?! 



ASSETS 

October  31 
1942 

October  31, 
1941 

1942 

1941 

1936 

1931 

1926 

Securities 

United   States   Government  securi- 

ties and  fully  guaranteed  obliga- 

tions           

S929,996,195  55 

8797,895,484  56 

38.61 

33.23 

20.74 

- 

- 

Other  public  funds,  bonds  and  notes 

48,136,996  07 

79,284,003  42 

2.00 

3.30 

3.38 

12.13 

16.03 

Railroad  bonds  and  notes 

147,499,548  39 

167,314,364  46 

6.12 

6.97 

10.22 

11.56 

12.12 

Street  railway  bonds 

5,425,320  82 

7,623,925  52 

.23 

.32 

.51 

1.28 

1.80 

Boston  Terminal  Co.  bonds     . 

5,441,982  83 

6,224,940  78 

.23 

.26 

.40 

.52 

.51 

Telephone  Company  bonds 

21,303,640  32 

17,302,259  32 

.88 

.72 

.87 

2.00 

1.58 

Gas,   electric   and   water   company 

bonds         

71,700,289  02 

83,928,228  79 

2.98 

3.50 

5.39 

7.83 

2.00 

Federal  Land  Bank  bonds 

138,862  50 

138,862  50 

.01 

.01 

.06 

.12 

.04 

Home    Owners'    Loan    Corporation 

bonds  and  notes 

- 

- 

- 

- 

- 

- 

- 

Bank  stocks  ..... 

55,873,418  77 

55,745,741  59 

2.32 

2.32 

1..54 

1.95 

1.10 

Federal  Home  Loan  bank  stock 

180,400  00 

36,800  00 

.01 

- 

- 

- 

- 

Bankers'  acceptances 

- 

- 

- 

- 

.01 

- 

Securities  acquired  in  settlement  of 

indebtedness      .... 

6,050,331  90 

7,671,541  58 

.25 

.32 

.10 

.23 

.01 

Loans 

On  real  estate        .... 

928,849,253  77 

950,548,342  23 

38.56 

39.59 

44.21 

52.98 

54.25 

On  personal  security 

14,570,946  91 

18,845,343  62 

.60 

.78 

1.47 

5.58 

8.22 

Relating  to  real  estate    . 

57,471  64 

69,332  56 

- 

- 

- 

- 

- 

Real  Estate 

• 

For  banking  purposes     . 

18,792,280  46 

19,074,943  40 

.78 

.79 

.86 

.83 

.87 

By  foreclosure,  etc. 

61,364,557  74 

97,914,656  03 

2.55 

4.08 

6.73 

1.24 

.06 

Miscellaneous 

Furniture  and  fixtures    . 

382,909  32 

376,741  47\ 
5,016,330  75/ 

.15 

22 

.38 

.10 

.02 

Sundry  assets        .... 

3,368,332  07 

Cash 

Deposits  in  banks 

73,051,175  42 

70,418,474  951 

Currency  and  specie 

7,938,945  46 

6,665,494  28 

Checks  and  cash  items    . 

1,615,812  00 

1,592,424  61 

3.72 

3.59 

3.14 

1.64 

1.39 

Due  from  Mutual  Savings  Central 

Fund,  Inc.          .... 

3,148,081  70 

3,166,288  15 

Deposit  Insurance  Fund . 

3,727,719  66 

4,357,963  43J 

$2,408,614,472  32 

$2,401,212,488  00 

100 

100 

100 

100 

100 

October  31,  1942 

October  31,  1941 

Increase  for  Year 

LIABILITIES 

Amount 

Amount 

.Amount 

Deposits      ...... 

.'J2,14,'),482,922  38 

$2,138,297,097  48 

S7,l 8.5,824  90 

Christmas  and  other  club  deposits 

20,933,470  87 

19,864,220  58 

1,069,2.">0  29 

Guaranty  fund     ..... 

140,548,480  77 

147,653,697  72 

!,10."),216  95* 

Profit  and  lo.ss      ..... 

78,083,109  37 

78,211,888  90 

128,779  53* 

Current  incoiiie,  less  expense.s  and  taxe.s 

paid          ...... 

12,910,232  53 

12,864,692  53 

45,540  GO 

Unearned  di.scount         .... 

325,212  98 

333,679  40 

8,466  42* 

lleserved  for  dividends 

1,026,680  48 

1,075,200  78 

48,520  30* 

Bills  payuhle         ..... 

- 

- 

- 

Series  E  Bond  Account 

179,081  25 

83,906  25 

95,175  00 

Mortgagors  payments  —  not  applied 

2,930,874  33 

- 

2,936,874  33 

Sundry  liabilities            .... 

188,407  36 

2,828,104  36 

2,639,697  00* 

S2,408,6 14,472  32 

S2,401,212,488  00 

57,401,984  32 

*l.)ecreaHe. 
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STATEMENT    No.  4 

Total  Loans  and  Investments  at  Each  Specified  Interest  Rate 

In  the  interests  of  war-time  economy  this  table  is  omitted  except  that  the  average 
rate  of  all  interest  has  been  included  in  Statement  No.  7,  but  the  data  customarily- 
included  in  this  statement  is  available  for  post-war  publication  if  desired. 


STATEMENT  No.  5 
Dividends 
Rates  of  dividends  paid,  including  extra  dividends,  and  average  rates  earned 
upon  deposits  (exclusive  of  club  deposits)  during  the  last  twenty  years: 


Number  of 

Banks  paying 

AT  Each  Rate 

rate  of 
dividend 

(PER  CENT) 

2 

5 

S3 

n 
at 

e> 

o> 

01 

s 

O) 

00 

1 

1 
_ 

4 
3 
1 
119 
1 

12 

2 

53 
1 

196 
4.64 

5.62 

1925 

[      1924 

1923 

IM 

2  . 
21/s 
2^ 
2ys 
2^ 
2% 
2H 

3  . 
3>i 
Wa 
Wz 
Wi 
Wi 
Wz 
3M 

4  . 
4J4 

4^ 

413/20 

i% 

i% 

Ws 

4  9/10 

5  . 
5M 

5M 

6  . 

7  . 

Tot 
Ave 

di 
Ave 

es 

01 

P 

rage 
vidend 
rage 
rnings 
1     de- 
Dsite    . 

6 
2 
116 
1 
6 

54 
1 
3 
1 

1 

1      - 

191 
2.16 

3.861 

3 

1 

111 

7 

61 

1 

7 

_ 

191 
2.20 

3.92 

1 
64 

30 
1 

77 

9 
10 

192 
2.33 

3.96 

23 
15 

126 

8 
20 

^  _ 

1       I 
1 

192 
2.48 

4.06 

9 

4 
130 

14 

35 

1 

I 

i 
193 
2.58 

4.17 

6 

96 
1 

14 
76 

193 
2.71 

4.21 

36 

1 

38 

110 

1 

4 

3 

1       I 

193 

2.87 

4.33 

1 

15 

128 

34 
16 

193 
3.07 

4.6( 

27 

1 

52 

1 
112 

~ 

: 

19C 
3.36 

4.8S 

8 
5 

64 
4 
95 
12 
3 

1       I 

1 
1 

191 
'3. 61 

!5.1£ 

■  : 
4 

31 

83 

49 
1 

16 

1 

6 
1 
1 

194 
4.34 

5.55 

-i 

: 
I 

\ 

2 

65 

3 

56 

1 

1 

55 

2 

1 

196 
4.72 

5.65 

_l 

29 

13 
1 

1 

1 

138 

8 

196 
4.93 

5.8C 

I 

: 

1 
73 

33 
1 

1 
2 

78 
2 
4 

I       1 

196 

4.79 

5.83 

1 

102 

1 

17 
3 
1 

70 

'       1 

196 
4.71 

5.61 

3 
104 

17 
2 
1 

1 
66 

2 

196 
4.70 

5.60 

6' 
4 

139' 

1 

11 

34 
\ 

196 
4.59 

5.61 

8 
4 

139 
1 

9 

34 

1 

196 
4.58 

5.66 

9 
8 

1.33 

1 

12 
33 

196 
4.57 

5.52 

1  See  footnote  3  on  Statement  No.  7. 
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STATEMENT  No.  6 
Real  Estate  by  Foreclosure 


Principal 

Balance  as  shown  in  statement  of  October  31,  1941,  8,924  estates 
Acquired  during  year  ending  October  31,  1942,  2,070  estates; 

Total  amount  of  loans  charged  to  this  account  during  j-ear    . 

Expenses  and  taxes  paid     . 

Total  principal  added  during  year 


Received  for  6,187  estates  sold  during  year 
Deduct : 

Profits  on  estates  sold  during  year 
Amounts  returned  to  former  owners    . 


Add: 

Losses  on  estates  sold  ..... 

Amounts    charged    off    to    cover   depreciation    or 

prospective  loss      ...... 


Deduct: 

Net  credits  to  Reserve  account 


897,914,656  03 


524,566,948 
1,487,036 


38 


26,053,985  20 

§123,968,641  23 
841,781,342  54 

$987,662  15 
9,727  55 

997,389  70 

§40,783,952  84 

§17,017,214  44 

5,273,559  67 

22,290,774  11 

63,074,726  95 

§60,893,914  28 

185,140  54 


Income 
Rents,  etc.,  received  during  year         .  .  .  .  . 

Expenses,  taxes,  etc.  ....... 

Net  operating  deficit  applied  toward  increasing  book  value 


Add: 

Cr.  to  Profit  and  Loss  from  Operating  accounts  and  subsequent 
income  received  ........ 

Less: 

Dr.  to  Profit  and  Loss  from  Operating  accounts  and  subsequent 
charges  incurred  .  .  .  .  .  ... 


Balance  October  31,  1942  (4,807  estates  assessed  value  $64,496,763) 


§60,708.773  74 

§9,771,710  60 
10,200,009  87 

428,299  27 

§61,137,073  01 

§1,219,914  03 

992,429  30 

227,484  73 

§61,364,557  74 
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STATEMENT  No.  7 
Comparative  Statement  of  Yearly  Transactions  of  Savings  Banks 


Year 

ENDING  October  31 

Statistics  op  Business 

1942 

1941 

1940 

1939 

1938 

Accounts^ 

Number  opened  during  year 

237,470 

288,218 

268,721 

263,993 

256,902 

Number  closed  during  year 

273,800 

264,708 

273,628 

254,966 

291,869 

Number  open  October  31 

2,802,874 

2,839,204 

2,815,694 

2,820,601 

2,811,574 

Average  in  each  account   . 

$71)5.46 

$753. 13 

$759.43 

$757.62 

$755.20 

Deposits  and  Withdraivals 

Total  deposits  October  31. 

$2,145,182,922 

$2,138,297,097 

$2,138,317,804 

$2,136,934,623 

$2,123,308,935 

Increase  over  previous  year 

$7,185,825 

$20,707  2 

$1,383,181 

$13,625,688 

$19,550,1842 

Number  of  deposits  during  year 

4,314,490 

4,795,273 

4,405,644 

4,208,592 

3,945,024 

Number  of  withdrawals  during  year   . 

3,159,122 

3,391,917 

3,669,209 

3,640,820 

3,947,197 

Average  deposit        .... 

$80.29 

$72.83 

$75.88 

$77.85 

$80.04 

Average  withdrawal 

$121.14 

$116.08 

$103.48 

$99.90 

$98.18 

Amount  deposited  during  year  . 

$346,393,469 

$349,244,593 

$334,259,946 

$327,618,299 

$315,752,799 

Amount  withdrawn  during  year 

$382,705,056 

$393,731,960 

$379,707,019 

$363,717,098 

$387,529,373 

Loans 

Of  S3,00C  or  less  October  31      . 

105,597 

109,050 

108,261 

106,881 

105,857 

Amount  of  same       .... 

$164,651,875 

$166,493,579 

$167,207,930 

$162,224,526 

$164,367,589 

On  real  estate  October  31 

182,143 

181,968 

178,438 

176,901 

176,933 

Average  real  estate  loan  October  31    . 

$5,100 

$5,224 

$5,379 

$5,513 

$5,663 

Number  of  new  real  estate  loans  made 

during  year 

13,879 

15,895 

12,852 

9,939 

9,576 

Amount  of  same       .... 

$64,288,343 

$72,342,849 

$65,860,460 

$47,364,328 

$46,661,193 

On  personal  security 

9,523 

13,886 

15,116 

15,442 

15,610 

Average  amount  of  same  . 

$1,530 

$1,357 

$1,405 

$1,557 

$1,742 

Income,  Dividends,  etc. 

Total  income 

$84,255,625 

$83,933,972 

$84,704,884 

$86,677,841 

$88,617,523 

Dividends 

43,497,412 

44,466,661 

46,830,254 

49,724,487 

52,226,390 

Christmas  and  other  club  interest 

62,212 

64,370 

75,664 

71,616 

74,800 

Expenses 

10,336,729 

9,972,916 

10,091,301 

9,851,302 

9,648,125 

State  taxes 

761,067 

943,650 

1,031,156 

1,141,755 

1,381,192 

Credited  to  guaranty  fund 

3,245,112 

3,796,887 

4,716,863 

5,759,096 

6,460,200 

Ratios^ 

Per  Cent 

Per  Cent 

Per  Cent 

Per  Cent 

Per  Cent 

Average  interest  rate  on  investments 

and  loans 

3.81^ 

3.744 

3.90^ 

4. 064 

4.234 

Dividends  to  income 

52.65 

53.05 

55.38 

57.45 

59.02 

Expenses  to  income  .        .        . '       . 

12.49 

11.88 

11.91 

11.37 

10.89 

State  taxes  to  income       .        . 

.92 

1.13 

1.22 

1.32 

1.56 

Guaranty  Fund  additions  to  income  . 

3.92 

4.52 

5.57 

6.64 

7.29 

Other  deductions  to  income 

30.02 

29.42 

25.92 

23.22 

21.24 

Dividends  to  total  assets  October  31  . 

1.81 

1.85 

1.96 

2.08 

2.20 

Expenses  to  total  assets  October  31    . 

.43 

.41 

.42 

.41 

.40 

State  taxes  to  total  assets  October  31 

.03 

.04 

.04 

.05 

.06 

Guaranty  fund  additions  to  total  assets 

October  31 

.13 

.16 

.20 

-.24 

.27 

1  Does  not  include  statistics  relating  to  Christmas  and  other  club  deposits. 

2  Decrease. 

^  The  ratios  prior  to  1942  were  computed  as  ratios  to  gross  income  collected  without  deduction  for  interest  paid  or  rebated- 
'  Since  interest  paid  or  rebated  is  almost  invariably  accrued  interest  paid  on  bonds  purchased  since  the  coupon  date,  the  cor- 
rect method  of  computing  gross  income  (first  item  in  Statement  2)  would  be  to  deduct  such  interest  paid  or  rebated,  so  as 
to  show  the  actual  gross  income  earned.  That  has  been  done  this  year  and  the  1942  ratios  have  been  computed  on  that  basis. 
The  difference  is  so  slight  that  it  will  not  seriously  affect  any  comparisons  with  previous  years.  Thus,  the  ratios  in  the  next 
five  lines,  if  computed  on  the  previous  basis  would,  for  this  year,  be  as  follows: 

51.70  12.27  .90  3.85  31.28 

4  Ratio  computed  on  basis  of  average  of  each  individual  bank's  rates  for  1942.    Previous  years'  ratios  computed  on  aggre- 
gate of  amounts  invested  in  relation  to  total  income. 
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STATEMENT  No.  8 
Operating  Expenses 


Yeak  ending  October 

1941 

1940 

1939 

1938 

31,  1942 

"o 

-g-o 
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-go 
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State  tax  (net) 

§761,067  31 

.92 

S   .32 

1.12 

S   .39 

1.22 

S   .43 

1.32 

S   .48 

1.56 

$   .58 

Salaries    . 

6,413,405  48 

7.75 

2.66 

7.30 

2.55 

7.17 

2.53 

6.93 

2.51 

6.73 

2.51 

Rent 

987,866  88 

1.19 

.41 

1.18 

.41 

1.16 

.41 

1.11 

-      .40 

1.10 

.41 

Advertising 

386,418   15 

.47 

.16 

.43 

.15 

.46 

.16 

.43 

.15 

.37 

.14 

Other  expenses 

2,549,038  54 

3.08 

1.06 

2.97 

1.04 

3.12 

1.10 

2.89 

1.05 

2.68 

1.00 

Total    . 

$11,097,796  36 

13.41 

S4.61 

13.00 

S4.54 

13.13 

$4.63 

12.68 

$4.59 

12.44 

S4.64 

The  foregoing  state  average  of  total  operating  expenses,  amounting  in  1942  to 
$4.61  per  thousand  of  assets,  is  obtained  by  dividing  the  aggregate  operating  ex- 
penses of  all  the  savings  banks  by  the  number  of  thousands  of  dollars  of  their 
aggregate  assets. 

For  the  purpose  of  testing  individual  banks  against  other  banks  of  similar  size 
the  following  table  has  been  prepared,  but  the  averages  in  this  table  are  obtained 
by  adding  the  separate  expense  rates  for  all  the  banks  in  a  given  group  as  shown 
separately  under  the  report  for  each  bank,  and  dividing  by  the  number  of  banks  in 
that  group. 


Expenses 

PER  $1,000  OF  Assets 

No.  of 

(for  year 

ending  Oct.  31,  1942) 

Group 

Size  Group  —  Assets  per  Bank 

Banks 

Total 

State 

Sal- 

Rent 

Adver- 

Other 

No. 

in  the 
Group 

Tax 

aries 

tising 

Expenses 

1 

Under  SI, 000,000 

6 

$7.84 

$0.85 

$4.60 

$0.31 

$0.13 

$1.95 

■-> 

Between  $1,000,000  and  $2,000,000 

9 

6.81 

..54 

3.88 

.52 

.13 

74 

3 

2,000,000     "      5,000,000 

50 

6.09 

.48 

3.42 

.55 

.17 

47 

4 

5,000,000     "     10,000,000 

51 

5.21 

.32 

3.05 

.42 

.14 

28 

5 

10,000,000     "    20,000,000 

47 

4.99 

.30 

2.90 

.45 

.17 

17 

6 

20,000,000     "    35,000,000 

14 

4.35 

.34 

2.60 

.30 

.21 

90 

7 

Over         35,000,000 

14 

4.00 

.27 

2.28 

.37 

.17 

91 

*  See  footnote  3  on  Statement  No.  7. 
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STATEMENT  No.  9 

Surplus 


Aggregate  guaranty  fund  and  profit  and  loss  account  of  the  savings  banks  on 
October  31,  of  the  last  thirty-six  years. 

Based  on  Securities  at  Book  Values 


Guaranty  Fund 

Profit  and  Loss  Account 

Total 

YEAR 

Per 

Per 

Per 

Amount 

Cent  of 
Deposits 

Amount 

Cent  of 
Deposits 

Amount 

Cent  of 
Deposits 

1907  . 

$32,825,176  05 

4.64 

$11,096,415  30 

1.57 

$43,921,591  35 

6.21 

1908 

33,547,581  14 

4.73 

12;929,970  80 

1.82 

46,477,551  94 

6.55 

1909 

34,740,030  12 

4.68 

14,131,426  80 

1.90 

48,871,456  92 

6.58 

1910 

36,155,736  30 

4.69 

14,609,348  21 

1.89 

50,765,084  51 

6.58 

1911 

37,648,475  12 

4.69 

15,353,443  23 

1.91 

53,001,918  35 

6.60 

1912 

39,493,627  68 

4.71 

16,564,496  36 

1.97 

56,058,124  04 

6.68 

1913 

41,243,486  11 

4.74 

18,105,304  63 

2.08 

59,348,790  74 

6.82 

1914 

42,932,209  82 

4.77 

21,021,547  30 

2.34 

63,953,757  12 

7.11 

1915 

44,398,015  35 

4.78 

23,969,412  47 

2.58 

68,367,427  82 

7.36 

1916 

47,108,302  92 

4.72 

24,988,036  58 

2.50 

72,096,339  50 

7.22 

1917 

49,556,786  47 

4.85 

26,874,748  69 

2.63 

76,431,535  16 

7.48 

1918 

50,426,647  96 

4.88 

30,096,324  46 

2.91 

80,522,972  42 

7.79 

1919 

53,033,228  25 

4.76 

31,941,730  05 

2.87 

84,974,958  30 

7.63 

1920 

57,205,293  14 

4.74 

36,221,087  33 

3.00 

93,426,380  47 

7.74 

1921 

60,012,928  33 

4.85 

40,289,423  26 

3.26 

100,302,351  59 

8.11 

1922 

63,052,032  69 

4.78 

44,020,463  02 

3.33 

107,072,495  71 

8.13 

1923 

68,008,083  18 

4.72 

47,622,854  28 

3.31 

115,630,937  46 

8.03 

1924 

72,489,967  40 

4.75 

50,645,251  98 

3.31 

123,135,219  38 

8.06 

1925 

77,271,990  09 

4.75 

55,502,555  27 

3.41 

132,774,545  36 

8.16 

1926 

81,674,340  09 

4.75 

60,282,274  06 

3.51 

141,956,614  15 

8.26 

1927 

86,515,962  24 

4.67 

63,385,856  28 

3.42 

149,901,818  52 

8.09 

1928 

91,965,173  97 

4.63 

66,911,841  31 

3.37 

158,877,015  28 

8.00 

1929 

96,671,464  13 

4.72 

77,035,969  46 

3.76 

173,707,433  59 

8.48 

1930 

101,072,626  27 

4.78 

78,687,136  10 

3.72 

179,759,762  37 

8.50 

1931 

105,003,806  59 

4.84 

81,600,996  82 

3.76 

186,604,803  41 

8.60 

1932 

106,213,292  98 

5.12 

72,605,034  45 

3.50 

178,818,327  43 

8.62 

1933 

107,533,096  13 

5.29 

71,222,527  61 

3.51 

178,755,623  74 

8.80 

1934 

114,192,738  02 

5.56 

72,287,759  02 

3.52 

186,480,497  04 

9.08 

1935 

120,804,892  56 

5.79 

72,957,511  50 

3.49 

193,762,404  06 

9.28 

1936 

127,353,720  24 

5.98 

78,374,558  01 

3.68 

205,728,278  25 

9.66 

1937 

134,126,865  37 

6.22 

81,274,029  57 

3.77 

215,400,894  94 

9.99 

1938 

140,116,065  76 

6.56 

81,245,834  06 

3.80 

221,361,899  82 

10.36 

1939 

143,627,175  95 

6.67 

80,268,830  49 

3.73 

223,896,006  44 

10.40 

1940 

145,875,579  23 

6.77 

78,423,4.53  65 

3.64 

224,299,032  88 

10.41 

1941 

147,653,697  72 

6.84 

78,21], 888  90 

3.62 

225,865,586  62 

10.46 

1942 

146,548,480  77 

6.76 

78,083,109  37 

3.60 

224,631,.590  14 

10.36 

In  the  interests  of  war-time  economy  the  portion  of  Statement  No.  9  showing 
"Surplus  Based  on  Securities  at  Estimated  Market  Values"  has  been  omitted,  but 
the  data  is  available  for  post-war  publication  if  desired. 


STATEMENT  No.  10 
Assets  Producing  No  Income  During  the  Year 


STATEMENT  No.  11 
Table   Showing   the   Progress   of   School   Savings   Deposits   Since    1912 

In  the  interests  of  war-time  economy  these  tables  have  been  omitted,  but  the 
data  is  available  for  post-war  publication  if  desired. 
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ABSTRACT  OF  ANNUAL  REPORTS  OF  THE  SAVINGS  BANKS 
AND  INSTITUTIONS  FOR  SAVINGS  AT  THE  CLOSE  OF 
BUSINESS,  OCTOBER  31,  1942. 


ABINGTON  —  ABINGTON  SAVINGS  BANK 

Incorporated  March  17,  1853.         Number  of  corporators,  50 
C.  Morton  Packard,  President  Archie  C.  Oilman,  Treasurer 

Everett  L.  Crowell,  Clerk  of  the  Corporation 

Board  of  Trustees:  L.  D.  Chandler*t,  J.  F.  Coughlan*,  Karl  Crook,  E.  L.  Crowell,   C.  F.  Fitzpatrick,  G.  F. 

Garrity,  A.  C.  Gilman,  S.  P.  Hatch,  F.  S.  Murphyf,  C.  M.  Packard*,  J.  V.  Poole,  A.  I.  Randall*    W.  A. 

Robbinst,  J-  P.  Smith*,  C.  N.  Tanner,  W.  T.  Taylor*,  Edmund  Wright,  D.  D.  Wyman. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  5  and  October  5. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of   Condition,   October   31,   1942 


Assets 

United    States   Government   securi 

ties    and    fully    guaranteed    obli 

gations  .... 

Other     public     funds,     bonds     and 

notes   ..... 
Railroad   bonds   and   notes 
Telephone   company   bonds 
Gas,    electric    and   water    company 

bonds  .... 

Bank  and  trust  company   stocks 
Securities   acquired  for   debts 
Loans  on  real  estate  (less  $6,336.27 

due    thereon) 
Loans  on  personal  security    . 
Bank  building   (est.  val.,  $75,000) 
Real     estate    by     foreclosure,     etc 

(assessed   value,   $12Jf,125) 
Taxes,     insurance,     etc.,     paid     or 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.   .... 
Deposit   Insurance   Fund 
Due    from    banks    and    trust    com 

panies  .... 

Cash        ..... 
Other  assets   .... 


Total    Assets 


lilabilities 

Deposits  .  .  .  .  . 

Christmas   and   other   club   deposits 
Surplus: — 

a.  Guaranty     fund     (7.96%     of 

deposits) 

b.  Profit     and    loss     (7.10%     of 

deposits) 

Interest,  etc.,  less  current  expenses 
Discounts  unearned 
Mortgagors  payments — not  applied 
Other    liabilities 

Total   Liabilities    . 


$3,09'1,582  00 

664,835  20 
95,522  50 
89,580  00 

115,000  00 

148,257  00 

175  00 

3,413,187  48 

9,940  00 

25,000  00 

44,034  57 

10,912  72 

1  00 
1  00 

330,860  85 

13,945  44 

1  00 

$7,952,835  76 


3,855,278  51 
28,262  25 


547,741  00 

488,987  93 

29,406  25 

67  93 

2,647  18 

444  71 

$7,952,835  76 


Income  and  Exiienses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Other    Expense 

Total 
State    tax 

Total. 

Gross    income 


$20,672  49 

2,400  00 

684  94 

13,389  56 

$37,146  99 


Cost  per  $1,000 
of  Assets 

$2  60 

30 

09 

1   68 


$4  67 


$37,146  99 


$329,927  06 


$4   67 


Dividends,    Deposits    and  Withdrawals 

Date  %        Amount 

Dividends                April,      1942  I'^A       $82,640   83 

Oct.,       1942  1^4         99,707  78 

Extra  Dividend     April,     1942  ^         16,528   17 

No.   of  deposits     4,719    .          .  631,753  33 


Total    .... 
No.   of  withdrawals  5,803 


Net    increase    . 


$830,629  10 
774,467   02 

$56,163  08 


Accounts 


October  31,   1941 
Added    . 


Closed    . 
October  31,  1942 


No.      Average  Size 
6,370  $1,084   39 

453 


6,722 
443 


$1,091   78 


Real  estate 
Personal 


Average  Average 
No.    Rate  %  Size 

981       5  15     $  3,479   29 
30        5            $         497  00 


All  loans  under  $3,000  569  Total  $886,277  60 
R.E.L.  made  during  yr.  101  Total  $294,014  30 
Bonds,   stocks,   etc. — Average  rate,   3.35% 


*  Board  of  Investment. 


t  Auditing  Committee. 


Ira  S.  Ball,  President 


P.D.  8,  Part  I. 
ADAMS  — SOUTH  ADAMS  SAVINGS  BANK 

Incorporated  May  1,  1869.     Number  of  corporators,  52 

James  L.  McClement,  Treasurer 
Frank  E.  Braman,  Clerk  of  the  Corporation 


Board  of  Trustees:  I.  S.  Ball*,  F.  E.  Braman,  B.  C.  Desrochers,  W.  J.  Donovan,  J.  C.  Dudley*t,   F.  A.  Malleyt, 
J.  L.  McClement,  R.  E.  Noble*,  William  Rochet,  F.  W.  Smith*,  Frank  Szetela*,  J.  J.  Thompson. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  Januarj'  1  and  July  1 . 
Business  hours:  9  a.m.  to  3  p.m.     Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations        ..... 

Railroad   bonds    and   notes 

Bank  and  trust  company  stocks 

Securities   acquired   for   debts 

Loans    on    real    estate    . 

Loans   on  personal   security   . 

Bank  building  (est.  val.,  $121,500) 

Furniture  and  fixtures  . 

Due  from  Mutual  Savings  Central 
Fund    Inc.  .... 

Deposit   Insurance   Fund 

Due  from  banks  and  trust  com- 
panies ..... 

Cash   and   cash   items 


Total   Assets 


$1,119,218  &S 

2.53,441  21 

58,633  92 

2  00 

1,874,067  01 

25,895  69 

114,000  00 

7,500  00 

6,078   49 
10,361   18 

328,669   42 
14,214  01 

$3,812,080  91 


Income  and  Expenses  for  the  Year 


liiabilities 


Deposits 
Surplus: — 

a.  Guaranty     fund     (7.36%     of 

deposits) 

b.  Profit    and    loss     (l.i2%    of 

deposits) 
Interest,    rents,    etc.,   less    current 

expenses 

Mortgagors  payments — not  applied 
Other    liabilities      .         .         .         . 

Total   Liabilities   . 


.     $3,480,805   94 


256,109   59 

38,980  25 

35,059  62 

1,117  49 

8  02 

$3,812,080  &1 


Salaries 
Rent 

Advertising     . 
Other     Expense 

Total 
State    tax 

Total 

Gross     income 


$11,493  50 

2,000  00 

579  58 

5,562  99 

$19,636  07 

1,438  30 

$21,074  37 

$147,553  63 


Cost  per  $1,000 
of  Assets 

$3  02 

52 

15 

1  46 


$5  15 
38 


$5  53 


Dividends,  Deposits  and  Withdrawals 


Date 
Dividends  Jan.,        1942 

July,        1942 
No.    of    deposits    8,625  . 

Total 

No.    of    withdrawals    5,653     . 

Net    increase    .... 


%        Amount 
1  $82,561   91 

1  32,632  86 

642,612  37 

$707,807   14 
571,148  73 

$136,658  41 


Accounts 


October  31,  1941 
Added    . 


Closed    . 

October     31,     1942 


No.      Average  Sire 
5,360  $623  91 

706 

6,006 
546 


5,520 


$630  58 


.Vo. 

.Ivcraqe 
Rate^% 

Avera(ic 
Sice 

091 

5   41     $ 

2,712  11 

48 

4   90     $ 

539  49 

Real   estate  . 
Personal 


All  loans  under  $3,000  508  Total  $605,938  12 
R.E.L.  made  during  yr.  63  Total  $165,405  87 
Bonds,    stocks,    etc. — Average    rate,    $2.74% 


Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 


AMESBURY 


PROVIDENT    INSTITUTION    FOR    SAVINGS    IN   THE   TOWNS 
OF  SALISBURY  AND  AMESBURY 

Incorporated  February  20,  1828.     Number  of  corporators,  3."< 


Harvey  B.  Locke,  President 
Boyd  N.  Jones,  Treasurer 


Elsa  L.  Williams, 
George  L.  BrigRS,  Jr.. 
.John  J.  Allen,  Clerk  of  the  Corporation 


Assistant  Treasurers 


Board  of  Trustees:  J.  J.  Allenf,  D.  C.  Bnilev,  G.  L.  Briggsf*.  Alexander  Brown,  H.  P.  G.ale,  B.  N.  Jones,  H.  W. 
Kruschwitz,  H.  B.  Locke*,  O.  P.  Mudgc,  G.  W.  Pettengill*,  S.  L.  Portert,  C.  D.  Roberts. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  25  and  October  25. 
Business  hours:  Oa.m.  to  2  p.m.;  Wednesdays,  9  a.m.  to  12.30  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  Oct 

Jber  31,  1943 

Income  and  Expenses  for  the  Year 

Assets 

United   Statjes   Government  securi 
ties    and    fully    guaranteed    obli 
gations          .... 

Other     public     funds,     bonds     anc 
notes 

Railroad    bonds   and   notes 

Telephone  company  bonds 

Gas,    electric    and    water    company 

$2,583,000 

122,804 
23,390 
85,000 

350,000 

223,304 

3,380 

1,550,111 

10,955 

38,358 

1,300 

43,466 

4,054 

7,700 
1 

68,748 

20,654 

2,586 

00 

80 
00 
00 

00 
49 
00 

01 

00 
45 
54 

42 

76 

54 
00 

43 
33 

45 

Cost  per  $1,000 
of  Assets 
Salaries           .          .           $18,538  79                    $3   61 
Rent       .          .          .               2,400  00                           47 
Advertising     .          .                  800  61                           15 
Other    expense        .               6,254   10                       1   22 

Total          .          .           $37,993   50 
State    tax        .          .                      — 

$5   45 

Total            .          .           $37,993  50 

$5   45 

Bank    and   trust   company   stocks 

Gross    income          .         $169,358   53 

Loans  on  real  estate  (less  $1,543.70 
due   thereon)        .          .          .          . 
Loans  on  personal  security    . 

Dividends,  Deposits  and  Withdrawals 

Bank    building    {est   val.    $50,000) 

Furniture  and  fixtures  . 

Real     estate    by     foreclosure,     etc 

assessed    value,    $71,250)    . 
Taxes,    insurance,     etc.,    paid    on 

Date              % 
Dividends                April,     1942        l^^ 
Oct.,        1942        1% 
No.    of    deposits    8,085   .    ■      . 

Total 

No.    of    withdrawals    7,044     . 

Net   increase    .... 

Amount 
$53,029   55 

54,438   53 
605,180  20 

mortgaged    properties 
Due  from  Mutual  Savings  Centra! 
Fund    Inc.           .          .           .          . 

$712,648  38 
579,259  33 

Deposit    Insurance    Fund 

Due    from    banks    and    trust    com- 

$133,389 05 

panies           .... 
Cash  and  cash  items 
Other  assets   .          .       '   . 

Accounts 

No. 
October  31,   1941    .                      7,658 
Added     ...                         439 

Total  Assets 

$5,135,716 

22 

Average  Size 
$571  72 

$4,511,595 
6,727 

336,913 
279,029 

19 

67 

1,162 

300 

58 
00 

64 

80 

77 
93 
50 
00 

Xiiabilities 

Deposits    ..... 
Christmas   and   other  club   deposits 
Surplus: — 

a.  Guaranty     fund     (7.46%     of 
deposits') 

8,097 
Closed    ...                       514 

October     31,     1943                      7,583 

$594  96 

b.  Profit    and    loss     (6.18%     of 

liOans 

deposits) 
Interest    and    rents,    less    current 
expenses      .         .         .         .         . 
Discounts    unearned 
Series   E   Bond  Account 

Average 
No.    Rate  <^ 
Real    estate   .          .          .    537       5   17 
Personal         .          .          .       34       4  83 

Average 
Size 
%     2,886  61 
$         333  31 

Other    liabilities      .          .          .          . 

All  loans  lender  $3,000    385      Total 
R.E.L.  made  during  yr.       30      Total 
Bonds,   stocks,   etc. — Average  rate   3.5 

$461,933  67 

Total  Liabilities   . 

$5,135,716 

32 

$  .53,674  00 
6% 

■^  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 


AMHERST  —  AMHERST  SAVINGS  BANK 

Incorporated  April  5,  1864.     Nuraber  of  corporators,  36 


Fred  H.  Hawley,  President 

Fred  C.  Kenney,  Clerk  of  the  Corporation 


Robert  S.  Morgan,  Treasurer 
Herman  F.  Page,  Assistant  Treasurer 


Board  of  Trustees:  W.  H.  Atkins,  R.  R.  Blair,  E.  M.  Bolles,  G.  B.  Burnett*.  H.  W.  Cowan,  George  Cutlerf, 
W.  S.  Dakin,  A.  H.  Douglass,  E.  C.  Harlow,  C.  H.  Haskins*  F.  H.Hawlev*.  E.  B.  Holland,  F.  C.Kenneyt, 
Stanley  King,  R.  S.  Morgan,  J.  F.  Page*t,  R-  S.  Schoonmaker,  T.  E.  Sullivan,  F.  A.  Thompson,  T.  L. 
Warner. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. . 


Statement  of  Condition,  October  31,  1942 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations .  .  .  .  . 

Other  public  funds,  bonds  and 
notes   ...... 

Railroad   bonds    and    notes 

Street    railway   bonds 

Boston  Terminal   Co.   bonds   . 

Telephone    company    bonds     . 

Gas,  electric  and  water  company 
bonds  .  .  .  .  . 

Bank   and  trust   company    stocks    . 

Securities   acquired    for   debts 

Loans  on  real  estate  (less  $1,000 
due    thereon)       .         .         .         . 

Loans   on  personal   security   . 

Bank  building  (est.  vaL,  $50,000) 

Taxes,  insurance,  etc.,  paid  on 
mortgaged    properties 

Due  from  Mutual  Savings  Central 
Fund    Inc. 

Deposit     Insurance     Fund 

Due  from  banks  and  trust  com 
panics  .... 

Cash    and    cash    items    . 

Total   Assets 


Income  and  Expenses  for  the  Year 


$4,517,300  00 

54,000  00 

1,257,348  42 

49,000  00 

90,000  00 

75,000  00 

1,206,887  50 

54,448  00 

32,073  00 

4,028,902  96 

45,870  98 

50,000  00 

1,609  98 

13,657  29 

18,270  32 

263,238  27 

25,720  02 

$11,783,336  74 


Liabilities 

Deposits $10,325,952   06 

Christmas  and  other  club  deposits  21,454  00 

Surplus: — 

a.  Guaranty     fund     (ti.53%     of 

deposits)  .  .  .  676, ni    (10 

b.  Profit     and     loss     (5.87%     of 

deposits)           .         .          .  608,210   47 
Interest    and     rents,    less     current 

expenses 140,829  82 

Other    liabilities      ....  4,468  79 


Total    Inabilities 


$11,783,326  74 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State    tax 

Total 

Gross    income 


Cost  per  $1,000 

of  Assets 

$31,933  00  $2  71 

2,400  00  20 

381   54  03 

5,986  37  51 


$40,700   91 
6,933   81 


$47,634   72 


$463,915   21 


$3   45 
59 


$4   04 


Dividends,  Deposits  and  Withdrawals 

Date  %         Amount 

Dividends  Jan.,        1942        1%     $122,902  26 

July,        1942        114       124,019  49 


No.    of   deposits    11,151   . 

Total    .... 
No.    of   withdrawals    10,741 

Net    increase   . 


1,438,205  35 

$1,685,127  10 

1,391.692  25 

$293,434  85 


Accounts 


October  31,   1941 
Added     . 


Closed    . 

October     31,     1942 


A'o.      Average  Si:e 
11,099  $003  91 

654 


11,753 
565 


11,188 


$922  94 


Loans 


Real    estate 
Personal 


.l-'eraoe  A"'eratie 

.\'o.    Rate  Vr  Sise 

.1,114        .■)            $  3,531    77 

.       92       4   59     $  498  60 


All  loans  under  $3,000  872  Total  $1,093,632  28 
R.E.L.  made  during  yr.  62  Total  $128,363  00 
Honds,   stocks,    etc.    -.Xverage   rate,   3.42% 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 


ANDOVER  —  ANDOVER  SAVINGS  BANK 

Incorporated  April  2,  1834.     Number  of  corporators,  30 


Burton  S.  Flagg,  President 

Alfred  E .  Stearns,  Clerk  of  the  Corporation 


Louis  S.  Finger,  Treasurer 

F.  Howard  Porter,  Jr.,  Assistant  Treasurer 


Board  of  Trustees:  F.  A.  Buttrick*.  L.  S.  Finger,  B.  S.  Flagg*,  E.  V.  Frencht,  F.  H.  Hardy*,  F.  H.  Jones,  C.  C. 
Kimballt,  P.  F.  Ripleyt,  A.  E.  Stearns,  Abbot  Stevens,  C.  J.  Stone. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,   1042 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
tions    ...... 

Other  public  funds,  bonds  and 
notes   .... 

Railroads  bonds  and  notes 

Street    railway   bonds 

Boston  Terminal  Co.   bonds 

Telephone    company    bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Securities   acquired    for   debts 

Loans  on  real  estate  (less  $3,235.79 
due   thereon)        .... 

Loans  relating  to  real  estate  . 

Loans  on  personal  security    . 

Bank  building   (est.  vol.,  $9i,500) 

Real  estate  by  foreclosure  (assessed 
value,    $226,715) 

Taxes,  insurance,  etc.,  paid  on 
mortgaged     properties 

Due  from  Mutual  Savings  Central 
Fund  Inc.   . 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  com 
panies 

Cash    and   cash   items     . 

Other  assets  . 


$5,111,449  99 

8,000  00 

596,759  01 

7,000  00 

50,854  00 

25,000  00 

223,575  00 

638,102  95 

53,008  17 

6,102,989  11 

1,300  19 

95,194  79 

48,000  00 

348,116   71 

5,127  73 

23,161  40 
26,505   33 

92,417   45 

29,201   78 

110  00 


Total   Assets 


.    $13,485,873  61 


friabilities 

Deposits  ..... 

Surplus: — ■ 

o.  Guaranty     fund     (5.-^7%     of 
deposits) 

b.  Profit    and     loss     (i.75%     of 
deposits) 
Interest,  etc.,  less  current  expenses 
Series  E   Bond   Account 
Mortgagors  payments — not  applied 
Other    liabilities      .... 

Total  Liabilities   . 


$12,551,559  99 


686,500  00 

220,123  08 

19,974  92 

187  50 

7,498  37 

29  75 

,$13,485,873  61 


Income  and  Expenses  for  the  Year 

Cost  per  $1,000 
of  Assets 

$2  83 

44 

09 

1   22 


Salaries 
Rent 

Advertising     . 
Other    expense 

Total 
State   tax 

Total 

Gross   income 


$38,103  40 

6,000  00 

1,213  80 

16,401  22 

$61,718  43 

6,873  60 

$68,593  02 

$495,364  08 


$4   58 
51 


$5   09 


Dividends,  Deposits  and  Withdrawals 


Date 
Dividends  April,     1942 

Oct.,       1943 

No.    of    deposits    8,858  . 

Total 

No.    of    withdrawals    9,663     . 

Net   decrease   .... 


%        Amount 

1         $134,648  .63 

1  1,23,573  28 

1,208,247  55 

$1,456,468  45 

1,840,043  63 

$383,575  18 


Accounts 


October  31,  1941 
Added     . 


Closed    . 

October     31,     1942 


No.      Average  Size 
11,671  $1,108  31 


12,357 
1,114 

11,343 


$1,116  39 


lioans 


Average 
Size 


Real    estate 
Personal 


Average 
No.    Rdte  % 

.1,428       5  05     $     4,273   80 

.       63       4  79     $     1,511  03 


All  loans  under  $3,000  773  Total  $1,181,176  97 
R.E.L.  made  during  yr.  77  Total  $360,775  27 
Bonds,   stocks,   etc. — Average   rate,   2.29% 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 


ARLINGTON  —  ARLINGTON  FIVE  CENTS  SAVINGS  BANK' 

Branch  Offices:  190  and  1300  Massachusetts  Avenue,  Arlington 

Incorporated  April  2,  1S60.     Number  of  corporators,  31 


tt^alter  H.  Peirce,  President 
Edward  P.  Clark,  Treasurer 


WUliam  D.  Israel )   ,     .  „ 

Paul  A.  Cameron  )  Assistant  1  reasurers 

M.  Ernest  Moore,  Clerk  of  the  Corporation 

Board  of  Trustees:  W.  S.  Allen,  T.  J.  Bucklev,  W.  D.  Clark,  Jr.*t.  F.  W.  Damon t,  C.  H.  Hi^gins,  A.P.  Macdonaldt, 

C.  A.  Moore,  M.  E.  Moore,  W.  H.  Peirce*  G.  C.  Porter*,  H.  B.  Turner,  M.  H.  Wells. 
Deposits  draw  interest  from  the  first  busiress  day  of  each  month;  dividends  are  payable  January  1  and  July  1 
Business  hours:  8  a.m.  to  3  p.m.;  Wednesdays,  8  a.m.  to  12  m.:  Saturdays,  8  a.m.  to  12  m.  and  7  to  9  p.m- 


Statement  of  Condition,  October  31,  1942 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations ..... 

Railroad  bonds  and  notes 

Street    railway   bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks     . 

Securities  acquired  for  debts  . 

Loans  on  real  estate 

Loans   relating  to   real  estate 

Loans  on  personal  security 

Bank  building   (est.  val.  $200,000) 

Real  estate  by  foreclosure  (assessed 
value,  $91,lf00)    .... 

Taxes,  insurance,  etc.,  paid  on 
mortgaged    properties 

Due  from  Mutual  Savings  Central 
Fund  Inc.  ..... 

Deposit    Insurance    Fund 

Due  from  banks  and  trust  com- 
panies ..... 

Cash  and  cash   items 

Total    Assets 


$6,804,703  13 
506,428  36 
120,408  75 

105,000  00 

757,906  26 

3   00 

6,225,713   1^ 

1,002"  64 

41,233   91 

200,000   00 

115,906   40 

5,784   16 

18,850   82 
37,640   73 

325,017   36 
163,554   60 

.$1.'>,429.153  38 


Income  and  Expenses  for  the  Tear 


I/iabilities 

Deposits $14,034,761  57 

Qiristmas   and   other  club   deposits  1&8,255  50 
Surplus: — 

a.  Guaranty     fund      (6.15%     of 

deposits)          .         .         .  873,000  00 

b.  Profit    and    loss     (1.82%    of 

deposits)          .         .         .  258,359  10 

Interest,  etc.,  less  current  expenses  90,695  42 

Discounts    unearned        .         .         .  652  00 

Mortgagors  payments — not  applied  13,331  06 

Other   liabilities      ....  98  63 


Total  L,iablIitieH   . 


.    ?15,429,163  28 


Salaries 
Rent 

Advertising    . 
Other     expense 

Totar 

State  tax 

Total 
Gross    income 


$52,127  19 

6,000  00 

2,708  90 

22,382  31 

$83,213   40 
1,029  98 

$84,243   38 

S510.240   33 


Cost  per  $1,000 
of  Assets 

$3   38 

39 

17 

1   45 


$5   39 
07 


$5  46 


Dividends,  Deposits  and  Withdrawals 


Date 
Dividends  Jan.,        1942 

July,       1942 
No.    of  deposits    55,595   . 

Total 

No.    of   withdrawals    43.438     . 

Net    increase    .... 


%         Amount 
1         $129,990  81 
1  130.010   78 

3.763,840  50 

$4,023,842  09 
8,539',496  65 

$484,345   44 


Accounts 


Gclober  31,   1941 
Added    . 


Closed    . 

October     31,     1942 


.Nc>. 

Ai 

erage  Size 

0,596 

$509   49 

2,537 

29,128 
3,679 


26,444 


$530  74 


No. 

Average 
Rate  % 

Average 
Sice 

,188 

4  60     $ 

5,240  50 

60 

4   23     $ 

687  23 

Real   estate 
Personal 


All  loans  under  $3,000  367  Total  $637,165  96 
R.E.L.  made  during  yr.  94  Total  $398,629  50 
Bonds,  stocks,  etc. — Average  rate,  $2.49% 


^For   statement   on   Life    Insurance    Department,    see    index 


*  Board  of   Investment. 


t  .\uditing  Committee. 
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ATHOL  — ATHOL  SAVINGS  BANK 

Incorporated  February  12,  1867.     Number  of  corporators,  54 


Ralph' D.  Sutherland,  President 


Robert  L.  Dexter,  Treasurer 


Ralph  O.  Brooks,  Clerk  of  the  Corporation 


Board  of  Trustees:  Robert  Allisont,  R.  O.  Brooks,  J.  W.  Campbell,  R.  L.  Dexter,  G.  W.  Grantt,  L.  C.  Grovert. 
J.  M.  O'Laughlin*,  A.  S.  Rose,  J.  G.  Sisson,  R.  D.  Sutherland*,  F.  H.  Thompson*,  E.  W.  Tyler*,  E.  L. 

Worrick. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12:30  p.m. 


Statement  of  Condition,  October  31,   l;)4-. 

Income  and 

Expenses  for  the  Year 

Assets 

United    States   Government   securi 
ties    and    fully    guaranteed    obli 
gations         .... 

Other     public     funds,     bonds     anc 
notes             .... 

Railroad   bonds    and   notes 

Street    railway    bonds     . 

Boston  Terminal   Co.   bonds   . 

Telephone  company  bonds 

Gas,    electric    and   water    company 
bonds           

Bank  and  trust   company  stocks    . 

$1,025,-500 

28,600 
711,925 
19,504 
40,000 
55,000 

158,829 

357,009' 

24,500 

4,938,201 

63 

115,447 

102,000 

523,859 

7,408 

16,431 
24,073 

■249y376 

15,466 

3 

00 

00 
44 
00 
00 
00 

00 
45 
00 

00 
50 
02 
00 

89 

40 

27 
75 

09 
09 
00 

Salaries 
Rent 

Advertising   .. 
Other    expense 

Total 
.State   tax 

Total 

Gross    income 

$25,290 
5,100 
1,314 
8,324 

Cost  per  $1,000 
of  Assets 
28                  '  $2   81 
00                           57 
37                           15 
43                           91 

$39,938 
3,831 

98 
61 

$4   44 
31 

$42,760 

59 

$4  75 

$332,10i8 

65 

Securities    acquired   for   debits 
Loans   on   real   estate   less    ($2,954 

Dividends,  Deposits  and 

Withdrawals 

due   thereon) 
Loans  relating  to  real  estate  . 
Loans   on  personal   security 
Bank  building    {est.   vaL,  125,000) 

Date 
Dividends                Jan.,       1943 
July,       1942 
No.    of    Deposits    9,544  . 

Total 

No.    of    withdrawals    9,019     . 

Net   decrease   .... 

% 
1 

1 

Amount 
$79,253  40 

78,637  06 
978,923  84 

{assessed   value,    $J[5't ,lfOO) 
Taxes,    insurance,    etc.,    paid    on 
mortgaged    properties 

$1,136,814   30 
1,229,643  73 

Due  from  Mutual  Savings  Centra] 
Fund  Inc.  ..... 

$93,829  43 

Deposit  Insurance  Fund 
Due    from    banks    and    trust    com- 
panies          ..... 

Accounts 

Cash   and   cash   items 

Other  assets  ...... 

October  31,  1941   . 
Added    . 

Closed    . 

October     31,     1943 

No. 

10,532 

632 

Average  Size 
$771  53 

Total    Assets 

$9,013,196  90 

11,154 
1,149 

$8,025,163 
327 

610,000 

265,699 
98,394 
13,563 

148 

51 
10 

00 

12 

28 
92 
97 

Deposits           ..... 

10,C 

05 

$803   12 

Christmas   and   other   club  deposits 

a.  Guaranty     fund     {7.60%     oj 

Loans 

deposits) 
b.  Profit    and    loss     {3.31%     of 

deposits)           .          .          . 
Interest,    less    current   expenses 
Mortgagors  payments — not   appliec 

Real  estate    . 
Personal 

All  loans  under  $3, 
R.E.L.  made  during 
Bonds,   stocks,    etc- 

Average        Average 
No.    Rate  %           Size 
.    451       3   96     $  10,949  45 
.       54       5   16     $     2,137  90 

Other    liabilities      .... 

000    317      Total 
yr.       79      Total 
—Average  rate,    3 

$430,489  02 

Total  ILiiabilities   . 

$9,013,196 

90 

$350,680  00 
.39% 

Board  of  Investment. 


Auditing  Committee. 


P.D.  8,  Part  I. 


AYER  — NORTH  MIDDLESEX  SAVINGS  BANK 

Incorporated  March  5,  1885.     Number  of  corporators,  26 


Carl  A.  P.  LawTence,  President 

Howard  P.  Fletcher,  Clerk  of  the  Corporation 


Stanley  H.  Turner,  Treasurer 
Lawrence  E.  Small,  Assistant  Treasurer 


Board  of  Trustees:  S.  F.  Conant,  H.  P.  Fletcher,  R.  O.  Hatch,  R.  H.  J.  Holden*,  Fred  Jahn,  C.  A.  P.  Lawence*, 
C.  A.  Normandt,  H.  H.  Proctor,  G.  B.  Remick*,  S.  W.  Sabinet,  Winthrop  Sheedyt,  J.  T.  Sullivan,  S.  H. 
Turner,  A.  M.  Whitcomb*,  H.  B.  White*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  2  p.m.;  Saturdays  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United    States   Government   securi 

ties    and    fully    guaranteed    obli 

gations  .... 

Other     public     funds,     bonds     and 

notes   ..... 
Railroad   bonds    and   notes 
Street    railway   bonds 
Telephone    company  bonds 
Gas,    electric    and    water    company 

bonds  ..... 

Bank  and   trust  company   stock 
Securities   acquired   for   debts 
Loans  on  real  estate  (less  $1,823.86) 

due    thereon) 
Loans   on   personal   security    . 
Bank  building   (est.   vol.,  $60,000) 
Real    estate     by     foreclosure,     etc, 

(.assessed  value,  $201,6.'i5) 
Taxes,     insurance,     etc.,     paid     on 

mortgaged     properties 
Due  from  Mutual  Savings  Centra 

Fund    Inc    .... 
Deposit    Insurance   Fund 
Due    from    banks    and    trust    com 

panics  .... 

Cash         ..... 


Total   Assets 


Liiabilities 

Deposits  ..... 

Christmas   and   other   club   deposits 
Surplus: — 

a.   Guaranty     fund      (7.2/%     of 
deposits) 

h.   Profit     and    loss     ('/.67%     oj 
deposits) 
Interest,  etc.,  less  current  expenses 
Series  E  Bond  Account 
Mortgagors  payments^not   applied 

Total   Liabilities   . 


$1,131,396  88 

103,887  .50 

117,832  50 

14,662  50 

34,880  63 

114,300   OO 

105,674  15 

11,070   00 

1.485,914  37 
16,913  53 
31,000   00 

1918, 341   23 

4,507   85 

4,111   61 
1   00 

175,465   31 
1.748   47 

!|53,5.'>1.707  .-)3 


Income  and  Expenses  for  the  Year 


$3,114,356   58 
50,711   00 


225,000   00 

147,701   53 

12,595  83 

281   25 

1,061   34 

$3,551,707  53 


Salaries 
Rent 

Advertising     . 
Other     expense 

Total 
State   tax 

Total 

Gross     income 


Cost  per  $1,000 

of  Assets 

$10,118   00  $2  85 

800   00  23 

15  00  — 

4,616   91  1   30 


$15,549  91 
940  23 


$115,932   51 


$4   38 
26 


$4  64 


Dividends,  Deposits  and  AVithdrawals 


Date 
Dividends  Jan..        1942 

July,        1942 
Xo.    of    deposits    9,940   . 

Total 

Xo.    of    withdrawals    7,610 

X'et    increase    .... 


'7c         Amount 
1  $28,831   66 

1  28,800  28 

759,155   21 

$816,787  15 
737,126  43 

$79,660   72 


Accounts 


October     31,     1941 
Added    . 


Closed    . 

October     31,      1942 


.\'o.      Ai'cragc  Siac 
6,093  $49S   06 

955 


7,048 
991 


6,054 


$514   43 


Ix>ans 


Avcranc 
Sice 


Real   estate    . 
Personal 


Avcraoc 

iXo.    Ratc'% 

687       5  $     2,162  90 

30       6  28     $        663  78 


All  loans  under  $3,000  603  Total  $793,880  79 
K. K. I.,  made  during  yr.  77  Total  $158,611  18 
Bonds,   stocks,   etc. — Average   rate,   2.53% 


*  Board  of  Investment. 


t  Auditing  Committee. 
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BARRE  —  BARRE  SAVINGS  BANK 

Incorporated  May  1,  1869.     Number  of  corporators,  31 


W.  Lester  Wyatt,  President 


Earle  C.  Parker,  Clerk  of  the  Corporation 


Alexander  S.  Macduff,  Treasurer 


Board  of  Trustees:  C.  G.  Allen,  C.  J.  Campbell,  S.  C.  Case*,  Maude  B.  Hancockt,  A.  S.  Macduff,  M.  H.  Paull*, 
Ernest  Phillips,  J.  S.  Rice*,  J.  L.  Smith*t,  Spencer  Smithf,  C.  H.  Swan,  W.  L.  Wyatt*. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 
Business  hours:  9  a.m.  to  12  m.;  1  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Coinlitioii,  October  31,  1942 

Income  and   Ex 

penses  (or  the 

Year 

Assets 

United    States   Government   securi- 
ties   and    fully    guaranteed    obli- 
gations         ..... 

Other     public     funds,     bonds     and 
notes     ..... 

Railroad   bonds    and    notes      . 

Street  railway  bonds 

Telephone    company   bonds 

Gas,    electric    and    water    company 
bonds            ..... 

Bank   and   trust   company   stocks   . 

Loans   on  real    estate 

$652,919 

6,000 
53,343 
18,683 
30,000 

64,820 

125,414 

1,328,815 

285 

3,900 

625 

39,833 

1,045 

3,501 
3,500 

69,348 

635 

46 

00 

00 
00 
00 
00 

00 
50 
51 
00 
00 
00 

63 

75 

32 
00 

54 
43 
69 

Salaries 
Rent 

Advertising     . 
Other     expense 

Total 
State   tax 

Total 

Gross    income 

- 

Cost  per  $1,000 

of  Assets 

$7,072  96                    $2   96 

350   00                           10 

507   46                           21 

3,490  37                       1   46 

$11,330   79 
819  36 

$4  73 
34 

$13,140   15 

$5  07 

$83,139   65 

Loans  on  personal  security     . 
Bank  building   (est.  val.,  $10,000) 

Dividends, 

Deposits  and  Withdrawals 

Furniture  and  fixtures  . 

Real  estate  by  foreclosure  (assessed 

value,  $^0,270)   .... 
Taxes,     insurance,     etc.,     paid     on 

mortgaged    properties 

Dividends                Jan. 

July 

No.    of    deposits    3,60 

Total    . 
No.    of    withdrawals 

Net    increase    . 

Date              % 
1943        1% 
1943        114 

7  . 

1,956     . 

Amount 
$35,749  54 

36,054  69 
327,924  38 

Due  from  Mutual  Savings  Central 

Fund  Inc 

Deposit  Insurance   Fund 

$379,728  61 
300,050  00 

Due    from    banks    and    trust    com- 
panies          ..... 

$79,678  61 

Cash        ...... 

Other  assets 

Accounts 

Total  Assets 


Ijiabilities 

Deposits  ..... 

Christmas   and   other  club   deposits 
Surplus: — 

a.  Guaranty     fund     (6.01%     of 

deposits) 

b.  Profit     and    loss     (1.79%    of 

deposits)  .         .  . 

Interest,   less   current   expenses 
Mortgagors  payments — not  applied 
Other    liabilities      .... 

Total  Xiiabilities   . 


$3,3&1,705  37 


$2,192,315  75 
7,783   00 


132,174  51 

39,280  79 

15,702  61 

4,357   43 

91  28 

$2,391,705  37 


October  31,   1941   . 
Added     . 


Closed    . 

October     31,     1942 


No.      Average  Size 
3,043  $694  26 

215 


3,258 
331 


3,037 


$724  25 


Loans 


Average 
Size 


Real   estate  . 
Personal 


Average 

No.    Rate  % 

392       4   15     $     3,389  84 

2       6  $         142  50 


All  loans  under  $3,000  290  Total  $390,549  76. 
R.E.L.  made  during  yr.  43  Total  ■  $  89,861  00 
Bonds,  stocks,  etc. — Average  rate,  3.01% 


Board  of  Investment. 


t  Auditing  Committee. 
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BELMONT  —  BELMONT  SAVINGS  BANK 

Branch  Office:  74  Trapelo  Road,  Belmont 

Incorporated  March  5,  ISSo.     Number  of  corporators,  51 


Charles  W.  Sherman,  President 

Howard  A.  Stockwell,  Clerk  of  the  Corporation 


Walter  H.  Taft,  Jr.,  Treasurer 
Wendell  R.  Logan,  Assistant  Treasurer 


Board  of  Trustees:  N.  H.  Atkins,  E.  A.  Fletcher,  E.  B.  Frye,  S.  T.  Gano*,  Louis  Kofsky,  H.  A.  Laaby,  F.  J. 
LaUyt,  L.  S.  McCreary,  O.  D.  McLeUan*,  A.  A.  Northrop,  E.  C.  Readt,  S.  D.  Robbins,  E.  K.  Robinson*, 
C.  W.  Sherman*,  S.  L.  Simonds*,  H.  A.  Stockwell,  W.  J.  Underwoodf. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  the  fourth  Wednesday  of 
January  and  July.    Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 


Statement  of  Condition,  October  31.  1942 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations ..... 

Other  public  funds,  bonds  and 
notes   ...... 

Railroad   bonds  and  notes 

Street    railway    bonds     . 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank   and   trust   company   stocks 

Securities   acquired    for   debts 

Loans  on  real  estate  (less  $4,500 
due   thereon)       .... 

Loans   on   personal   security    . 

Furniture  and  fixtures   . 

Real  estate  by  foreclosure  (assessed 
value,    $10,750) 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc.   .... 

Deposit    Insurance    Fund 

Due  from  banks  and  trust  com 
panies  .... 

Cash  and  cash  items 

Total    Assets 


Income  and  Exjienses  for  the  Year 


$1,-502,420  74 

174,915  12 

296,814  52 

21,470  00 

65,000  00 

129,925  00 

175,379'  75 

13,727  50 

1,486,210  58 

12,210  00 

7,791  10 

6,983  01 

4,742  20 

2,849  93 

5,628  38 

116, 210'  75 

40,430  79 

$4,062,709  37 


liiabilities 

Deposits  ..... 

Christmas   and  other   club  deposits 
Surplus: — 

a.  Guaranty     fund     (3.86%     of 

dcfosits) 

b.  Profit    and    loss     (3.07%     of 

deposits 
Interest,    less    current   expenses     . 
Series  E  Bond  Account 
Other    liabilities      .... 

Total   T.Ial)nities   . 


$3,080,491   20 
90,937   00 


145,515  60 

115,621   05 

28,519  38 

998  75 

C31  39 

$4,062,709  37 


Salaries 
Rent 

Advertising    . 
Other    expense 

Total      .      . 
State  tax 

Total 

Gross    income 


Cost  per  $1,000 

of  Assets 

$13,012   76  $3  20 

2,280  00  56 

1,242  S3  31 

7,188  23  1   76 


$23,723  82 
2,987  67 

$26,711   49 

$141,001  27 


$5  S3 
74 


$6   57 


Dividends,  Deijosits  and  Witlidrawals 


Date 
Dividends  Jan.,        1942 

July,       1942 
No.    of    deposits  18,829   . 

Total 

No.    of  withdrawals     13,41!J     . 

Net    increase    .... 


%         Amount 
1  $32,403   96 

1  33,592   24 

1,346,378   42 


$275,075   70 


October  31,   1941 
Added    . 


Closed    . 

October     31,     1943 


No.      Average  Sise 
8,671  $392  74 

943 


9,614 
1,014 

8,600 


$427  96 


Real   estate   . 
Personal 

All  loans  under  $3, 
K.E.L.  made  during 
Bonds,    stocks,  ctc- 


No. 
.  331 
.       30 

000  lOS 
yr.  34 
-.■\vernge 


.■h'craiic 
Rate  % 
5  22 


Total 
Total 

rate,    $•; 


-rn 

./(• 

Si: 

$   4.490 

06 

$ 

610 

50 

$182 

650 

22 

$145 

349 

25 

.79% 

*  Board  of   Investment. 


t  Auditing  Committee. 
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BEVERLY  —  BEVERLY  SAVINGS  BANK' 


Branch  Oflfice:  181  Elliott  Street,  Beverly 

Incorporated  February  19,  1807.     Number  of  corporators,  08 
William  PI.  C;inn,  President  Arthur  K.  Story,  Treasurer 

Edward  H.  Ober,  Clerk  of  the  Corporation  Thomus  H.  Uott,  .Ir.,  Assistant  Treasurer 

Board  of  Trustees:  T.  H.  Bott,  Jr.,  Albert  Boydon,  W.  H.  Cann*.  P.  S.  Davis*,  A.  T.  Foster,  N.  H.  Fostert, 
E.  E.  Gayf,  Abrahaiu  Glovsky,  J.  C.  Lovettt,  D.  S.  Lynch*,  L.  D.  Marston,  ,J.  H.  Newell,  C.  E.  Oberf, 
E.  H.  Ober,  B.  A.  Patch,  H.  S.  Pearson,  Robert  Robertson*,  P.  K.  Rowe*,   L.  P.  Stanton t,  A.  K.  Story, 
W.  C.  Tannebring,  F.  E.  Tarr,  J.  A.  Torrey.    (One  vacancy.) 
Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 
Business  hours:  8.30  a.m.  to  1.30  p.m.;  Saturdays  8.30  a.m.  to  12  m. 
Branch  Office:  Thursdays  only,  2  to  4.30  p.m. 


Statement  of  Condition,  October  31,  1943 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations ..... 

Other  public  funds,  bonds  and 
notes   .... 

Railroad  bonds  and   notes 

Street   railway   bonds 

Boston  Terminal  Co.   bonds 

Telephone    company    bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank   and   trust   company   stocks   . 

Securities  acquired  for   debts 

Loans  on  real  estate  (less  $800 
due    thereon)       .... 

Loans  relating  to  real  estate  . 

Loans  on  personal   security    . 

Bank  building  (est.  val.,  $130,000) 

Furniture   and   fixtures 

Real  estate  by  foreclosure,  etc. 
(assessed    value,     $186,230) 

Taxes,  insurance,  etc.,  paid  on 
mortgaged    properties 

Due  from  Mutual  Savings  Central 
Fund     Inc.  .... 

Deposit    Insurance    Fund 

Due  from  banks  and  trust  com- 
panies ..... 

Cash  and  cash  items     .         . 

Other  assets  ..... 

I 

Total   Assets 


$5,412,553   17 

193,463  62 

725,737  57 
88,635  00 
70,000  00 

217,917  50 

720,740  00 

519,523   83 

24,000  00 

3,549,362  90 

785   00 

24,374  00 

100,000   00 

2,000  00 

114,404   63 

8,695   46 

13,893   34 
36,534   94 

500,366  IS 

23,668   66 

1,256  62 

$13,336,812  37 


Income  and  Expenses  for  the  Year 


Xiiabilities 

Deposits $10,793,023  96 

Christmas  and   other   club   deposits  231,776  00 

Surplus: — 

a.  Guaranty     fund      (7.-}8%     of 

deposits)  .  .  .  824,800   00 

b.  Profit    and    loss     (i.16%    of 

deposits)  .  .         .  458,901   36 

Interest,  etc.,  less  current  expenses  28,267  79 

Other    liabilities      ....  43  36 


Total  Liabilities 


$12,336,813  37 


Salaries 
Rent 

Advertising     . 
Other     expense 

Total 
State    tax 

Total 

Gross    income 


$38,697  27 

3,500  00 

2,304  95 

14,605  38 

$49,107  60 
6,924  55 

$56,032   15 

$454,984  19 


Cost  per  $1,000 
of  Assets 

$2   33 

28 

19 

1  18 


$4  54 


Dividends,  Deposits  and  Withdrawals 

Date  %        Amount 

Dividends                April,     1943  1%    $137,317  14 

Oct.,        1942  1%       129,380  98 

No.    of    deposits  44,145  .  1,876,695  61 


Total    .... 
No.    of    withdrawals  27,704 

Net    increase    . 


$2,133,393  73 
1,796,169  00 

$337,124  73 


Accounts 


October  31,   1941   . 
Added    .  .        -. 


Closed    . 

October     31,     1943 


No,      Average  Size 
16,308  $645  11 

1,253 


17,461 
1,237 

16,334 


$665  25 


Lioans 


Real   estate 
Personal 


Average  Average 

No.    Rate  %  Size 

.1,060       5  23     $  3,348  46 

.      33       5  34     $  735  57 


All  loans  under  $3,000  668  Total  $1,141,067  75 
R.E.L.  made  during  yr.  70  Total  $243,400  00 
Bonds,   stocks,  etc. — Average  rate,  3.28% 


1  For  statement  of  Life  Insurance  Department,   see  index. 
Board  of  Investment.  t  Auditing  Committee. 
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BOSTON  —  BLAG KSTONE  SAVINGS  BANK 

42  WASHINGTON  STREET 

Incorporated  April  23,  1901.     Niimber  of  corporators,  31 


Charles  P.  Howard,  President 

James  R.  Lowell,  Clerk  of  the  Corporation 


Benton  C.  Storj%  Treasurer 

Raj'mond  D.  Dearborn,  Assistant  Treasurer 


Board  of  Trustees:  R.  G.  Babcock*t,  E.  S.  Bailey*,  G.  F.  Glacyf,  J.  W.  Hathawayf,  E.  J.  Hickey*,  C.  P.  Howard*. 
J.  R.  Lowell,  Irving  Meredith,  W.  W.  Morse,  F.  H.  Nutting*,  G.  T.  Standoridge,  Jr. 

Deposits  draw  interest  from  the  twenty-first  day  of  each  month;  dividends  are  payable  April  25  and  October  25. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations    .  .  .  .  . 

Other  public  funds,  bonds  and 
notes  .... 

Railroad  bonds  and  notes 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company   stocks 

Securities  acquired  for  debts. 

Loans    on    real    estate     . 

Loans   on   personal    security  . 

Furniture  and  fixtures  . 

Real  estate  by  foreclosure,  etc 
(assessed    value,    $279,2Jf5) 

Taxes,  insurance,  etc.,  paid  or 
mortgaged    properties 

Due  from  Mutual  Savings  Central 
Fund   Inc. 

Deposit   Insurance   Fund 

Due  from  banks  and  trust  com 
panics  .... 

Cash  and  cash  items 

Total   Assets 


$225,494  50 

32,000  00 
398,967  54 

107,000  00 

138,250  01 

17,477  50 

1,670,233  61 

1,135  00 

8,488  00 

314,735  37 

6,972  18 

4,723  90 
7,955  77 

59,635  28 
27,445  43 

$3,020,514  09 


liiabilities 

Deposits  ..... 

Christmas   and   other   club   dci)osits 
Surplus: — 

a.  Guaranty     fund     (//.72%     of 

deposits} 

b.  Profit    and    loss     (i.//6%     of 

deposits) 
Interest,  less  current  expenses 
Mortgagors  payments — not  applied 
Other    liabilities      .  .  .  . 

Total   I.lubilitieti   . 


$2,781,812   77 
58,347  75 


134.050  00 

41,425   08 

336  25 

4,170  77 

371   47 

$3,020,514  09 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State   tax 

Total 

Gross    income 


$13,325  98 

3,000  00 

1,086  94 

7,666  92 

$25,079  84 

2,483  69 

$27,563  53 

$116,800  70 


Cost  per  $1,000 
of  Assets 

$4  41 

99 

36 

2  54 


$S  30 

82 


$9  12 


Dividends,  Deposits  and  Witlidrawals 


Date 
Dividends  April,     1942 

Oct.,        1942 
No.    of    deposits    6,094  . 

Total 

No.    of    withdrawals    3,701 

Net   decrease   .... 


%        Amount 
34       $20,891   10 
H         20,366   46 
509,690   40 

$550,947   96 
671.785  28 

$120,837   32 


Accounts 


October   31,   1941 
Added    . 


Closed    . 
October   31,    lilt:; 


Xo. 

2.;63 

318 


3,081 
380 


Average  Sise 
$1,050  54 


$1,029   92 


No. 

Avcraae 
Rate  % 

Average 
Sisc 

420 

5  19     $ 

3,976  75 

3 

2  50     $ 

378  33 

Real    estate 
Personal 


.\11  loans  under  $3,000  14.'>  Total  $293,345  02 
K.K.L.  made  during  yr.  51  Total  $210,815-00 
Honds,    stocks,    etc. — Average   rate,    2.33% 


Board  of  Investment. 


t  Auditing  Committee. 
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THE  BOSTON  FIVE  GENTS  SAVINGS  BANK' 
30  SCHOOL  STREET 
Branch  Offices:  1906  Centre  Street,  West  Roxbury;  696  Centre  Street.  Jamaica  Plain 

Incorporated  April  7,  1854.     Number  of  corporators,  71 

James  H.  Simpson 
Harold  K.  Veazie 
Russell  G.  Fessenden,  President  Albert  B.  Merrill 

J.  Reed  Morss,  Vice-President  Bernard  M.  Berry 

George  A.  Kyle,  Treasurer  Pfiul  H.  Fitts  [Assistant  Treasurers 

Albert  M.  Lyon,  Clerk  of  the  Corporation  Harold  Guild 

Thomas  B.  Jameson 
Robert  M.  Morgan 
Carl  P.  Dow 

Board  of  Trustees:  J.  B.  Baxterf,  F.  P.  Bennett,  Jr.,  L.  D.  Brace*,  R.  F.  Bradford,  D.  L.  Brown*,  F.  W.  Buxton, 
T.  D.  Cabot,  A.  L.  Coburn,  Jr.,  C.  H.  Cox,  J.  A.  Erickson*,  R.  G.  Fessenden*,  W.  F.  Garcelon,  Francis 
Gray,  G.  A.  Kyle,  A.  M.   Lyont,  J.  R.  Morss,   Sumner  Robinson*,   C.  H.  Stockton,  M.  H.  Sullivan,  E. 
L.  Sweetser*t,  C.  W.  Whittier. 
Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 
Branch  Offices:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United   States   Government   securi- 
ties   and    fully    guaranteed    obli 
gations  .... 

Other     public     funds,     bonds     and 
notes  .... 

Railroad   bonds   and   notes 
Telephone    company   bonds 
Gas,    electric    and    water    company 
bonds  .... 

Bank   and  trust  company  stocks 
Securities   acquired   for   debts 
Loans  on  real  estate   (less  $60,015 

due   thereon) 
Loans   on   personal   security    . 
Bank  building  {est.  val.,  $1,899,000) 
Real     estate    by    foreclosure,     etc., 
{assessed    value,    $l,728,.'i00)      . 
Taxes,     insurance,     etc.,     paid     on 

mortgaged  properties  . 
Due  from  Mutual   Savings  Central 
Fund  Inc.   .  .  .  .  . 

Deposit    Insurance    Fund 
Due    from    banks    and    trust    com- 
panies .  .  .  .  . 

Cash   and   cash   items 

Other   assets  .         .         .         . 


Total   Assets 


^86,907,409  82 

2,047,779  74 
4,800,404  43 
1,460,146  20 

4,031,368   44 

1,503,857  00 

222,500  00 

30,645,141  SO 
1,358,720  32 
1,899,000  00 

611,440   31 

79,094  39 

155,598  24 
378,584  72 

3,813,283   92 

452,896   91 

69,603   18 

$139,336,829  43 


Iilabilities 

Deposits  .  .    '      .         .  $126,959,026  93 

Christmas   and   other   club   deposits  746,338  25 

Surplus: — 

a.  Guaranty     fund       6.8,9%     of 

deposits)  .  .  .       8,799,355   94 

b.  Profit     and     loss     {1.55%     of 

deposits)  .  .  .       1,978,833  16 

Interest,    rents,    etc.,    less    current 

expenses 143,657  85 

Series   E    Bond   Account         .  .  16,087   50 

Mortgagors  payments — not  applied  689,084   38 

Other    liabilities      ....  5,455  41 


Total   Liabilities   . 


.  $139,336,829  42 


Income  and  Expenses  for  the  Year 

Cost  per  $1,000 
of  Assets 

$2  09 
53 
10 
77 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State    tax 

Total 

Gross    income 


$391,350   39 

73,717   99 

14,801   85 

107,368  68 

$487,138   91 
15,233   80 

$503,373  71 

$4,194,280   26 


$3   49 
11 


$3   60 


Dividends,  Deposits  and  Withdrawals 


Date 
Dividends  April,     1942 

Oct.,       1942 
No.  of  deposits  209,887   . 

Total 

No.    of    withdrawals  179,603   . 

Net  decrease  .         .         .         . 


%        Amount 

1       $1,218,972  99 

1         1,226,492  82 

31,276,190  87 

$23,721,656  68 

24,245,126  61 

$533,469  93 


Accounts 


October   31,   1941   . 
Added    . 


Closed    . 

October     31,     1943 


No.      Average  Size 
167,103  $763  90 

11,080 


178,183 
14,694 


163,488 


$776   56 


Ijoans 


Average 
Size 


Real    estate 
Personal 


Average 

No.    Rate  % 

.3,051        4  19     $   10,044  29 

.    581        4   03     $     3,338   59 


All  loans  under  $3,000  1,637  Total  $2,571,333  38 
R.E.L.  made  during  yr.  389  Total  $3,744,143  63 
Bonds,    stocks,   etc. — Average   rate,    2.'85% 


1  For   statement   of   Life   Insurance   Department,   see   index. 
Board  of  Investment.  t  Auditing  Committee. 
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BOSTON  —  BOSTON  PENNY  SAVINGS  BANRi 
1365-1375  WASHINGTON  STREET 

Incorporated  March  9,  1861.     Number  of  corporators,  53 
George  S.  Parker,  President  Harold  W.  Martin  "^ 

Oliver  H.  Kent,  Vice-President  Norman  W  Hay       Usststan^  Treasurers 

Richard  J.  Gardner,  Treasurer  William  F.Carroll    j 

Ethelbert  V.  Grabill,  Clerk  of  the  Corporation  .Albion  M.  DeLong  / 

Board  of  Trustees:  R.  C.  Achorn,  A.  D.  Blakeslee,  H.  H.  Briggs,  R.  A.  Brown,  A.  W.  Coolidge*,  W.  E.  Crowley, 

W.  H.  Frasert,  H.  A.  Gilbert*   E.  V.  Grabill,  O.  F.  Hauck,  G.  B.  Hebb,  C.  W.  Henderson,  Jr.*,  B.  E. 

HoUand,  O.  H.  Kent,   F,   M.   Knottt,   T.  R.  Lockwood,   H.  W.  Martin,  Samuel  Maylor.  H.  D.  Paige, 

G.S.Parker*   M.  J.  Pleschinger,  Richard  Ray,  Jr.+,  H.  F.  Salisbury,  H,  A.  Seeley,  R.  T.  Sewall,  S.  J.  Ten 

Broeck*,  H.  W.  Wright. 
Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  April  12  and   October    12. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 

Income  and  Expenses  for  the  Tear 

Assets 

United   States   Government   securi- 
ties   and    fully    guaranteed    obli 
gations          .... 

Other     public     funds,     bonds     anc 
notes             .... 

Railroad  bonds  and  notes 

Street   railway  bonds 

Boston  Terminal   Co.  bonds   . 

Telephone    company   bonds 

Gas,    electric    and    water    company 
bonds            .... 

Bank   and  trust  company   stocks 

$2,742,081 

25,000 
1,784,570 
19,201 
87,000 
72,138 

441,147 

'  509,914 

89,393 

10,757,958 

280 

255,883 

120,000 

2,400 

2,039,246 

92,913 

33,254 

49,582 

341,423 
74,234 

57 

90 

00 
50 
25 
00 
50 

50 
25 
75 
55 
00 
18 
00 
00 

13 

98 

88 
07 

87 
78 
00 

Salaries 
Rent        . 
Advertising     . 
Other     expense 

Total 
State   tax 

Total 

Gross    income 

$63,888 

9,400 

5,275 

22,741 

Cost  per  $1,000 
of  Assets 
77                   $3  27 
00                           48 
56                           27 
27                       1   16 

.'       $101,305 
4,664 

60 
32 

$5   18 
24 

$105,969 

92 

$5   42 

$585,964 

04 

Securities   acquired   for   debts 

Di^adends, 

Deposits  and 

Withdrawals 

Loans   relating  to   real  estate. 
Loans   on   personal   security    . 
Bank  building  (est.  vol.,  $120,00.0) 
Furniture  and  fixtures   . 

Date 
Dividends                April,     1942 
Oct.,        1942 
No.    of    deposits  32,508   . 

Total 

No.    of    withdrawals  29,082     . 

Net   decrease   .... 

% 
1 

Amount 

$174,092  S& 

129,474  64 

2,816,982  31 

(assessed   value,   $1,766,^00) 
Taxes,     insurance,     etc.,     paid     on 
■   mortgaged    properties 

$3,120,549  84 
3,587,945  56 

Due  from  Mutual  Savings  Centra 
Fund  Inc 

$467,395  72 

Deposit  Insurance    Fund 

Due    from    banks    and    trust    com 
panies           .... 

Accounts 

Cash  and  cash  items 

Other  assets  .... 

October   31,   194 
Added    . 

Closed    . 
October     31,     1 

A'c.. 

1    .                     26,466 

2,946 

Average  Siee 
$686  50 

Total  Assets  . 

.$19,537,682  09 

29,412 
3,382 

LiabUities 

$17,701,508 
5            74,236 

f 

1,000,000 

f 

701,309 

22,812 

3,243 

1             33,183 

1,688 

83 
00 

00 

33 
43 
75 
42 
33 

Deposits           .... 
Christmas   and   other   club   deposit 

142                   26, 

030 

$680  04 

Surplus: — 

a.  Guaranty     fund      (5.6S%     o] 

deposits) 

T..ouns 

b.  Profit    and    loss     (S.<)5%    o] 
deposits) 
Interest,   less    current    expenses 
Series   E   Bond  Account 
Mortgagors  payments — not  applicc 

Real   estate   . 
Personal 

All  loans   under 
R.E.L.  made  du 
Bonds,   stocks, ct 

A 
No.    J 
.    473 
.       47 

$3,000    131 
ring  yr.       28     ' 
c.      Avir.igc    ra 

veraoc        Averaiic 
Rate  %           Size 

8  47     $  22,792  29 
3  69     $     5,444   82 

Other    liabilities 

Total 
rotal 
c.    3. 

$181,215  22 

Total   IJabllUii's    . 

$1!),537,C82  0» 

$1,054,500  00 

)0% 

*  For   statement   of    Life    Insurance   Department,   see   index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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BOSTON— BRIGHTON  FIVE  CENTS  SAVINGS  BANK 

309  WASHINGTON  STREET  (BRIGHTON  DISTRICT) 
Branch  Office:  121  Harvard  Avenue,  Allston 

Incorporated  March  28,  1861.     Number  of  corporators,  51 

Harry  C.  Fabyan,  President  John  H.  Proctor,  Treasurer 

Granville  B.  Fuller,  Clerk  of  the  Corporation  Russell  W.  Monto,  Assistant  Treasurer 

Board  of  Trustees:  Lincoln  Baxter,  H.  C.  Fabyan*,  G.  B.  Fuller,  H.  E.  Gutterson*,  C.  N.  Holman,  Thomas 

Kelly*,  C.  J.  Kiley,  Bernard  Malonef,  E.  C.  Mansfieldt,  J.  H.  McNamara,  E.  F.  Munday,  J.  H.  Proctor, 

A.  S.  Schaller*,  W.  H.  Short*t,  B.  W.  Warren. 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  10  and  July  10, 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31.   1942 

Income  and  Expenses  for  the  Tear 

Assets 

United   States   Government   securi- 
ties   and    fully    guaranteed    obli- 
gations         ..... 

$6,539,875  00 

298,653   75 

50,000   00 

300,000  00 
13,151   70 
11,503  00 
3,541,548   79 
355   00 
10,335   95 
93,000  00 

181,228  41 

3,978   08 

10,618   74 
16,537  91 

256,438  63 

57,305   83 

297  11 

Cost  per  $1,000 
of  Assets 
Salaries           .         ,          $38,667  72                   $3  40 
Rent       .          .          .             10,200   00                           89 
Advertising    .          .               3,438   17                           21 
Other     expense       .               9,889   23                           87 

Boston   Terminal   Co.  bonds   . 

Gas,    electric    and    water    company- 

Total            .          .           $61,190   12 
State  tax        .         .                     — 

$5   37 

Bank  and  trust   company   stocks     . 
Securities   acquired   for   debts 
Loans   on    real    estate 

Total            .          .           $61,190   12 

$5   37 

Gross    income         .         $367,454   56 

Loans   on  personal  security    . 
Bank  building  {est.  val.,  $175,000) 
Real    estate    by     foreclosure,    etc. 

Dividends,  Deposits  and  Withdrawals 

(assessed    value,     $173,150) 
Taxes,     insurance,     etc.,     paid     on 

mortgaged  properties  . 
Due  from  Mutual   Savings  Central 

Fund  Inc 

Date             % 
Dividends                Jan.,        1942       1 
July,        1942        1 
No.    of    deposits  35,133  . 

Total    .          .          .          . 
No.    of    withdrawals  25,304     . 

Net   increase   .... 

Amount 
$93,605   55 
94,397  02 
2,442,653   61 

Deposit    Insurance    Fund 
Due    from    banks    and   trust    com- 
panies            

$3,630,555   18 
3,305,471   33 

Cash   and   cash   items 

Other  assets   ..... 

$335,083  86 

Total   Assets 

$11,384,717  90 

Accounts 

$10,101,783   13 
203,542   00 

550,500  00 

434,012   97 

103,341  31 

3,445  95 

92  64 

No. 
October  31,   1941   .                   16,445 
Added    .         .         .                    2,300 

Average  Size 
$594   51 

I/iabilities 

18,645 
Closed    .         .         .                    3,160 

Deposits           ..... 

October     31,     1942                   16,485 

$613   79 

Christmas   and   other  club   deposits 
Surplus: — ■ 

a.   Guaranty,    fund     {5.3Jf%     of 

Loans 

deposits) 
b.  Profit    and    loss     {.'(.11%     of 

deposits) 
Interest,  etc.,  less  current  expenses 
Mortgagors  paj'ments — not  applied 

Average        Average 
No.  '  Rate  %            Size 
Real   estate   ...    841        5            $     4,211   12 
Personal         .          .      '    .       10        3            $     1,033   59 

Other    liabilities      .... 

All  loans  under   $3,000    317      Total 
R.E.L.  made  during  yr.       39      Total 
Bonds,   stocks,    etc. — Average   rate,    S 

$598,989  39 

Total  Liiabilities   . 

$11,384,717  90 

$177,100   00 
.64% 

*  Board  of  Investment. 


t  Auditing  Committee. 
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BOSTON  —  CHARLESTOWN  FIVE  GENTS  SAVINGS  BANK 
1-3  THOMPSON  SQUARE  (CHARLESTOWN  DISTRICT) 

Incorporated  April  7,  1854.     Number  of  corporators,  41 
George  P.  Nason,  President  Norman  F.  Barrett    \  ,„■,,„„,  t,,„„„,„,. 

James  W.  Fairchild,  Treasurer  Henry  W.  ShumakerH^^'"'""'  Treasurers 

Fred  E.  Coates,  Clerk  of  the  Corporation 
Board  of  Trustees:  R.  H.  Bond,  W.  G.  Bowler,  P.  S.  Burns*,  C.  T.  Cahill,  M.  E.  S.  Clemonst.  F.  W.  Cook*t, 

J.  W.  Downs,  J.  W.  Fairchild,  E.  V.  Grabill,   W.  P.  Hart,    Leslie  Langillf,   G.  P.  Nason*,   A.  T.  Nelson, 

H.  L.  Niles.  W.  M.  divert,  R.  R.  Patchf.  E.  H.  Perkins,  D.  L.  Rhind,  T.  L.  Storer*    C.  H.  Waterman, 

C.  F.  Whiting*,  P.  R.  Ziegler*. 
Deposits  draw  interest  from  the  third  Wednesday  of  each  month;  dividends  are  payable  the  third  Wednesday 

of  April  and  October.     Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Wednesdays, 

3  to  5  p.m.;  and  Mondays,  6  to  8  p.m.  for  deposits  only. 


Statement  of  Condition,  October  31,  1942 


Assets 

United    States   Government   securi- 


obli- 


and 


ties    and    fully    guaranteed 
gations  .... 

Other     public     funds,     bonds 

notes  ..... 

Railroad  bonds   and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds  . 

Gas,    electric    and    water    company 
bonds  ..... 

Bank  and  trust  company  stocks 

Securities   acquired   for   debts 

Loans  on  real  estate   (less  $1S,S00 
due  thereon)        .... 

Loans    on   personal    security  . 

Bank  building  (est.  val.,  $120,000) 

Real     estate     by     foreclosure,     etc. 
{assessed    value,    $5,665, .'i05) 

Taxes,    insurance,    etc.,    paid    on 
mortgaged     properties 

Due  from  Mutual   Savings  Central 
Fund    Inc.  .... 

Deposit   Insurance   Fund 

Due    from    banks    and    trust    com- 
panies ..... 

Cash   and   cash    items     . 

Total   Assets 


fl8,297,207   45 

180,503  86 

1,261,752  72 

96,459  98 

100,000  00 

1,114,514   24 

1, 489,816   51 
3^5,584  88 

32,471,335   16 

1,803,522   03 

100,000   00 

5,759,420   49 

274,792  81 

119,609   18 
178,347  41 

551,634   31 
201,496  48 

¥64,345,947  51 


lyiabilities 

Deposits $57,409,698  88 

Christmas  and  other  club  deposits  109,218  25 

Surplus: — 

a.  Guaranty     fund     (7.65%     of 

deposits)  .  .  .       4,400,000   00 

b.  Profit    and    loss     (3.77%     of 

deposits)          .          .          .  2,170,432  32 
Interest    and    rents,    less    current 

expenses 38,021  85 

Discounts    unearned      .          .          .  109'  15 

Series   E   Bond  Account          .          .  2,381  25 

Mortgagors  payments — not  applied  215.034  49 

Other    liabilities      ....  151  32 


Total   Liabilities 


.$64,345,947  51 


Income  and  Expenses  for  the  Tear 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State   tax 

Total 

Gross     income 


$136,925  37 

8,000  00 

8,625  87 

35,238  97 

$188,790  21 

4,631  33 

$193,421  54 

$2,158,523  47 


Cost  per  $1,000 
of  Assets 

$2  13 
12 
13 
55 


$2  93 
07 


$3  00 


Di\-idends,  Deposits  and  Witlidrawals 


Date 
Dividends  April,     1942 

Oct.,        1942 
No.    of    deposits  36,772   . 

Total 

No.    of    withdrawals  43,097     . 

Net   decrease   .... 


%  ,      Amount 

1         $581,606  15 

1  568,971  78 

4,360,140  63 

$5,510,718  56 

8,375,397  54 

$2,864,678  98 


Accounts 


October  31,  1941 
Added    . 


Closed    . 

October     31,     1942 


No.      Average  Sice 
43,355  $1,390  25 

2,895 

46,250 
3,696 


42,554 


$1,349  10 


Average 
Sisc 


Real   estate 
Personal 


Averaoe 

No.    Ratc'% 

,777        4   98     $   11,692  95 

185       4  27     $     9,748  77 


All  loans  under  $3,000  1,089  Total  $1,515, 51S  42 
R.E.L.  made  during  yr.  240  Total  $2,299,407  50 
Bonds,   stocks,   etc. — Average   rate,   2.82% 


'  Hoard  of   Investment. 


t  Auditing  Ckmunittee. 
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BOSTON  —  DORCHESTER  SAVINGS  BANK 
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572  COLUMBIA  ROAD   (DORCHESTER  DISTRICT) 
Branch  Offices:  507-509  River  Street,  Mattapan;  570  Washington  Street,  Dorchester 


)Assistanl  Treasurers 


Incorporated  April  IG,  1891.     Number  of  corporators,  32 
Rutherford  E.  Smith,  President  Kenneth  Poulton  1 

Edgar  A.  Craig,  Treasurer  Herbert  S.  French/^ 

William  H.  C.  Carrasco,  Clerk  of  the  Corporation 
Board  of  Trustees:  G.  Y.  Berry,  Jr.,  H.  W.  Burke*,  J.  D.  R.  Campbell,  W.  H.  C.  Carrasco,  E.  A.  Craig,  D.  G. 
Eldridge*.  M.  P.  Ellis*,  F.  H.  Fay.  W.  F.  Frederick*,  L.  F.  Giffordf,  E.  F.  Hathaway,  B.  S.  Jackson,  Ralph 
Lowe,  Jr.f,  A.  H.  Merrittt,  Henry  Penn,  R.  E.  Smith*. 
Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  lH  and  October  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Conclitioii,  October  31.  1942 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli 
gations         .... 

Other  public  funds,  bonds  and 
notes    ..... 

Railroad  bonds  and  notes 

Street   railway    bonds 

Boston  Terminal   Co.  bonds   . 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities   acquired  for   debts 

Loans  on  real  estate  (less  $610 
due    thereon) 

Loans  relating  to  real  estate  •. 

Loans   on   personal  security   . 

Bank  building   (est.  val.  $125,000) 

Furniture  and  fixtures   . 

Real  estate  by  foreclosure  (assessed 
value,    $115,000) 

Taxes,     insurance,     etc.,     paid 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc 

Deposit   Insurance   Fund 

Due  from  banks  and  trust  com 
panies  .... 

Cash  and  cash  items 

Other  assets  .... 

Total   Assets 


$8,185,625  02 

752,842  40 

855,563  77 

19,850  00 

53,800  00 

223,000  00 

224,500  00 

501  00 

5,631,053  11 

453  34 

6,212  26 

115,000  00 

12,000  00 

75,481  41 

3,980  57 

12,483  77 

24,172  02 

627,967  51 

57,870'  27 

5  00 

$16,882,361  45 


liiabilities 


Deposits  .  .  .  .  .  $15,117,622  51 

Christmas   and  other   club   deposits  788,920  25 
Surplus: — 

a.  Guaranty     fund     (3.22%     of 

deposits)           .          .         .  511,416  27 

b.  Profit    and    loss     (2.77%     of 

deposits)           .          .         .  441,209   19 

Interest,    less    current    expenses     .  10,811   88 

Discounts   unearned         .          .          .  1,378  50 

Mortgagors   payments — not  applied  10,199  21 

Other    liabilities      ....  803  64 


Total  Liabilities 


.    $16,882,361  45 


Ineome  anil   Kxpenses  for  the  Year 


Salaries 
Rent       .     . 
Advertising    . 
Other     expense 

Total 
State    tax 

Total 

Gross    income 


$51,581   41 

13,772   15 

3,610   68 

14,542   39 

$83,506  63 
4,416   53 

$87,923   16 

$548,526  25 


Cost  per  $1,000 
of  Assets 

$3  06 
82 
21 
86 


$4  95 
26 


$5  21 


Dividends,  Deposits  and  Withdrawals 


Date 
Dividends  April,     1942 

Oct.,       19'42 
No.    of   deposits   84,524    . 

Total 

No.    of  withdrawals   53,576 

Net    increase    .... 


%        Amount 

1         $131,760  15 

1  139,306  84 

5,336,096  68 

$5,607,163  67 

4,317,651  41 

■$1,289,512  26 


Accounts 


October   31,   1941 
Added    . 


Closed    .  . 

October    31,    1942 


No.      Average  Size 
31,458  $439  57 

4,209 


35,667 
3,323 


$467  40 


Loans 


Average 
Size 


Real   estate   . 
Personal 


Average 

No.    Rate  % 

.1,506       5  22     $     3,739  OS 

.       19       5  04     $         326  96 


All  loans  under  $3,000  645  Total$l,279,460  21 
R.E.L.  made  during  yr.  184  Total  $707,650  00 
Bonds,    stocks,    etc. — Average    rate,    2.73% 


Board  of  Investment. 


t  Auditing  Committee. 
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BOSTON  — EAST  BOSTON  SAVINGS  BANK 

10  MERIDIAN  STREET 

Incorporated  April  26,  1S4S.     Number  of  corporators,  43 


William  C.  Smith,  President 
Albert  M.  Walcott,  Vice-President 


Benjamin  A.  Delano,  Treasurer 
Ralph  A.  Hooper,  Assistant  Treasurer 


Stanley  B.  Oram,  Clerk  of  the  Corporation 

Board  of  Trustees'  H.  P.  Abbott,  W.  A.  Carstensen,  J.  S.  Crandall,  J.  P.  Cushman,  B.  A.  Delano,  J.  A.  Duncan*, 
G.  G.  Eldridget,  W.  H.  Ellis*,  G.  E.  Evans,  E.  J.  Grainger,  Edward  Haskell,  F.  A.  Healy,  A.  W.  Hillt, 
G  E  Hod^e  F.  F.  Hodgkins,  L.  M.  Hollingsworth,  Eben  Hutchinsont.  H.  C.  Kennington,  H.  H.  Lj-nch, 
W.  R.  Morrison,  R.  W.  Pigeon,  W.  C.  Smith*,  A.  M.  Walcott*,  G.  S.  Webster,  R.  L.  Westcott*. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January  16  and  July  16. 
Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31.  19iZ 


Assets 

United    States   Government   securi 

ties    and    fully    guaranteed    obli 

gations  .... 

Other     public     funds,     bonds     and 

notes    ..... 
Railroad   bonds    and   notes 
Street    railway    bonds 
Telephone    company    bonds 
Gas,    electric    and    v/ater    company 

bonds  .... 

Bank    and   trust    company    stocks 
Securities   acquired    for    debts 
Loans  on  real  estate 
Loans  relating  to   real  estate 
Loans  on  personal  security    . 
Bank  building   {est.  val.  $100,000) 
Real    estate    by    foreclosure,     etc 

(assessed   value    $321, 'lOO) 
Taxes,     insurance,     etc.,     paid     on 

mortgaged    properties 
Due  from  Mutual   Savings  Central 

Fund     Inc. 
Deposit    Insurance    Fund 
Due    from    banks    and    trust    com 

panics  .  .  .  .^ 

Cash   and   cash    items 

Total    Assets 


$4,475,550   40 

223,427  7i8 

1,986,560  30 

108,375  00 

183.375  00 

974,125   00 

458,038  88 

78,361   95 

7,469,161   52 

816  85 

19,765   00 

40,000   00 

337,805  74 

30,138   20 

26,172   53 
36,269   79 

694,611   73 
80,633   58 

S^17,221,689  25 


Income  and  Expenses  for  the  Year 


Liabilities 

Deposits $15,319,634  99 

Christmas   and   other   club   deposits  138,531  50 
Surplus: — 

a.  Guaranty     fund      (8.0,^,%     of 

deposits)           .          .          .  1,240,420  06 

h.  Profit     and     loss     (2.2.?%     of 

deposits)          .          .          .  344,456  05 

Interest,   less   current   expenses     .  139,960  42 

Series   E  Bond  Account         .         .  3,99'3  75 

Mortgagors  payments — not   applied  34,532  25 

Other    liabilities      ....  160  23 


Total  L.labilltleB 


$17,221,089  25 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State   tax 

Total 

Gross    income 


$49,874  34 

6,000  00 

3,290   35 

25.985  38 


$85,150 
11.850 

07 
77 

$97,000 

84 

$704,452 

85 

Cost  per  $1,000 
of  Assets 

$2  89 

35 

19 

1   51 

$4  94 
69 

$5   63 


Dividends,  Deposits  and  Witlidrawals 


Date 
Dividends  Jan.,        1942 

July,       1942 
No.    of    deposits  33,126   . 

Total 

No.    of    withdrawals  21.344     . 

Net  decrease   .... 


%        Amount 

1         $149,449  96 

1  146,303  36 

$2,375,140  86 

•$2,670,894  IS 

2,800,287  32 

$129,393  14 


Accounts 


October   31,  1941 
Added    . 


Closed    . 

October     31,     1942 


No.      Average  Size 
21,272  $726  26 

2,272 


23,544 
2,172 

21,372 


$716  80 


No. 

Average 
Rate  % 

Average 
Sice 

Real   estate  . 

.2,309 

5  30     $ 

3,152   87 

Personal 

.       43 

5   01      $ 

469  65 

All  loans  under  $3,000  1,405  Total  $2,641,049  52 
R.E.L.  made  during  yr.  103  Total  $445,030  00 
Bonds,   stocks,   etc. — .Xverage   rate,    3.47% 


Hoard   of   Investment. 
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BOSTON  — ELIOT  SAVINGS  BANK 
165  DUDLEY  STREET,  (ROXBURY  DISTRICT) 

Incorporated  February  8,  18()1.     Number  of  corporators,  !)'.) 


Frank  D.  Littlefield,  President 
Henry  C.  Stone,  Treasurer 


William  F.  Bearse   I  <  ,„-<(/(7ri/  Trpnuurprs 
Arthur  L.  Brackett/  ^■'■"«'''"«  ■'  reasurera 


Walter  R.  Meins,  Clerk  of  the  Corporation 


Board  of  Trustees:  A.  L.  Bacon t,  John  Ballantyne,  D.  M.  Blair*  E.  L.  Bond*,  S.  G.  Chamberlain,  G.  L.  Curtia> 
A.  P.  Emmons*t,  W.  J.  Fisher,  R.  C.  Folsom,  L.  K.  Hawkinsf,  A.  F.  Hayden,  I.  B.  Howe,  F.  D.  Littlefield*. 
W.  R.  Meinst,  R.  E.  Mills,  F.  L.  Morgan,  A.  N.  Osgood,  D.  K.  Packard*,  W.  E.  Rich,  E.  B.  Smith, 
H.  C.  Stone,  H.  C.  Ward,  F.  S.  Watermant,  R.  S.  Willis*. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  16  and  October  16. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1943 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations ..... 

Other  public  funds,  bonds  and 
notes    ...... 

Railroad  bonds   and  notes 

Street   railway   bonds 

Telephone   company   bonds 

Gas,  electric  and  v/ater  company 
bonds  ..... 

Bank    and   trust   company   stocks  . 

Securities    acquired   for   debts 

Loans  on  real  estate  (less  $700 
due    thereon)       .... 

Loans  relating  to  real  estate  . 

Loans   on   personal   security   . 

Bank   building    (est.   val.   $95,000) 

Real  estate  by  foreclosure  (assessed 
value    $278,925) 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund     Inc.       .... 

Deposit    Insurance    Fund 

Due  from  banks  and  trust  com- 
panies ..... 

Cash        .  .  ... 

Other  assets  ..... 


Total    Assets 


$5,095,800  00 

1,218,500  00 

1,779,784  17 

444,000  00 

190,000  00 

529,062  50 

219,473  25 

50,685  72 

7,483,672  74 

290  00 

7,740  68 

65,000  00 

161,280  54 

35,599  67 

24,128  68 

1  00 

681,902  11 

46,986  77 

13  01 

,    $18,033,920  84 


Income  and  Expenses  for  the  Year 


Liiabilities 

Deposits $15,794,209  62 

Christmas   and  other   club   deposits  85,849  25 
Surplus: — 

a.  Guaranty     fund     (7.^9%     of 

deposits)           .          .          .  1,189,500  00 

b.  Profit    and     loss     (5.81%     of 

deposits)           .          .          .  992,104  25 

Interest,    less    current   expenses     .  9,205   56 

Discounts    unearned        .          .          .  199  00 

Mortgagors  payments — not  applied  30,230   77 

Other    liabilities      ....  2,622   39 


Total  liiabilities 


.    $18,083,920  84 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State     tax 

Total 

Gross   income 


$46,867   89 

5,000   00 

3,036  57 

15,766   38 

$70,670  84 
8,364   95 

$79,035  79 

$726,724   78 


Cost  per  $1,000 
of  Assets 

$2  60 
28 
17 
87 


$3   92 
46 


$4  38 


Dividends,  Deposits  and  WithdraAvals 


Date 
Dividends  April,     1942 

Oct.,       1942  ( 
No.    of    deposits  26,481   . 

Total 

No.    of    withdrawals  22,394     . 

Net  decrease   .... 


%        Amount 

1         $153,441  04 

1  153,390  47 

2,364,754  07 

$3,671,585  58 

2,868,362  57 

$191,776  99 


Accounts 


October   31,   1941 
Added    . 


Closed    . 

October     31,     1942 


No.      Average  Size 
19,041  $839   56 

1,993 


21,033 
3,224 


$839  72 


liOans 


Average 
Size 


Real   estate 
Personal 


Average 

No.    Rate  % 

.1,580        4  95     $     4,736  50 

.      31        4  64     $         368  60 


All  loans  under  $3,000  605  Total  $1,096,374  03 
R.E.L.  made  during  yr.  106  Total  $570,437  50 
Bonds,   stocks,    etc. — Average   rate,    3.36% 


Board  of  Investment. 


t  Auditing  Committee. 
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BOSTON  —  FRANKLIN  SAVINGS  BANK  OF  THE  CITY  OF  BOSTON 

6  PARK  SQUARE 

Incorporated  March  15,  1S61.     Number  of  corporators,  69 


Joseph  H.  Soliday,  President 
Everett  W.  Gammons,  Treasurer 


William  A.  Hammond  1 
Carl  S'.  Page  J 

Albert  P.  Carter,  Clerk  of  the  Corporation 


Assistant  Treasurers 


Board  of  Trustees:  F.  G.  Allen,  J.  H.  Aubin,  W.  F.  Augustine,  A.  F.  Bigelow*,  G.  G.  Bradford,  T.  G.  Bremer, 
E.  D.  Brooks*,  H.  G.  Brooks,  A.  P.  Carter,  U.  H.  Crocker,  R.  C.  Cushman,  R.  J.  Eatonf,  Allan  Forbes, 
E.  W.  Gammons,  Courtenay  Guild,  Oliver  Hallf,  Edward  Hamlin*,  C.  D.  Jacobs,  J.  H.  Joyt,  D.  B. 
Keniston,  A.  E.  Mason,  J.  A.  Painef,  M.  E.  Pierce,  J.  P.  Rice,  A.  J^.  Richmond,  C.  M.  Rogersont,  J.  H. 
Soliday*,  Eliot  Wadsworth,  Q.  W.  Wales,  R.  A.  Whidden,  S.  H.  Whidden*,  F.  S.  AATiite*,  J.  E.  Whitney. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  February'  10  and 
August  10.    Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.ni.  to  12  m. 


and 


Statement  of  Condition,  October  31,  1942 


^  Assets 

United   States   Government   securi 

ties    and    fully    guaranteed    obi 

gations  .... 

Other     public     funds,     bonds 

notes 
Railroad  bonds  and  notes 
Street    railway   bonds 
Boston   Terminal   Co.   bonds 
Telephone    company   bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank    and   trust   company    stocks 
Securities    acquired    for   debts 
Loans   on   real   estate 
Loans   relating  to   real   estate 
Loans    on   personal   security   . 
Bank  building  (est.  vaL,  $100,000) 
Furniture   and  fixtures  . 
Real     estate     by     foreclosure,     etc 

(assessed   value,    $1,525,200) 
Taxes,    insurance,     etc.,     paid    or 

mortgaged"  properties 
Due  from  Mutual  Savings  Central 

Fund  Inc.  .... 
Deposit  Insurance  Fund 
Due    from    banks    and    trust    com 

panics  .... 

Cash    and    cash   items 


Total    Assets 


$17,270,716   89 

113,000  00 

1,581,242  56 

171,425  00 

225,807  20 

764,315  34 

870,050  00 

695,652  50 

113,812  43 

15,718,338  45 

250  02 

207,184  37 

200,000  00 

2,394  00 

1,043,202   78 

67,821   98 

51.374   97 
106.624   63 

568,194   78 
92,151   92 

.539,863,.559  83 


Liabilities 

Deposits $35,137,235   46 

Christmas   and   other   club   deposits  298,126   00 

Surplus: — 

a.  Guaranty     fund     (7.HH%,     of 

deposits)  .  .  .        2,775.188  00 

h.   Profit     and    loss     (.?.(;5Vo     of 

deposits)  .  .  .        1,293,768   09 

Interest,    rents,    etc..    less    current 

expenses 304,449  23 

Discounts    unearned        ...  13  26 

Series   E   Bond   Account         .  2,062  50 

Mortgagors  payments— not   applied  50,883   31 

Otlu-r     liabilities      ....  1.833   97 


Total    Miibililii 


i|!3!),8(!3,5r)9  83 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Other    expense 

Total 
State  tax 

Total 

Gross    income 


Cost  p 
of 

er  $1,000 

4  s  sets 

97,353 

33 

$2 

44 

16,000 

00 

40 

5,153 

65 

13 

38.522 

41 

97 

$157,028   39 
2,714   10 


$159,742   49 


$1,376,181   01 


$3  94 
07 


$4   01 


Dividends,  Deposits  and  Withdrawals 


Date 
Dividends  Feb.,        1942 

Aug.,        1942 
No.      of     deposits  29,134 

Total 

No.    of    withdrawals  29,675 

Net   decrease   .... 


<7c         Amount 

1         $348,113  89 

1  344,799  38 

3,844,039  10 

$4,536,952  37 

5,063,743  92 

$526,791  55 


October  31,  1941 
Added    . 


Closed    . 

October     31,     1942 


No. 

Az'crafie  Sice 

32,579 

$1,094   69 

1.539 

34,108 
2,729 


31.379 


[;i,ii9 


I.oaii!- 


Avcraiie 
Sice 


Real   estate 
Personal 


Avcracir 

No.    Rate  % 

.1,945       4   09     $     8,081   41 

.     183        3  98     $     1,182  15 


All  loans  under  $3,000  Sf.7  Total  $1,537,513  61 
R.E.L.  made  during  yr.  92  Total  $519,085  00 
Bonds,    stocks,   etc. — Average    rale,   2.90% 


Board  of  Investment. 
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BOSTON  —  GROVE  HALL  SAVINGS  BANRi 

455  BLUE  HILL  AVENUE  (ROXBURY  DISTRICT) 
Branch  Office:  1175  Blue  Hill  Avenue,  Dorchester 

Incorporated  January  30,  1914.     Number  of  corporators,  22 
Albert  A.  Ginzberg,  President  Joseph  L.  Downey,  Treasurer 

Myer  L.  Lourie,  Clerk  of  the  Corporation 
Board  of  Trustees:  W.  L.  Collins,  Judd  Dewey,  J.  L.   Downey,  Nathan  Ginsburg*,  A.  A.  Ginzberg*,  A.  M. 
Ginzberg,  A.  M.  Greenblattf,  R-  A.  Ilg*,  Jacob  Lebowich*,  M.  L.  Lourie,  Hyman  Phillipst,  Louis  Rosen- 
berg*, Irving  Usenf. 
Deposits  draw  interest  from  the  twentieth  day  of  each  month;  dividends  are  payable  May  25  and  November  25. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

LTnited  States  Government  securi- 
ties and  fully  guaranteed  obli 
gations        .... 

Other     public     funds,     bonds     and 
notes    ..... 

Railroad  bonds  and  notes 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Banlc  and  trust  company   stocks 

Securities   acquired   for   debts 

Loans  on  real  estate 

Loans  on  personal   security    . 

Bank  building  {est.  vol.,  $109,66840 

Furniture  and  fixtures   . 

Real  estate  by  foreclosure,  etc 
{assessed  value,  $81,650)    . 

Taxes,  insurance,  etc.,  paid  on 
mortgaged    properties 

Due  from  Mutual  Savings  Central 
Fund  Inc.    .... 

Deposit    Insurance    Fund 

Due  from  banks  and  trust  com^ 
panics  .... 

Cash   and   cash   items 

Other  assets  .... 

Total  Assets  . 


Income  and  Expenses  for  the  Year 


$3,89'5,211   97 

12,863   50 

254,968   53 

5,119   68 

53,843   87 

i08,886   12 

9,002  00 

2,711,241   66 

274,507  55 

98,975  99 

10,690   45 

73,836  44 

19  20 

5,393  67 
10,182  63 

417,858  89 

65,935  07 

6,522   51 

$8,015,058  23 


liiabilities 

Deposits           .....  $7,324,577  29 

Christmas   and   other  club   deposits  231,531   75 
Surplus: — 

a.   Guaranty     fund      {3.H%     of 

deposits)           .          .          .  237,000   00 
6.  Profit     and    loss     {1.90%     of 

deposits)           .          .         .  143,484   15 

Interest,  less  current  expenses       .  77,757   11 

Mortgagors    payments — not   applied  685   81 

Other    liabilities      ....  22  12 


Total   Liiabilities    . 


$8,015,058  23 


Salaries 
Rent 

Advertising     . 
Other     expense 

Total 
State    tax 

Total 

Gross     income 


$28,534  36 

5,416  43 

740   80 

11,419  79 

$46,111   38 
1,935   65 

$48,047   03 

$246,512  32 


Cost  per  $1,000 
of  Assets 

$3   56 


24 


$5   99 


Dividends,  Deposits  and  Withdrawals 

Date  %  Amount 

Dividends               Nov.,        1941  1  $59,319  25 

May,       1942  1  59,453  36 

No.    of    deposits  77,395  .          .  3,953,536   68 


Total 

No.    of    withdrawals  35,637     . 

Net    increase    .... 


■$4,072,308  29 
3,336,897  71 

$735,410   58 


Accounts 


October  31,   1941 
Added    . 


Closed    . 

October     31,     1942 


No.      Average  Size 
20,914  $315   06 

3,341 


24,255 
3,453 


30,803 


$352   09 


No. 

Average 
Rate  % 

Average 
Size 

Real   estate    . 

.    275 

4  63     $ 

9,859  06 

Personal 

.       76 

3   80     $ 

3,611   94 

All  loans  under  $3,000  106  Total  $138,955  76 
R.E.L.  made  during  yr.  17  Total  $391,800  00 
Bonds,  stocks,  etc. — Average  rate,  2.80% 


1  For   statement   of   Life   Insurance   Department,   see   index. 
Board  of  Investment.  t  Auditing  Committee. 
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BOSTON  —  HIBERNIA  SAVINGS  BANK 

50  STATE  STREET 

Incorporated  May  21,  1912.     Number  of  corporators,  34 


James  N.  Clark,  President 

James  E.  Carroll,  Clerk  of  the  Corporation 


Albert  P.  Hill,  Treasurer 

James  W.  Conners,  Assistant  Treasurer 


Board  of  Trustees:  R.  H.  Bakert,  J.  E.  Carrollf,  J.  N.  Clark*,  T.  A.  Cronin,  F.  J.  Crosby,  W.  E.  Cunningham, 
J.  M.  Curley,  J.  J.  Forrester*t,  F.  L.  Good,  B.  J.Heaney*.  A.P.Hill,  Ernest Manahan*,  J.D.Riordan, 
H.  J.  Rowen,  W.  H.  Ryan,  D.  G.  Slattery. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United   States   Government   securi 

ties    and    fully    guaranteed    obli 

gations 
Railroad   bonds   and   notes 
Boston  Terminal   Co.   bonds   . 
Bank  and  trust   company  stocks 
Loans    on   real   estate 
Loans   on   personal   security   . 
Real  estate  by  foreclosure  (assessed 

value,  $49,000}   . 
Taxes,     insurance,     etc.,     paid 

mortgaged    properties 
Due  from  Mutual  Savings  Central 

Fund  Inc.  .         . 
Deposit    Insurance    Fund 
Due    from    banks    and    trust    com 

panics  .... 

Cash  and  cash  items 
Other  assets   .... 

Total   Assets 


$927,000   00 

158,886   83 

20,000   00 

70,868  50 

1,006,458   00 

11,565   50 

68,862  82 

1,596   88 

3,580   31 
6,068   15 

89,049  65 

8,465'  63 

1   00 

$2,367,397  77 


L.  labilities 

Deposits $2,100,196  OS 

Christmas  and   other   club   deposits  5,284   00 

Surplus: — 

a.  Guaranty     fund     (7.60%     of 

deposits)  .  .  .  160,081   06 

b.  Profit     and     loss     (3.91%     of 

deposits)  .  .  .  82,802   78 

Interest,  etc.,  less  current  expenses  19,439  54 

Other    liabilities      ....  94   31 


Total   IJabilitieH 


$2,367,397  77 


Income  and  Expenses  for  the  Tear 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State    tax 

Total 

Gross    income 


$10,686  16 
3,666  65 
1,437  05 
3,916  26 


$19, 

706 
94 

12 
11 

$19,800 

23 

$86, 

754 

OS 

Cost  per  $1,000 
of  Assets 

$4  51 

1  55 

61 

1  65 

$S  32 
04 

$S  36 


Dividends,  Deposits  and  Withdrawals 


Date 
Dividends  Jan.,        1042 

July,        1942 
No.    of    deposits    3,192   . 

Total 

No.    of    withdrawals    2,556     . 

Net  decrease   .... 


%        Amount 
1  $20,431  61 

1  20,479   53 

409,215  24 

$450,126  38 
457,737  22 

$7,610  84 


Accounts 


October  31,   1941 
Added    . 


Closed    . 

October     81,     1942 


No. 

2,896 

208 


8,104 
265 


2,839 


Average  Si::e 
$727  S3 


$739  77 


Average 
Sise 


Real   estate    . 
Personal    • 


Average 

No.    Rate  % 

215       5  88     $     4,681  20 

7       3  22     $     1,652  21 


All  loans  under  $3,000  65  Total  $122,331  GO 
R.E.L.  made  during  yr.  7  Total  $  29,900  00 
Bonds,  stocks,  etc. — Average  rate,  2.65% 


*  Board  of  Investment. 
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BOSTON  —  HOME  SAVINGS  BANK 

75  TREMONT  STREET 

Incorporated  March  17,  1869.     Number  of  corporators,  60 
Carl  M.  Spencer,  President  Lindley  A.  Bond   ] 

H.  Wendell  Prout,  Treasurer  •  James  Manson       (         .  t^„„^„^^^, 

Edward  Norris,  Clerk  of  the  Corporation  Alton  P.  Cole         msistanl  Treasurers 

Parker  O.  BullardJ 
Board  of  Trustees:  W.  H.  Ballard,  P.  E.  Bennett*,  Daniel  Bloonifield,  Carl  Brandt,  F.  A.  Carroll,  A.  H,  Curtis, 

C  F  Cutler*,  W.  J.  Davidson,  Carl  Dreyfus,  H.  S.  Fordt,  I.  G.  Hersey*,  Frank  Leveroni,  A.  N.  Maddison*, 

A.  L.  Millert,  H.  R.  Morsef,  G.  S.  Mumford*,  H.  W.  Prout,  F.  H.  Purington,  J.  M.  Rothwell*,  Fitz-Henry 

Smith,  Jr.,  C.  M.  Spencer*,  F.  A.  Turner. 
Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  the  third  Wednesday  of 

April  and  October.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.,  except  from  July  1  to 

the  first  Monday  in  September,  9  a.m.  to  12  m. 


$22,425,101   31 


Statement  of  Condition,  October  31,   1942 


Assets 

United    States    Government   securi 

ties    and    fully    guaranteed    obi 

gations  .... 

Other     public     funds,     bonds     an 

notes  .... 

Railroad   bonds   and    notes 
Street  railway  bonds 
Telephone   company   bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company   stocks 
Securities   acquired   for   debts 
Loans   on   real   estate    (less   $1,000 

due    thereon) 
Loans  on   personal   security   . 
Bank  building  (est.  vaL,  $^00,000) 
Real    estate    by    foreclosure,     etc 

(assessed  value,  $3,011,000) 
Taxes,     insurance,     etc.,     paid     or 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund     Inc. 
Deposit   Insurance   Fund 
Due    from    banks    and    trust    com 

panies  .... 

Cash   and   cash   items 
Other  assets  .         .         .         .  ' 


5S2; 

4,429; 
253; 

55; 

545, 
1,184; 

105; 

31,247, 

94, 

450, 

3,998; 

472, 

97; 
191; 

3,708, 

148, 

20,- 


,418  10 
,839  32 
,000  00 
,000   00 

,108  16 
,727  62 
,530  00 

,914  86 
,366  00 
,000   00 

,531   43 

,318   37 

,574  78 
,988   19 

,259  20 
,355  20 
800   83 


Total   Assets 


$70,010,733  37 


Liabilities 

Deposits $63,589,908   70 

Christmas   and  other   club   deposits  507,557  25 
Surplus : — 

a.  Guaranty     fund     (7.09%     of 

deposits)          .          .         .  4,546,000   00 

b.  Profit     and    loss     (1.77%     of 

deposits)          .         .         .  1,131,327  37 

Interest,  less  current  expenses        .  133,212   81 

Discounts   unearned         .          .          .  608   57 

Series   E    Bond   Account         .          .  3,337   50 

Mortgagors  payments — not   applied  98,663   65 

Other    liabilities      ....  117   52 


Total   Liabilities 


.    $70,010,733  37 


Income  and  Expenses  for  the  Year 

Cost  per  $1,000 
of  Assets 

$2  63 
33 
05 


Salaries 
Rent 

Advertising    . 
Other    expense 

Total 
State    tax 

Total 

Gross    income 


$183,818  77 

23,075  26 

3,674  30 

60,875  50 

$271,443  83 

8,188  97 

$279,632  SO 

$2,064,762  29 


$3   88 
13 


$4   00 


Dividends,  Deposits  and  Withdrawals 


Date 
Dividends  April,     1942 

Oct.,        1942 
No.    of    deposits  64,328  . 

Total 

No.    of    withdrawals  66,769     . 

Net   decrease   .... 


%        Amount 

3/4    $482,377  51 

54       468,000  00 

7,430,757  45 

$8,381,134  96 

11,972,328  33 

$3,591,193  37 


October  31,  1941   . 
Added    . 


Closed    . 

October     31,    1942 


No.      Average  Size 
68,161  $985   63 

3,715 


71,876 
6,879 


64,997  • 


)78  35 


Loans 


Average 
Sise 


Real    estate 
Personal 


Average 

No.    Rate  % 

.2,230        3   89     $   14,012   51 

.       77       4   27     $     1,225   53 


All  loans  under  '$3,000  587  Total  $1,110,107  97 
R.E.L.  made  during  yr.  139  Total  $1,218,054  10 
Bonds,   stocks,   etc. — Average   rate,    3.24% 


*  Board  of  Investment. 
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BOSTON  — HYDE  PARK  SAVINGS  BANK 
1196  RIVER  STREET  (HYDE  PARK  DISTRICT) 

Incorporated  March  11,  1871.     Number  of  corporators,  27 


Frederick  G.  Katzmann,  President 
Michael  J.  Dra^',  Clerk  of  the  Corporation 


Bernard  N.  Hanson,  Treasurer 
Seth  S.  Pope,  Assistant  Treasurer 


Board  of  Trustees:  A.  H.  Burt,  H.  N.  Case,  B.  M.  Chittick,  H.  F.  Cluff*,  M.  J.  Drav,  B.  N.  Hanson,  W.  B. 
Harlow*,  C.  E.  Houghton,  C.  E.  Jenningst,  F.  G.  Katzmann*,  E.  W.  Lewist,  S.  S.  Pope,  E.  Van  D.  Tirrellf, 
R.  A.  Tophani*,  H.  E.  B.  Waldron*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 

Income  and  Expenses  for  the  Tear 

Assets 

United    States    Government   securi- 
ties   and    fully    guaranteed    obli- 
gations        ..... 

Other     public     funds,     bonds     anc 
notes    ...... 

Railroad   bonds    and    notes 

Street    railway    bonds    . 

Telephone  company   bonds 

Gas,    electric    and    water    company 
bonds            .... 

Bank   and   trust    company    stocks 

Securities   acquired   for   debts 

$1,394,475  47 

375,500   00 

135,575   00 

34,536  00 

63,116   79 

215,785  42 
71,784  27 
40,190  00 

2,855,190   81 

3,539  00 

16,000   00 

91,488   63 

1,580   65 

7,606  29 
13,900   92 

181,135   60 

47,048  56 

330  25 

Cost  per  $1,000 
of  Assets 
Salaries           .          .           $26,180  47                    $4  72 
Rent       .          .          .               1,350  00                           24 
Advertising     .          .                  467  34                           08 
Other    expense        .               8,361   06                       1   51 

Total     ,        .          .           $36,358  87 
State     tax       .          .               1,423   41 

$6  55 
26 

Total            .          .           $37,782   28 

$6  81 

Gross     income         .         $199,768   47 

Loans  on  real  estate   (less  $395.44 
due    thereon) 

Dividends,  Deposits  and  Withdrawals 

Loans  on  personal  security    . 
Bank  building    {est.  val.,  $.',0,000) 
Real     estate    by     foreclosure,     etc 

{assessed  value,  $87,000)    . 
Taxes,    insurance,     etc.,     paid     on 

Date              % 
Dividends                    Jan.,        1942        1 
July,        1942        1 
No.    of    deposits  17,429   . 

Total 

No.    of    withdrawals  11,420     . 

Net    increase    .... 

Amount 
$43,942  42 
44,176   03 
1,132,159  57 

mortgaged    properties 
Due  from  Mutual  Savings  Centra 
Fund    Inc. 

$1,220,278  02 
1,066,129  95 

Deposit   Insurance    Fund 

Due    from    banks    and    trust    com 

$154,148  07 

panies           .... 
Cash   and  cash   items 
Other  assets  .... 

Accounts 

Xo. 
October     31,     1941                      8.043 
Added     ...                         864 

Total   Assets 

$5,548,783  66 

Average  Size 
$570  44 

$4,742,203   32 
170,150   00 

356,533   38 

223,110  44 

42,667  15 

489   56 

12,988  49 

641   32 

Liabilities 

8,907 
Closed    ...                       852 

Deposits           .... 
Christmas   and    other   club  deposits 

October     31,     1942                      8,055 

$588  73 

Surplus: — 

a.  Guaranty     fund      (7.26%     o] 

deposits) 

Loans 

h.   Profit     and     loss     (//.5.}%     oj 
deposits) 
Interest,    less   current   expenses 
Discounts   unearned 
Mortgagors  payments — not  appliec 

Average        Averaac 
No.    Rate  %           Sisc 
Real   estate   .          .          .    651        5  04     $     4,385  85 
Personal       .          .          .           2        3   51     $     1,769  50 

Other    liabilities 

.Ml   loans  under  $3,000    285      Total 
R.E.i:.  made  during  yr.     43      Total 
lionds,    stocks,    etc. — Average    rate, 

$527,779  75 

Total   Iviabilities   . 

.<f«>,54«,783  66 

$180,415  00 
2.46% 

Board  of   Investment. 
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BOSTON  —  INSTITUTION  FOR  SAVINGS  IN  ROXBURY  AND  ITS  VICINITY^ 

2343  WASHINGTON  STREET  (ROXBURY  DISTRICT) 

Incorporated  February  22,  1825.     Number  of  corporators,  41 


Albert  E.  Gladwin,  President 

Charles  E.  Goddard,  Clerk  of  the  Corporation 


Arthur  B.  .Toslin,  Treasurer 

Albert  T.  Carpenter,  Assistant  Treasurer 


Board  of  Trustees:  Barrett  Adams,  H.  S.  Adams*,  C.  E.  Bensonf,  M.  G.  Bolster,  S.  M.  Bolster*,  S.  G.  Bradlee, 
R.  U.  Brett,  R.  R.  Cameron,  H.  M.  Cole,  J.  P.  Crosby,  A.  C.  Dunmore*,  A.  G.  Ferguson,  A,  E.  Gladwin* 
W.  F.  Goodale,  Jr.,  Carleton  Hunnemanf,  A.  B.  Joslin,  H.  C.  Mildramf,  C.  G.  Smith*   C.  G.  Smith,  ,Jr. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  16  and  October  10. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations ..... 

Railroad  bonds  and  notes 

Street   railway   bonds 

Boston  Terminal   Co.   bonds   . 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Securities   acquired   for   debts 

Loans  on  real  estate  (less  $325 
due    thereon)       .... 

Loans   on   personal    security   . 

Bank  building  (est.  vol.,  $235,000) 

Real  estate  by  foreclosure,  etc. 
(.assessed    value,    $580, .'i25) 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund     Inc.  .... 

Deposit   Insurance   Fund 

Due  from  banks  and  trust  com- 
]ianies  ..... 

Cash  and  cash  items 

Other    assets  .... 


Total   Assets 


f7, 127,8.54  50 

1,407,626  50 

115,000  00 

110,000  00 

225,000  00 
351,378  95 
348,300  00 

6,795,904   03 

40,840   91 

168,000  00 

578,698  25 

63,594   35 

26,995   38 
26,000   00 

277,987  28 

68,637   14 

2  00 

.    $17,731,819  29 


Iiiabilities 

Deposits $15,808,498  89 

Christmas  and   other   club   deposits  199,424  25 
Surplus: — 

a.  Guaranty     fund      (7.70%     of 

deposits)          .          .          .  1,232,855   00 

b.  Profit    and    loss     (3.87%     of 

deposits)           .          .         .  460,147  71 

Interest,  less  current  expenses       .  23,968   58 

Series  E  Bond  Account  .          .          .  5,775  00 

Mortgagors   payments — not   applied  847  92 

Other    liabilities      ....  301   94 


Total   Liabilities   . 


.    $17,731,819  29 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Other    expense 

Total 
State    tax 

Total 

Gross   income 


$44,305  02 

8,000  00 

'3,597  12 

14,492  74 


Cost  per  $1,000 
of  Assets 

$2  50 
45 
20 
82 


r0,394   88 
5,151   86 


$3  97 
29 


$75,546   74 


51,751   59 


$4   26 


Dividends,  Deposits  and  Withdrawals 


Date 
Dividends  April,     1942 

Oct.,        1942 
No.    of    deposits  29,611   . 

Total 

No.    of    withdrawals  24,828     . 

Net   decrease   .... 


%         Amount 

1         $153,323  29 

1  15.2,944  96 

1,921,462  94 

$2,227,731  19 

2,436,688  10 

$208,956  91 


October  31,   1941 
Added    . 


Closed    . 

October     31,     1942 


No.      Average  Sice 
20,345  $787   29 

1,924 

22,269 
2,135 


20,134 


$7«5   16 


Real    estate 
Personal 


Average  Averaae 

No.    Rate  %  Size 

840       4   36     $  8,090   36 

22       3   77     $  1,856   40 


All  loans  under  $3,000  202  Total  $543,703  50 
R.E.L.  made  during  yr.  42  Total  $309,700  00 
Bonds,    stocks,    etc. — Average    rate,    2.95% 


^  For   stateiment   of    Life   Insurance   Department,   see   index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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BOSTON  —  LINCOLN  SAVINGS  BANK 
1111  COLUMBUS  AVENUE 

Incorporated  November  5,  1915.     Number  of  corporators,  40 

Cornelius  Vander  Pyl,  President  ■  Homer  G.  Bean,  Treasurer 

Elliott  V.  Grabill,  Clerk  of  the  Corporation 

Board  of  Trustees:  H.  G.  Bean,  F.  C.  BleUer*,  W.  F.  Bleiler,  W.  J.  Bleiler,  J.  F.  Bowers,  J.  G.  Cleary,  J.  W. 
Colgan,  F.  C.  Gerlach,  H.  M.  Jenkins,  D.  J.  KeUyt,  C.  E.  MacKav,  R.  A.  MacLellan*  J.  F.  Murphy* 
C.  E.  Nichols,  G.  E.  Plugge,  S.  J.  Rantinf,  L.  C.  Schoenherr,  TV.  M.  Simpson,  Umphray  Thomson*t, 
Cornehus  Vander  Pj'l*,  A.  K.  "Williams,  J.  R.  Yendley. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  Octet 

er  31,  1942 

Income  and  Expenses  for  the  Year 

Assets 

United    States   Government   securi- 
ties   and    fully    guaranteed    obli- 
gations        ..... 

Other     public     funds,     bonds     and 
notes    ...... 

Railroad  bonds  and  notes 

Street   railway    bonds 

Boston  Terminal   Co.   bonds   . 

Bank   and  trust  company   stocks    . 

Securities   acquired   for   debts 

Loans    on   real    estate 

Loans   on   personal   security    . 

$535,000   00 

29,955   41 

23,558   12 

9,887  50 

4,212   50 

3,000   00 

95  00 

458,900  64 

3,370   00 

1  00 

4,581   63 

103  S3 

1,032   32 
1,804   19 

95,319  98 
6,977  74 

Salaries 
Rent 

Advertising     . 
Other    expense 

Total 
State    tax 

Total 

Gross    income 

$7,206 

450 

155 

1,656 

Cost  per  $1,000 
of  Assets 
82                    $6  13 
00                           38 
61                           13 
91                       1  41 

$9,469 

788 

34 

IS 

$8  05 
67 

$10,257 

52 

$S   72 

$38,002 

68 

V 

Bank  building   {est.   val,  $12,000) 

Dividends,  Deposits  and 

Withdrawals 

value,    $5,000)    .... 
Taxes,    insurance,     etc.,     paid    on 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund   Inc   ..... 

Date 
Dividends                Jan.,        1942 
July,        1942 
No.    of    deposits    5,220  . 

Total 

No.    of    withdrawals    3,060     . 

Net   increase   .... 

1 
1 

Amount 
$10,193  26 

10,129  16 
322,894  16 

Deposit  Insurance  Fund 
Due    from    banks    and    trust    com- 
panies          ..... 

$343,216  58 
322,478   18 

Cash  and  cash   items 

$20,738  40 

551,176,799  86 

Total   Assets 

$1,095,213   13 

46,640   00 

27,405  86 

6,666   29 

873   21 

1   37 

Accounts 

- 

October  31,   1941   . 
Added     . 

Closed     . 

October     31,     1942 

2 

No. 
126 
296 

Average  Sise 
$505  40 

2,422 
230 

Deposits           ..... 

2 

19« 

$499  64 

Surplus: — 

a.   Guaranty     fund     (//.26%     of 
deposits) 

Loans 

b.  Profit    and    loss     {2.50%     of 
deposits) 
Interest    and    rents,    less    current 

expenses 

Mortgagors   payments — not   applied 

A-o.  ' 
Real   estate    .          .          .     157 
Personal         ...         4 

All  loans   under  $3,000       98 
R.E.L.  made  during  yr.       14 
Bonds,     stocks,    etc. — Average 

frrap 
Rate  '•j 

5  34 

3   57 

.{vcragc 
Sizc 
$     2,922  93 
$         592  50 

Other    liabilities      .... 

Total 
Total 
rate, 

$178,625  64 

Total   Liabilities   . 

$1,176,700  86 

$   52,000  00 
2.49% 

Board  of  Investment. 
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BOSTON  —  MASSACHUSETTS  SAVINGS  BANRi 
52  CONGRESS  STREET 

Incorporated  February  17,  1870.     Number  of  corporators,  30 


•J.  .\inory  Jeffries,  Persident 

Edwin  A.  Bayley,  Cierk  of  the  Corporation 


John  A.  Bent.  Treasurer 
Ralph  S.  Bell,  Assisia7it  Treasurer 


Board  of  Trustees;  E.  A.  Bayley,  J.  A.  Bent,  H.  I.  Brett,  F.  V/ .  Buskf,  M.  W.  Greenough,  Hermon  Holt,  Jr.*, 
J.  K.  Howard,  J.  A.  .Jeffries*,  A.  G.  JCeith,  F.  B.  Lothrop*,  W.  E.  Stanwood*,  B.  A.  G.  Thorndikef,  Winthrop 
Wetherbee,  A.  M.  WigKin*t. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  2  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,   1942 

Income  and  Expenses 

for  the  Year 

Assets 

United    States    Government   securi 
ties    and    fully    guaranteed    obli 
gations          .... 

Railroad  bonds   and  notes 

Boston  Terminal  Co.  bonds  . 

Gas,    electric   and    water    company 

$1,483,137 
915,757 
155,900 

60,993 
467,997 
89,100 
) 

3,288,220 

139,532 

3,234 

937,591 

28,771 

12,310 
23,215 

144,706 

20,9'96 

262 

50 
79 
00 

75 
01 
00 

82 
91 
29 

86 

51 

11 
43 

08 
82 
60 

Cost  per  $1,000 
of  Assets 
Salaries           .          .           $27,797   37                    $3   58 
Rent        .          .          .               5,054  69                           65 
Advertising    .          .               1,237  71                           16 
Other    expense        .             12,934   53                       1  66 

Total            .          .           $47,024   30 
State   tax        .          .               6.582   64 

$6   05 
85 

Bank   and  trust   company   stocks 
Securities    acquired    for   debts 
Loans  on  real  estate  (less  $18,652.9f 

due    thereon) 
Loans  on  personal  security    . 
Furniture  and  fixtures   . 
Real    estate    by    foreclosure,    etc 

Total            .          .           $53,606  94 

$6   90 

Gross    income          .         $241,48 

5   48 

Dividends,  Deposits  and 

Withdrawals 

(a:ssessed  value,   $778,355) 
Taxes,     insurance,     etc.,     paid     on 

mortgaged     properties 
Due  from  Mutual  Savings  Centra 

Fund  Inc.   .          .          .          ;         . 

Date 
Dividends                Jan.,        1942 
July,       1942 
No.    of    deposits  10,892  . 

Total 

No.    of    withdrawals    8,835     . 

Net   decrease   .... 

% 

34 

Amount 
$54,998   16 

52,381   65 
841,100   44 

Deposit   Insurance   Fund 
Due    from    banks    and    trust    com 
panics           .... 

$9'48,480  25 
1,531,831   20 

Cash  and  cash  items 

Other   assets   .... 

$583,350  95 

Total    Assets 

$7,771,728  48 

Accounts 

$6,912,012 
108,945 

531,100 

143,680 

67,0-67 

579 

37 

8,238 

6-8 

17 
00 

00 

40 
40 
12 
50 
80 
09 

No. 
October     31,     1941                      8,835 
Added     .          .          .                         513 

Average  Sise 
$848   37 

Xiiabilities 

Deposits           . 

9,348 
Closed    ...                       924 

Christmas  and   other  club   deposits 
Surplus: — 

a.  Guaranty     fund     (7.56%     of 
deposits) 

October     81,     1942                      8 

424 

$820  51 

b.   Profit    and    loss     (2.0.5%     of 

Loans 

deposits) 
Interest,    less    current    expenses     . 
Discounts    unearned 
Series  E  Bond  Account 
Mortgagors  payments — not  applied 

No/ 
Real   estate    .          .          .389 
Personal         .          .          .       55 

All   loans    under   $3,000    170 
R.E.L.   made  during  yr.     12 
Bonds,    stocks,    etc. — Average 

\veragc 
Rate  ^ 
4  24 
3  24 

Average 
-,             Size 
%     8,453  01 
$     2,536  96 

Other    liabilities 

Total 
Total 
rate. 

$262,308  92 

Total   Liabilities   . 

$7,771,728  48 

$159,650  00 
3.14% 

1  For  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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BOSTON  —  THE  PROVIDENT  INSTITUTION  FOR  SAVINGS  IN  THE 

TOWN  OF  BOSTON 

36  TEMPLE  PLACE 

Incorporated  December  13,  1816.     Number  of  corporators,  167 
Charles  F.  Adams,  President  Herbert  F.  Wright] 

William  A.  Dupee,  Treasurer  D^  Clinton  Cave     Llsststa^ii  Treasurers 

George  L.  Wrenn,  2nd,  Vice  Treasurer  Bernice  D.  Parks   J 

William  A.  Dupee,  Jr.,  Clerk  of  the  Corporation 
Board  of  Trustees:  Gordon  Abbott,  Jr.,  Arthur  Adams,  C.  F.  Adams*,  C.  F.  Adams,  Jr.,  Roger  Amorv*,  E.  L . 
Bigelow,  R.  D.  Brewer*,  C.  E.  Cotting,  C.  P.  Curtis,  R.  A.  Cutter,  P.  Y.  DeNormandie,  William  Dexter*, 
W.  C.  Forbes,  Dwight  Fosterf,  Regbiald  Foster,  G.  P.  Gardner,  F.  C.  Gray*,  E.  W.  Grew*,  J.  C.  Howe, 
A.  W.  Hunnewell,  Ralph  Lowell,  E.  H.  Osgood,  W.  A.  Parker,  Henrv  Parkman,  Jr.,  J.  H.  Perkins,  2nd, 
Roger  Piercet,  Robert  Proctor,  A.  L.  Riplev,  H.  L.  Shattuck,  S.  W.  Sleeper*,  L.  P.  Stack,  Charles  Stetson, 
P.  H.  Theopold*t,  Samuel  Vaughan,  S.  H.  Wolcott*,  S.  H.  Wolcott,  Jr.     (One  vacancJ^) 

Deposits   draw  interest   from   the   fifth    day   of    each   month;  di^ndends  are  payable  January  5  and  July  5. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  2  p.m.,  except  during  July  and 

August,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United    States    Government   securi- 
ties   and    fully    guaranteed    obli- 
gations .  .  .  .  . 

Other     public     funds,     bonds     and 
notes   ..... 

Railroad   bonds   and    notes 
Street   railway   bonds 
Telephone    company   bonds 
Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust   company   stocks 
Federal   Home   Loan   Bank   stock 
Securities    acquired    for   debts 
Loans  on  real  estate  (less  $8,644.97 

due    thereon) 
Loans    relating   to    real   estate 
Loans  on  personal  security    . 
Bank  building  (est.  val.,  $1,613,000) 
Real  estate  by  foreclosure  (assessed 

value,    $1,922,200)       . 
Taxes,     insurance,     etc.,     paid     on 

mortgaged    properties 
Due  from  Mutual  Savings  Central 
Fund  Inc.   .  .  .  .  . 

Deposit   Insurance    Fund 
Due    from    banks    and    trust    com- 
panies .  .  .  .  . 

Cash   and   cash    items 

Other   assets  .  .  .  .  . 


$72,316,666  28 

.     1,140,286  08 

19,187,180  03 

402,353  03 

3,001,850  66 

4,662,678  47 

735,414   79 

35,800  00 

224,375  00 

21,215,520  86 

112  50 

780,458   35 

1,250,000  00 

686,910   53 

78,691   24 

138,320   15 
1   00 

3,225,949  79 

223, 5«5  83 

1,317   49 


Total     Assets 


$129,307,422  08 


Liabilities 

Deposits  ....  $115,678,427   54 

Christmas   and   other   club   deposits       1,090,555   50 
Surplus : — 

o.  Guaranty     fund     (7.78%     of 

deposits)  .  .  .       9,080,366  00 

b.  Profit     and     loss     (2.08%     of 

deposits)  .  .  .       2,431,650   83 

Interest    and    rents,    less    current 

expenses    and    taxes    .  .  .  990,493   40 

Discounts    unearned        .         .         .  2,484  30 

Series    E    Bond    Account        .  .  3,037   50 

Mortgagors  payments — not  applied  30,317  06 

Other    liabilities      ....  89  95 


Total    LlabilitloH 


.i;i  29,307,422  08 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State     tax 

Total 

Gross    income 


Cost  per  $1,000 

of  Assets 

$177,488   59  $1   37 

60,000   00  46 

1,528   50  01 

79,726  04  62 


$318,743   13 
92,470  87 

$411,214   00 

$4,367,535   89 


$2  46 


18 


Dividends,  Deposits  and  ^Withdrawals 

Date  %         Amount 

Dividends                Jan.,        1942  1     $1,143,337   64 

July,        1942  1        1,127,104   18 

No.  of  deposits  129,331          .  13,729,434  23 


Total         .... 
No.    of    withdrawals  131,418 

Net   decrease 


$15,999,876   05 
17,170,072  09 

$1,170,196  04 


Accounts 


October  31,  1941 
Added    . 


Closed    . 

October     31,     1942 


No.      Averacie  Sise 
103,801  $1,125  70 

5,494 


109,295 
7,949 


101,346 


$1,141   42 


Loans 


Average 
Siae 


Real   estate   . 
Personal 


Average 

No.    Rate  % 

.1,008       3  92     $   21,047  14 

.     490        3   30     $     1,592  77 


All  l.i.ins  muh-v  $3,000  6.-)2  Total  $742,909  SO 
K.E.L.  made  during  yr.  155  Total  $1,046,420  00 
Honds,    stocks,    etc. — Average    rate,    3.15% 


Board   of   Investment. 
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BOSTON  — SOUTH  BOSTON  SAVINGS  BANK 

368  WEST  BROADWAY   (SOUTH  BOSTON  DISTRICT) 

Incorporated  March  3,  18G3.     Number  of  corporators,  48 

Alfred  Y.  Mitchell,  President  Edwin  R.  Burnes,  Treasurer 

Dudley  M.  Pray,  Clerk  of  the  Corporation  Edward  G.  Morwe,  Assistant  Treasurer 

Board  of  Trustees:  E.  R.  Barnes,  G.  W.  Boland,  A.  W.  Bosworth*,  R.  M.  Bowen*,  Allan  Campbell,  F.  V. 
Gary,  M.  G.Chamberlint,  A.  L.  Doggett,  K.  S.  Dommett,  C.  H.  Frost,  F.  C.Hersey*  F.P.Hersey,  R.  W.  E. 
Howe,  C.  S.  Jenney*,  Malcolm  Jennev,  G.  M.  King,  A.  Y.  Mitchell*  Richard  Nason,  G.  M.  Pond*  D.  M. 
Pray,  J.  L.  Spaulding,  Jr.t,  H.  E.  Stone*,  M.  I.  Stonef. 

Deposits  draw  interest  from  the  third  Wednesday  of  each  month;  dividends  are  payable  the  third  Wednesday 
of  April  and  October.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31.  1942 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations        ..... 

Other  public  funds,  bonds  and 
notes 

Railroad  bonds  and  notes 

Street    railway   bonds     . 

Boston  Terminal   Co.   bonds 

Telephone   company   bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company   stocks 

Securities    acquired  'for    debts 

Loans   on   real    estate 

Loans   on   personal   security    . 

Bank  building   (est.  val.,  $75,000) 

Real    estate   by   foreclosure 

Taxes,     insurance,     etc.,     paid 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund   Ind    . 

Deposit   Insurance   Fund 

Due  from  banks  and  trust  com 
panics  .... 

Cash    and   cash    items     . 

Other   assets   .... 


$9,961,282  82 

1,422,124  96 

560,423  75 

134,387  50 

44,887  50 

95,000  00 

791,600  00 

120,850   00 

66,000   00 

5,144,418   50 

88,298  00 

50,000   00 

8,445  77 

3,950  81 


Total   Assets 


366,397   93 

75,309  01 

10   00 

.    $18,883,388  55 


Ijiabilities 

Deposits  .... 

Surplus: — 

a.  Guaranty     fund     (7.58% 

deposits) 

b.  Profit     and    loss     (7.39% 

deposits) 
Interest,  less  current  expenses 
Series   E   Bond  Account 
Other    liabilities     . . 

Total   Liabilities   . 


$16,415,505   53 


1,244,656  23 

1,313,620  61 

6,733   82 

3,843   75 

28   61 

$18,883,388  55 


Income  and  Expenses  for  the  Year 

Cost  per  $1,000 
of  Assets 

$2  21 

11 

01 

1   01 


Salaries 
Rent 

Advertising    . 
Other    expense 

Total 
State    tax 

Total 

Gross    income 


$41,770  04 

2,000  00 

213  00 

19,054  92 

$63,037   96 
387  83 

$63,425  79 

$671,906   78 


$3   34 
02 


$3   36 


Dividends,  Deposits  and  Withdrawals 

Date  %  Amount 

Dividends                April,     1942  1%  $196,951   63 

Oct.,        1942  1%  198,228   16 

No.    of    deposits  25,362  .          .  2,586,254  73 


Total 

No.    of    withdrawals  22,181     . 

Net   increase   .... 


$2,981,434   51 
3,935,485   40 

$45,949  11 


Accounts 


October     31,     1941 
Added    . 


Closed 


October     31,     1942 


No.      Average  Sise 
21,051  $777  61 

1,846 


22,897 
2,243 


20,654 


$794  79 


Real  estate  . 
Personal 


.  1,914 
13 


Average 
No.    Rate  % 
5   00     ! 

3   77     ! 


Average 

Size 
2,687   78 
2,946  00 


All  loans  under  $3,000  1,216 
R.E.L.  made  during  yr.     37 


Total  $2,007,220   50 
Total     $.69,035   00 


Bonds,  stocks,  etc. — Average  rate,  3.83% 


*  Board  of  Investment. 


t  Auditing  Conunittee. 
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BOSTON  —  SUFFOLK  SAVINGS  BANK  FOR  SEAMEN  AND  OTHERS^ 

1  TREMONT  STREET 
Branch  Offices:  205  Berkeley  St.;  754  South  St.,  RosUndale 

Incorporated  March  7,  1833.     Number  of  corporators,  131 

William  B.  Snow,  Jr.,  President  Cora  I.  Blanchard       1 

Joseph  H.  Bacheller,  Jr.,  Fice- President  Sherman  H.  Peppard  I 

Arthur  O.  Yeames,  Treasurer  Robert  N.'Spofford     [Assistant  Treasurers 

J.  Lothrop  Motley,  Clerk  of  the  Corvoration  Daniel  J.  Savage         J 

Board  of  Trustees:  William  Amory,  N.  F.  Aynr,  J.  H.  Bacheller,  Jr.,  T.  P.  Beal*,  A.  B.  Brooks*,  J.  P.  Chase*, 
C.  A.  Coolidge*,  La-wTence  Coolidge,  L.  F.  Daley*,  E.  S.  Draper,  Felix  Forte,  R.  H.  Gardiner,  H.  S.  Grew, 
F.  T.  Hammond,  Jr.,  F.  L.  Higginson,  R.  F.  Hooper,  Constantine  Hutchins,  K.  L.  Isaacs*,  A.  P.  Loring, 
Jr.,  J.  W.  Lund,  D.  J.  Lvne,  J.  L.  Motlev,  S.  D.  Parker,  Walworth  Pierce,  Roger  Preston,  W.  M.  Rand, 
W.  K,  Richardson,  R.  S.  Russell,  H.  B.  Sawyer,  AV.  B.  Snow,  Jr.*,  W.  D.  Sohiert,  Alexander  WTieeler, 
A.  R.  Whittier,  Moses  Williamst,  Roger  Wolcott,  H.  A.  Wood,  Jr.t- 
Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  April  20  and  October  20. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations ..... 

Other  public  funds,  bonds  and 
.  notes  ..... 

Railroad  bonds  and  notes 

Telephone    company   bonds 

Gas,  electric  and  water  company 
bonds  .  . 

Bank   and  trust  company   stocks    . 

Securities   acquired   for   debts 

Loans  on  real  estate  (less  $247,- 
318.70   due  thereon)    . 

Loans   on   personal    security   . 

Bank  building  (est.  vol.,  $620,000) 

Furniture  and  fixtures  . 

Real  estate  by  foreclosure,  etc. 
(assessed  value,  $3,260,150) 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc.    ..... 

Deposit   Insurance   Fund 

Due  from  banks  and  trust  com- 
panies ..... 

Cash   and  cash   items 

Other    assets        ... 


$22,464,554  23 

15,000  00 

2,658,818  63 

419,833  32 

287,897  50 

554,534  82 

546,532  00 

20,134,153  56 

49',950  73 

940,000  00 

4,731  24 

2,794,831  43 


Total   Assets 


85,509   82 
139,222  83 

3,435,304   19 

178,138  90 

34,685  26 

.    .$54,981,892  89 


Liabilities 

Deposits $49,989,806   68 

Christmas   and   other  club   de|)osits  706,553   50 

Surplus: — 

a.  Guaranty     fund     (6.15%     of 

deposits)  .         .         .       3,119,605  00 

b.  Profit    and    loss     (2.07%    of 

deposits)           ...          .  1,047,460  99 
Interest    and    rents,    less     current 

expenses      .         .         .         .         .  30,357  87 

Series   E    Bond  Account          .          .  3,806  25 

Mortgagors  payments-  -not   applied  84,226  71 

Other    liabilities     ....  75  89 


Total   Iviabilities    . 


$54,981,892  89 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State  tax 

Total 

Gross    income 


$135,258   57 

42,000   08 

8,085   03 

85,695  36 

$371,039  04 

599   48 

$271,638   52 
$1,595,022   06 


Cost  per  $1,000 
of  Assets 

$2  46 
76 
15 
1  56 


$4  93 
01 


$4  94 


Dividends,  Deposits  and  Withdrawals 


Date 
Dividends  April,     1942 

Oct.,        1942 
No.    of    deposits  90,374  . 

Total 

No.    of    withdrawals  76,234     . 

Net   decrease   .... 


%         Amount 
Va-     $371,136  79 
^       365,305   48 
6,505,029  36 

$7,241,471   63 
9,753,279  85 

$2. 511, SOS   22 


Accounts 


October     31,     1941 
Added    . 


Closed    . 

October     31,     194S 


.Vc>.       Ai'crage  Size 
(13,175  $S31   05 

5,273 


68,448 
7,206 


61,242 


Real   estate   . 
Personal 


Avcrayc        .-ii'viage 
No.    Rate  %  Si::c 

.1,325        3   58     $  15,195   59 
69        3  95     $         723  92 


All  loans  under  $3,000  408  Total  $785,195  79 
R.E.L.  made  during  yr.  659  Total  $3,607,515  00 
Bonds,    stocks,    etc.- — Average    rate,    2.67% 


1  For   statement  of   Life   Insurance   Department,   see  index. 
Board   of   Investment.  t  Auditing  Ccnnmittee. 
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BOSTON  —  UNION  SAVINGS  BANK  OF  BOSTON 
216  TREMONT  STREET 

Incorporated  February  8,  1865.     Number  of  corporators,  tl 


William  B.  Carolan,  President 
William  E.  Mackey,  Treasurer 


Joseph  B.  Kelly,  Clerk  of  the  Corporation 

Board  of  Trustees:  W.  B.  Carolan*,  M.  H.  Corcoran*t.  J-  M.  Cunningham,  J.  A.  Dasha*,  F.  G.  Fitzpatrick*, 
W.  J.  Hagerty,  Francis  Hurtubis,  Jr.,  A.  J.  Kellyf,  W.  E.  Mackey,  J.  P.  Manning*  T.  O.  McEnaney, 
T.  F.  McGuire,  J.  E.  O'Connell,  P.  A,  O'Connell*,  T.  L.  O'Connorf,  E.  J.  O'Neil*,  B.  J.  Rothwell, 
J.  J.  Sullivan,  J.  L.  Truden. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  May  20  and  November  20. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 
United    States    Government   securi 


fully    guaranteed 
funds,     bonds 


obi 


and 


57) 


ties    and 

gat  ions 
Other     public 

notes   .... 
Railroad  bonds  and  notes 
Street    railway    bonds    . 
Boston  Terminal  Co.   bonds 
Telephone    company    bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities   acquired   for   debts 
Loans    on    real    estate     (less    $350 

due    thereon 
Loans   on  personal   security 
Bank  building  (est.  val.  $516,975. 
Real    estate    by    foreclosure,    etc 

(assessed  value,   $1,151,595) 
Taxes,     insurance,     etc.,     paid     or 

mortgaged     properties 
Due  from  Mutual  Savings  Central 

Fund  Inc.   .... 
Deposit   Insurance   Fund 
Due    from    banks    and    trust    com 

panics  .... 

Cash  and  cash  items 

Total   Assets 


liiabilities 

Deposits  ..... 

Christmas   and  other   club   deposits 
Surplus: — 

a.  Guaranty     fund      (6.99%     of 

deposits) 

b.  Profit     and    loss     (3.21%     of 

deposits) 
Interest,  etc.,  less  current  expenses 
Discounts    unearned 
Series   E   Bond  Account 
Mortgagors  payments — not  applied 
Other    liabilities      .  .  .  . 

Total   Liabilities    , 


$12,806,584  39 

154,044  31 

1,726,952  48 

55,000  00 

212,000  00 

294,250  00 

638,463  52 

389,431  75 

43,804  00 

6,485,371  01 

95,010  02 

516,975  57 

1,472,485  46 

1,999  96 

32,622  59 

64,888  38 

1,067,948  05 

108,226  69 

$26,166,058  18 


$23, 


294,342  00 
142,123   50 


1,638,709  76 

751,894  91 

314,248  56 

136  50 

112  50 

14,251  33 

10,239  12 

$26,166,058  18 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State   tax 

Total 

Gross    income 


Cost  per  $1,000 

of  Assets 

$64,657   51  $2   47 

18,000   00  69 

5,705   19  22 

23,259  31  89 


$111,622 

7,749 

01 

67 

$119,371 

68 

$818,904 

29 

$4   27 
29 


$4   56 


Dividends,  Deposits  and  Withdrawals 


Date 
Dividends  Nov.        1941 

May,       1942 
No.    of    deposits  21,408   . 

Total 

No.    of    withdrawals  21,916     . 

Net   decrease    .... 


%         Amount 

1         $230,227  68 

1  224,359  84 

3,378,095  41 

$3,832,682  93 

4,085,116  73 

$252,433  80 


Accounts 


October   31,  1941 
Added    . 


Closed    . 
October  31,   1942 


No.      Average  Size 
23,352  $1,008   84 

1,414 


24,766 
2,086 


$1,027   09 


Real   estate 
Personal 


Average  Average 

No.    Rate  %  Size 

950       4  58     $  6,826  71 

82       3   19     $  1,158   66 


All  loans  under  $3,000  396  Total  $643,742  18 
R.E.L.  made  during  yr.  123  Total  $1,244,950  00 
Bonds,    stocks,    etc. — Average    rate,    2.98% 


Board  of  Investment. 


t  Auditing  Committee. 
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BOSTON  —  WARREN  INSTITUTION  FOR  SAVINGS 

3  PARK  STREET 

Incorporated  February  21,  1829.     Number  of  corporators,  77 


Charles  Brewer,  President 
Robert  M.  Tappan,  Vice-President 


Archibald  Dresser,  Treasurer 
Francis  C.  Oliver,)   .     .  _, 

Grace  Wickwire    /  -Assistant  Treasurers 
Harry  L.  Bruce,  Clerk  of  the  Corporation 

Board  of  Trustees:  C.  "W.  Bloodt,  Charles  Brewer*,  J.  P.  Carr,  R.  B.  Cox,  Archibald  Dresser,  D.  M.  Frost,  I.  M. 
Garfield,  W.  C.  Hillf,  J.  M.  Hunnewell,  Edward  Motley,  Thomas  Motley*,  H.  J.  Nichols*,  Arthur  Perry*, 
H.  H.  Pierce,  C.  E.  Spencer,  Jr.*,  R.  M.  Tappan*,  R.  B.  Tyler,  R.  D.  Walker,  J.  N.  Worcesterf. 
Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 

Income  and  Expenses  for  the  Year 

Assets 

Salaries 

$69,671 

98 

Cost  per  $1,000 
of  Assets 

$2  01 

United    States    Government   securi 

Rent 

15,000 

00 

43 

ties    and    fully    guaranteed    obli 

Advertising    . 

5,973 

49 

17 

gations          .... 

$13,593,000  00 

Other     expense 

28,584 

85 

82 

Railroad   bonds   and   notes   . 

3,295,854  67 

Gas,    electric    and    water    company 

Total 

$119,179 

82 

$3  43 

bonds            .... 

399,500   00 

State     tax 

18,742 

56 

54 

Bank    and   trust   company    stocks 

446,086   12 

Securities   acquired   for  debts 

54,530   00 

Total 

$137,922 

38 

$3  97 

Loans   on   real   estate    (less   $5,O0C 

due    thereon) 

18,808,686  40 

Gross    income 

.     $1,165,248 

97 

Loans   relating   to   real    estate 

942  96 

Loans   on   personal   security   . 

38,542  09 
350,000   00 

1,327,009   52 

Bank  building  (est.  val.,  $',50,000) 
Real     estate    by     foreclosure,     etc 

Dividends, 

Deposits  and 

Withdrawals 

(assessed   value,    $1,0.',5,250) 

Date 

%        Amount 

Taxes,     insurance,     etc.,     paid     or 

Dividends 

April,      1942 

1 

$315,186  36 

mortgaged    properties 

75,688   82 

Oct..        1942 

1 

313.410  96 

Due  from  Mutual  Savings  Centra 

No.    of    deposit 

;  18.490   . 

2.914.068   14 

46,S01   74 

Deposit   Insurance   Fund 

77,070   66 

Total    . 

■$8,542,660   46 

Due    from    banks    and    trust    com 
panies           .... 

1,163,048  76 

70,865   27 

267   56 

No.    of    withdrawals  19,495     . 
Net   decrease    .... 

4.209,610   50 

Cash  and  cash  items 
Other    assets 

$666,950   04 

.1!34,747,394  57 

Liabilities 

Deiiosits $31,859,893   16 

Christmas   and   other   club   deposits  95,567   88 
Surplus: — 

a.  Guaranty     fund      ('/..S'/7r     of 

deposits)          .          .          .  1,547,000   00 

b.  Profit     and     loss     (S.73%     of 

deposits)           .          .          .  1,192,521   33 

Interest,  etc.,  less  current  expenses  21,405  38 

Discounts    unearned        .         .         .  174  38 

Mortgagors   payments    -not   applied  80,793  64 

Other    liabilities      ....  38  80 


Total   LiabilitieK 


ii!34.747.394  57 


Acoouuts 


October  31,   1941   . 
Added     . 


Closed    . 

October     81,     1942 


No.      Average  Sice 
23,098  $1,408   52 

1,090 


24,183 
1,744 


$1,419  84 


Loans 


Real   estate 
Personal 


Az'crage  Avrraiic 

No.    Rate~%  Size 

.1.006       3   61     $  13,726  33 

.       12        4   35     $  917  67 


.Ml  hians  under  $:i,OUO  248  Total  $8(>S.992  44 
R.K.L.  made  during  yr.  99  Total  $1,424,524  15 
I'.onds.    stocks,    etc. — Average    rate,    2.77% 


Board  of   Investment. 
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BOSTON  —  WILDEY  SAVINGS  BANK» 


Assistant  Treasurers 


22  BOYLSTON  STREET 

Incoriioratcd  Mairli  18,  1S92.      Ninnhcr  of  corporators,  33 
Arthur  S.  Roe,  President  Williiiiii  E.  Snow\ 

Edward  C.  Keating,  Treasurer  Leone  V.  Gould    j 

George  H.  Fuller,  Clerk  c.f  the  Corporation 
Board  of  Trustees:  R.  C.  Blocksom*t,  W.  A.  Bra<le,  A,  W.  Bullockf,  L.  S.  Burns,    H.  A.  Chase,  G.  L.  DollofT*- 
B  T   Emery,   Resiniild  Fitz  Gerald,   G.  H.  Fuller,   F.  A.  Glidden,  G.  W.  Henderson,  E.  C.  KeatinK,  W.  .I- 
Kurth*,  G.'L.  Lincoln,   F.  A.  Newell,   Philip  Nichols,  W.  B.   Power,  A.  S.  Roe*,   R.  W.  Sanford*,  Ceci' 
Taylor,  A.  C.  Tretheweyf. 
Deposit?  draw  interest  from  the  fifteentti  day  of  eaoh  month;  dividends  are  payable  May  25  and  Noveiuhor  25. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


$10,312,025   78 


Statement  of  Condition,  October  31,   1942 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations .... 

Other  public  funds,  bonds  and 
notes  .... 

Railroad  bonds  and  notes 

Street    railway    bonds     . 

Boston  Terminal   Co.  bonds   . 

Telephone    company    bonds     . 

Gas,  electric  and  water  company 
bonds  .... 

Bank    and   trust   company   stocks 

Loans    on    real    estate    . 

Loans   on  personal   security   . 

Bank  building   (est.  val.,   $75,000) 

Furniture  and  fixtures   . 

Real  estate  by  foreclosure,  etc 
(assessed   value,   $^27,100) 

Taxes,  insurance,  etc.,  paid  or 
mortgaged    properties 

Due  from  Mutual  Savings  Central 
Fund    Inc. 

Deposit    Insurance    Fund 

Due  from  banks  and  trust  com 
panics  .... 

Cash   and   cash   items 


319,375 

668,693 

9>9,213 

34,410 

43,562 

54,000 
33,955 
6,768,737 
33,131 
69,453 
9,496 

544,067 

6,171 

35,571 
38,044 

711,693 
66,003 


Total   Assets 


.    $19,735,595  82 


Liiabilities 

Deposits $18,003,917   63 

Christmas   and   other  club   deposits  241,014   50 
Surplus: — 

a.  Guaranty     fund     (-i.94%     of 

deposits)           .          .          .  900,532  33 

b.  Profit    and     loss     (1.69%     of 

deposits)           .          .          .  308,432  77 

Interest,    less   current    expenses     .  380,296  99 

Discounts    unearned        .          .          .  337   15 

Series   E   Bond  Account          .          .  956  35 

Mortgagors  payments — not   applied  75  00 

Other    liabilities      ....  33   33 


Total  Liiabilities 


$19,735,595  83 


income  and  Expenses  for  the  Year 

Cost  per  $1,000 
of  Assets 

$2  67 

73 

15 

1   50 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State    tax 

Total 

Gross    income 


$52,707   64 

14,499  96 

3,943   53 

39,599  93 

$99,750   04 


$5  05 


3,750  04 


$5  05 


Di^ddends,  Deposits  and  Withdrawals 

Date 
Dividends  Nov.,        1941 

May,       1943 
No.    of    deposits  36,910   . 

Total 

No.    of    withdrawals  26,569     . 

Net   decrease   .... 


% 

1         $174,671  32 

1  172,078  08 

3,843,995  68 

$3,190,744  98 
3,241,431   09 

$50,686   11 


Accounts 


October     31,     1941 
Added    . 


Closed    . 

October     31,     1943 


No.      Average  Size 
29,610  $609  75 

1,670 


31,380 
3,309 


$621   45 


Lioans 


Real  estate 
Personal 


Average  Average 

No.    Rate  %  Sice 

.1,378        5   24     $  4,911   99 

.       31        3   87     $  1,036   49 


All   loans  under   $3,000    231      Total     $437,678  79i 
R.E.L.  made  during  yr.   212      Total  $1,016,320  00 

Bonds,    stocks,    etc. — Average    rate,    3.83%. 


1  For   statement   of   Life   Insurance   Department,   see   index. 
Board  of  Investment.  t  Auditing  Committee. 
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BRAINTREE  —  BRAINTREE  SAVINGS  BANK 

Incorporated  March  21,  1S70.     Number  of  corporators,  81 


Norton  P.  Potter,  President 

William  D.  Dyer,  Clerk  of  the  Corporation 


Morrill  R.  Allen,  Treasurer 

Carrie  B.  Loring,  Assistant  Treasurer 


Board  of  Trustees:  M.R.Allen,  H.  W.Bondf,  Andrew  Duncan,  W.  D.  Dverf,  J.W.Harding*  C.  W.  Laing, 
Joseph  Landers*,  C.  S.  Marshall,  E.  E.  Palmer,  N.  P.  Potter*t,  H.  W.  Riplev*,  G.  W.  Stevens,  H.  C. 
Thayer,  H.  L.  "RTiite*,  R.  E.  Whitman. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  first  business  day 
of  April  and  October.     Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations        ..... 

Other  public  funds,  bonds  and 
notes  ..... 

Railroad  bonds  and  notes  . 

Street   railway   bonds 

Boston  Terminal  Co.   bonds   . 

Gas,  electric  and  water  company 
bonds  ..... 

Bank   and   trust   company    stocks    . 

Securities   acquired   for   debts 

Loans  on  real  estate  (less  $1,125.06 
due   thereon)        .... 

Loans  relating  to  real  estate  . 

Loans   on   personal   security   . 

Bank  building    (est.  vol.,   $',0,000) 

Furniture    and    fixtures 

Real  estate  by  foreclosure  (assessed 
value,     $36,150) 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc.   ..... 

Deposit    Insurance    Fund 

Due  from  banks  and  trust  com- 
panies ..... 

Cash       ...... 


Total  Assets 


$1,010,880  01 

123,310  00 

44,950  00 

8,200  00 

5,500  00 

86,691  00 

98,730  71 

4,700  00 

1,465,553  01 

170  00 

10,187  40 

30,500  00 

7,437  TO 

31,196  39 

579  06 

3,576  83 
4,699  12 

139,914  26 
21,012  03 

$3,097,787  53 


Li  labilities 

Deposits $2,753,965  88 

Christmas   and   other   club  deposits  39,683   25 

Surplus: — 

a.  Guaranty     fund      (6.S2%      of 

dcftosits)  .  .  .  190.500   00 

b.  Profit    and     loss     (3.62%     of 

deposits)  .  .  .  101,174   29 

Interest,    rents,    etc.,    less    current 

expenses       .....  11,436   74 

Discounts    unearned         .  .  .  120   83 

Series   E   Bond   Account  .  .  431   25 

Mortgagors   payments — not  api)lied  1,188   01 

Other    liabilities      ....  287  27 


Totiil    Inabilities 


$3,097,787  52 


Income  and  Expenses  for  the  Year 

Cost  per  $1,000 
of  Assets 

$3   39 

48 

30 

1   45 


Salaries 
Rent 

Advertising     . 
Other    expense 

Total 
State   tax 

Total 

Gross    income 


$10,506  96 

1,500  00 

918  32 

4,497  03 

$17,422  30 

833  92 

$18,256  33 

$110,271  49 


$5  63 
27 


$5   89 


Dividends,  Deposits  and  Withdrawals 


Date 
Dividends  April,     1942 

Oct.,     1942 
No.    of    deposits    9,056   . 

Total 

No.    of    withdrawals    6,427     . 

Net    increase    .... 


%         Amount 
1  $25,878  04 

1  25,991   21 

678,850  34 

730,719  59 
668.795   78 

$61,923  81 


October     31,     1941 
Added     . 


Closed    . 

October     31,     1942 


A'o. 

4,014 

615 


4.629 

551 


4,078 


Average  Size 
$670   41 


rs  08 


Real   estate 
Personal 


Average  Average 

No.    Rate '%  Size 

500        5   16      $  2,931   11 

15        5   07      $  679   16 


All  loans  under  $3,000  326  Total  $594,695  27 
R.E.L.  made  during  yr.  58  Total  $177,000  00 
Bonds,    stocks,    etc. — Average    rate,    2.61%. 


Board  of   Investment. 


t  .\uditing  Committee. 
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BRIDGEWAIER  —  BRIDGEWATER  SAVINGS  BANK 

Incorporated  March  19,  1872.     Number  of  corporators,  39 


H.  Loring  Jenkins,  President 
Harry  W.  Bragdon,  Vice-President 


Harold  D.  Hunt,  Clerk  of  the  Corporation 


Frank  W.  Burrill  Treasurer 
Jane  Farren,  Assistant  Treasurer 


Board  of  Trustees:  W.  H.  Basaett*,  H.  W.  Bragdon,  S.  B.  Cholerton.  A.  F.  Field.  C.  R.  Fitch*,  H.  L.  Jenkins*. 

C  P  Lewis,  W.  S.  Little*.  E.  A.  MacMaster*,  E.  F.  McHugh,  A.  E.  Pratt,  H.  K.  Prattt,  H.  J.  Strannt, 

B.  E.  Wardt,  H.  S.  Wonson. 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  5  and  October  5- 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

LTnited    States    Government   securi 

ties    and    fully    guaranteed    obi 

gations  .... 

Other     public     funds,     bonds     and 

notes   ..... 
Railroad  bonds  and  notes 
Boston  Terminal  Co.   bonds   . 
Telephone    company   bonds 
Gas,    electric    and   water    company 

bonds  .... 

Bank   and  trust   company    stocks 
Loans    on    real   estate 
Loans   relating  to  real  estate 
Loans    on   personal   security  . 
Bank  building  (est.  val.  $50,095.06) 
Furniture  and  fixtures  . 
Real    estate    by    foreclosure,    etc 

(assessed  value,  $!f.'t,150)   . 
Taxes,     insurance,     etc.,     paid     or 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund   Inc.    .... 
Deposit    Insurance   Fund 
Due    from    banks    and    trust    com 

panies  .... 

Cash  and  cash  items 
Other   assets   .... 

Total    Assets 


Liabilities 

Deposits  ..... 

Christmas  and  other  club   deposits 
Surplus: — 

a.  Guaranty     fund     (7. .'(9%      of 

deposits) 

b.  Profit    and    loss     (2.35%     of 

deposits)     .... 
Interest,    less    current    expenses 
Discounts    unearned 
Series   E   Bond  Account 
Mortgagors  payments — not   applied 
Other    liabilities      .... 

Total  Liabilities   . 


$1,754,807  21 

124,746   14 

187,029  89 

9,312  50 

10,437   50 

25,837   50 

231,577  72 

2,042,035  98 

239  00 

20,061  26 

50,095   06 

5,130   04 

50,744   55 

3,224  21 

7,310   54 
8,284  47 

120,692  11 

26,103  78 

2  00 

$4,677,671  46 


$4,188,072   41 
57,578   25 


318,000  00 

99,651  49 

5,235  44 

24  42 

506  25 

8,299  98 

303  22 

$4,677,671  46 


Income  and  Expenses  for  the  Tear 


Salaries 
Rent 

Advertising     . 
Other    expense 

Total 
State     tax 

Total 

Gross    income 


Cost  per  $1,000 
of  Assets 

$13,822  93  $2  95 

2,400  00  51 

451  11  10 

5,368  37  1   15 


$22,042  41 

565  29 

$22,607  70 

$165,029  43 


$4  71 
12 


$4   83 


Dividends,  Deposits  and  Withdrawals 


Date 
Dividends  April,     1942 

Oct.,       1942 
No.    of    deposits    8,326   . 

Total 

No.    of    withdrawals    6,791 

Net   decrease   .      '  . 


%         Amount 
1  $40,577   72 

1  40,414   15 

612,929  72 

$693,921   59 
705,708  78 

$11,787   19 


October   31,   1941 
Added     . 


Closed    . 

October     31,     1942 


No.      Average  Sise 
5,777  $726  99 

464 


6,241 
599 


5.642 


$742  30 


Average 
Size 


Real    estate 
Personal 


Average 

No.    Rate  % 

506       4   89     $     4,035  64 

25       3   90     $         802  45 


All  loans  under  $3,000  290  Total  $373,947  39 
R.E.L.  made  during  yr.  27  Total  $118,305  00 
Bonds,    stocks,    etc. — Average    rate,    2.72%. 


Board  of  Investment. 


t  Auditing  Committee. 
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BROCKTON  —  BROCKTON  SAVINGS  BANKi 

Incorporated  March  3,  1881.  Number  of  corporators,  58 


William  G.  Allen,  President 
Henry  C.  Briggs,  Vice-President 
Malcolm  B.  Norcross,  Treasurer 


William  H.  Gary,  Clerk  of  the  Corporation 


Gharles  Adams         ] 

Frederick  J.  Rocbe  ^ Assistant  Treasurers 

Loring  H.  Hall         J 


Board  of  Trustees:  S.  P.  Alden,  W.  G.  Allen*,  R.  E.  Anderson,  H.  G.  Briggs*,  A.  F.  Budreski,  G.  R.  Carletont, 
W.  H.  Gary,  H.  S.  Grocker*,  L.  D.  Howard,  J.  J.  Hurley,  G.  O.  Jenkins,  G.  E.  Keith*  J.  W.  Keith*, 
M.  B.  Norcross,  G.  G.  Puffer*,  K.  E.  Sampson,  J.  A.  Sulfivant,    H.  H.  Williamst- 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  Octob 

er  31,  1942 

Income  and  Expenses  for  tlie  Year 

Assets 

United    States    Government   securi- 
ties   and    fully    guaranteed    obli- 
tions    ...... 

Other     public     funds,     bonds     and 
notes             ..... 

Railroad   bonds   and   notes      . 

Street   railway   bonds 

Boston  Terminal   Co.   bonds   . 

Telephone   company   bonds      . 

Gas,    electric    and    water    company 
bonds           ..... 

Bank  and  trust  company  stocks 

Securities   acquired   for   debts 

Loans   on   real    estate 

$4,621,295   43 

274,956  28 

824,858   01 

50,076  25 

33,800   00 

49,254   30 

706,340   51 

303,364   45 

27,284  31 

7,387,835   50 

1,046  70 

9'3,560   52 

125,000   00 

975   00 

766,686   11 

47,044   73 

22,708   95 
34,550   10 

404,330  86 
81,373   20 
26,016   38 

Cost  per  $1,000 
of  Assets 

Salaries           .          .           $51,968   79                    $3  27 
Rent       .          .          .               5,750   00                           36 
Advertising    .          .               2,517   48                           16 
Other     expense       .             19,684   76                       1  24 

Total           .         .          $79,921  03 
State    tax       .          .               4,893   62 

$5  03 
31 

Total           .         .          $84,814  65 

$5  34 

Gross    income          .         $556,326   09 

Dividends,  Deposits  and  Withdrawals 

Loans  relating  to  real  estate 
Loans   on   personal   security   . 
•  Bank   building    {est   val.    $80,000) 
Furniture  and  fixtures   . 
Real    estate     by     foreclosure,    etc. 

Date              % 
Dividends                April,      1942        1 
Oct.,       1942        1 
No.    of    deposits  32,253   . 

Total 

No.    of    withdrawals  23,573     . 

Net   increase   .... 

Amount 

$135,811   27 

136,698   93 

2,715,669  91 

(assessed   value,    $8.',7,8i0) 
Taxes,     insurance,     etc.,     paid     on 
mortgaged    properties 

52,988,180  11 
2,838,056  12 

Due  from  Mutual  Savings  Central 
Fund   Inc.   ..... 

$150,123  99 

Deposit   Insurance    Fund 

Due    from    banks    and    trust    com- 

panies            

Accounts 

Cash  and  cash  items 

Other  assets 

.Vc. 
October  31,   1941   .                    18,272 
Added     .          .          .                      2,338 

Average  Size 
$775   42 

Total    Assets 

$15,883,357  59 

X,iabilities 

Deposits          ..... 

$14,318,570   24 
250,890  25 

1,088,850  00 

191.897   03 

8,804   94 

302   91 

22,540  09 

502   13 

20.610 
Closed    .          .          .                      2.378 

Surplus: — 

a.  Guaranty     fund      (7.-'/7%     of 

deposits) 

b.  Profit     and     loss     (1.32%     of 

October     31,     1942                     18,232 

$785   35 

Loans 

deposits) 
Interest,    rents,    clc,    less    current 
expenses       ..... 
Discounts    unearned 
Mortgagors   payments — not  applied 

Avrra( 
No.    Ratc'^ 

Real    estate    .          .          .1,293        4   85 
Personal         .          .          .       89        4   29 

All   loans   under   $3,000  904      Total 
R.E.L.  made  during  yr.     47       Total 
Bonds,    stocks,    etc. — Average    rate. 

(•        Avrnidt' 

$     5,713   72 
$     1,051   24 

Other    liabilities      .          .          .          . 

$1,478,460  61 

Tolal   Liabilities   . 

$I5.««2.:i57  5» 

$384,185   21 
2.97%. 

^  For   statement   of   Life    Insurance    Department,   see    index. 
Board  of  Investment.  t  Auditing  Committee. 
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BROCKTON  —  PEOPLE'S  SAVINGS  BANRi 

Incorporated  February  8,  1895.     Number  of  corporators,  -13 


Clarence  C.  Reed,  President 

Arthur  T.  Mooney,  Treasurer 

Herbert  C.  Low,  Clerk  of  the  Corporation 


Elmer  R.  Nightingale] 

Frederick  E.  Henry     \  Assistant  Treasurers 

Graham  W.  HinckleyJ 


Board  of  Trustees:  H.  L.  Blanchard*,  G.  I.  Crowel^^  M.  A.  Davis,  W.  E.  Doyle,  F.  S.  Farnum*.  P.  G.  Flint, 
W.  A.  Forbusht,  P.  S.  Jonesf,  H.  C.  KeHh,  Roger  Keithf,  H.  C.  Low,  G.  M.  McCrillis,  A.  T.  Mooney, 
David  Perkins*,  C.  C.  Reed*,  B.  S.  Sabean,  J.  R.  Wheatley,  F.  T.  Youngquist. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  March  1  and  Septem- 
ber 1.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  o^  Condition,  October  31,  1942 

Income  and  Expenses  for  the  Year 

Assets 

United   States   Government  securi- 
ties   and    fully    guaranteed    obli- 
gations        ..... 

Other     public     funds,     bonds     and 
notes    ...... 

Railroad    bonds    and    notes 

Street   railway   bonds 

Boston  Terminal   Co.   bonds   . 

Telephone    company    bonds     . 

Gas,    electric    and    water    company 

$3,624,530 

51,018 

296.838 

19,650 

6,300 

71,000 

249,525 

29'9,331 

12,419 

4,552,462 

1,848 

41,015 

50,000 

301,470 

29,130 

14,564 
10,392 

473,538 

71,047 

2 

94 

08 
65 
50 
00 
00 

00 
01 
36 

28 
09 
04 
00 

27 

19 

27 
00 

79 
71 
00 

Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State     tax 

Total 

Gross    income 

Cost  per  $1,000 

of  Assets 

$37,994   68                    $3  73 

6,000  00                           59 

1,886   82                           19 

15,332  81                       1   51 

$61,214  31 
2,710   45 

$6   02 
26 

$63,924   76 

$6   28 

$334,579   13 

Bank   and   trust   company   stocks    . 

Securities   acquired   for   debts 
Loans  on  real  estate  (less  $1,085.44 

Dividends,  Deposits  and  Withdrawals 

due    thereon)        .... 
Loans   relating  to   real   estate 
Loans   on   personal   security   . 
Bank  building    {est.   val.,  $80,000) 
Real     estate    by     foreclosure,    etc. 

Dividends                 M 

Se 

No.    of    deposits  40, 

Total     . 
No.    of    withdrawals 

Net    increase    . 

Date              % 
ar.,     1942        1 
pt.,     1942        1 
)99   . 

36,452     . 

Amount 
$85,173   43 
86,306   15 
2,513,748  91 

(assessed    value,     $^59,650) 
Taxes,     insurance,     etc.,     paid     on 
mortgaged  properties  . 

$2,685,228  48 
2,384,452   44 

Due  from  Mutual  Savings  Central 
Fund  Inc.  ..... 

$300,776  04 

Deposit   Insurance  Fund 

Due    from   banks    and    trust    com- 

Accounts 

Cash   and   cash   items 

Other   assets   ..... 

October  31,   1941   . 
Added    . 

Closed    . 

October     31,     1942 

No. 

17,580 

2,434 

Average  Size 
$509  14 

$10,176,074 

18 

20,014 
2,376 

Liabilities 
Deposits           ..... 

$9,251,444 
303,400 

415,000 

119,981 

72,117 

3 

1,443 

7,019 

5,662 

71 
50 

00 

60 

77 
73 
75 
64 
48 

Christmas   and  other  club   deposits 
Surplus: — 

17,638 

$524  52 

a.   Guaranty     fund     (-}-S4%     of 
deposits) 

b.   Profit    and     loss     (1.26%     of 

Loans 

deposits) 
Interest,  etc.,  less  current  expenses 
Discounts    unearned 
Series   E   Bond  Account 
Mortgagors   payments — not  applied 

Real    estate   . 
Personal 

All  loans  under   $3, 
R.E.L.  made  during 
Bonds,    stocks,    etc- 

Average        Average 
No.    Rate'%            Size 
.    828       4   30     $     5,498  14 
.       90        4  69'     $         455  72 

Other    liabilities      .... 

DOO    588      Total 

yr.     64      Total 

—Average    rate, 

$932,757  35 

Total  Liabilities  . 

$10,176,074  18 

$252,500  00 
2.78%. 

1  For   statement   of   Life   Insurance   Department,   see   index. 
*  Board  of  Investment.  t  Auditing 


Committee. 
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BROOKLINE  —  THE  BROOKLINE  SAVINGS  BANK 

Branch  Office:  275  Harvard  St.,  Brookline 

Incorporated  February  24,  1871.     Number  of  corporators,  41 


Edgar  N.  Wrightington,  President 

Graham  T.  Winslow,  Clerk  of  the  Corporation 


C.  William  Merz,  Treasurer 

Adrian  E.  Bessey,  Assistant  Treasurer 


Board  of  Trustees:  G.  S.  Baldwin,  J.  A.  Barbeyt.  F.  G.  Bemis,  H.  G.  Bradlee,  Jr.,  James  Dean,  E.  M.  Farns- 
worth*  G  A.  Lyon,  C.  W.  Merz,  E.  B.  Miles*t,  C.  A.  Newhall,  F.  T.  Pfaelzer,  Jr.*,  F.  T.  Pratt*,  H.  S.  P. 
Rowe*.  G.  T.  Winslowt,  O.  G.  Wood,  E.  N.  Wrightington*. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  Januarj'  20  and  July  20. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations .  .  .  .  . 

Other  public  funds,  bonds  and 
notes    ...... 

Railroad   bonds   and   notes 

Street   railway   bonds 

Gas,  electric  and  water  company 
bonds  .         .         .         .         . 

Bank   and  trust   company   stocks     . 

Securities    acquired    for    debts 

Loans  on  real  estate  (less  $500 
due    thereon)        .  .  .  . 

Loans  on  personal   security     . 

Bank  building  {est.  val.,  $125,000) 

Real  estate  by  foreclosure,  etc. 
(assessed    value,    $Ji22,.'i50) 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc.   .... 

Deposit   Insurance    Fund 

Due  from  banks  and  trust  com 
panics  .... 

Cash  and  cash  items 

Other  assets   .  .  .  .    . 

Total   Assets 


$11,013,543   75 

220,950   00 

1,273,379  10 

88,796  25 

170,000  00 
553,143  25 
126,491   00 

4,878,534  01 

81,372   09 

100,400   00 

489,799   56 

1,886   58 

22,684   62 
49,693  83 

488,400   44 

53,172   52 

1,175   42 

$19,613,423  42 


Liiabilities 

deposits $16,9'71,65S  60 

Christmas   and   other   club   deposits  327,920  50 
Surplus: — 

a.  Guaranty     fund      (7.'/2%     of 

deposits)           .          .          .  1,284,388  00 

b.  Profit    and    loss     {5.06%     of 

deposits)           .          .          .  876,105  08 

Interest,  etc.,  less  current  expenses  140,113  30 

Series   E    Bond    Account         .          .  2,531  25 

Mortgagors   payments-  not   applied  5,302  02 

Other    liabilities      ....  5,408  67 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State     tax 

Total 

Gross     income 


Cost  per  $1,000 
of  Assets 

$48,701   08 

$2   48 

14,500   00 

74 

3,998  96 

20 

20,838  96 

1   06 

$88,039  00 
2,314  41 

$90,353   41 

$603,062  27 


$4   48 
12 


$4  60 


Total    IJahllitieH 


.    $19,613,422  42 


Dividends,  Deposits  and   Withdrawals 


Date 
Dividends  Jan.,       1942 

July,       1942 
No.    of    deposits  40,430  . 

Total 

No.    of    withdrawals  31,752 

Net  increase  .         .  .         . 


%         Amount 

1         $164,415  86 

1  163.202  24 

3,413,582  40 

$3,741,290  50 

3.733,102  <>7 

$8,187  53 


October   31,   1941   . 
Added    . 


Closed    . 

October     31,     1942 


.Xo.      Average  Siae 
22,617  $750  03 

3.713 


25,330 
2,914 

22,416  $757   12 


Real    estate 
Personal 


Average  .■ivrraiie 

No.    Rate  %  Size 

657       4  74     $  7,425   47 

38       3   50     $  2,141   37 


All  loans  under  $3,000  205  Total  $372,700  77 
R.E.L.  made  during  yr.  32  Total  $272,200  00 
Bonds,    stocks,    etc. — Average    rale,    2.41%. 


'  Board  of   Investment. 


t  Auditing  Conrmittee. 
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CAMBRIDGE  -  CAMBRIDGE  SAVINGS  BANK' 

Incorporated  April  2,  1S34.     Number  of  corporators,  47 


Robert  Walcott,  President 
Granville  H.  Beever,  Treasurer 


Stuart  Shaffer        \  .      ■  ,     ,  ^ 
Arthur  W.  Porter/ '*''■""''"'  Treasurers 


Arthur  E.  Bcane,  Clerk  of  the  Corporation 


Board  of  Trustees:  Charles  Almy,  R.  W.  Beach,  A.  E.  Beane,  E.  F.  Bowditch,  E.  R.  Butterworthf,  G.  L.  Dow, 

Arthur  Drinkwater,  H.  W.  Durant*   C.  E.  Eraser,  F.  E.  Frothingham,  A.  S.  Hill,  F.  R.  Jouett,   E.  F. 

McClennen,    Alva  Morrisonf,    J.  T.  G.  Nichols,    W.  H.  Pear,    J.  C.  Runklef,    G.  E.  Saunders*     P.  P. 

Sharpies*,  P.  F.  Soule*,  Robert  Walcott*. 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  10  and  July 

10.     Business  hours:  8.30  a.m.  to  2  p.m.;  Thursdays,  8.30  a.m.  to  4  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United    States   Government   securi 

ties    and    fully    guaranteed    obli 

gations  .... 

Other     public     funds,     bonds     and 

notes   .... 
Railroad   bonds    and    notes 
Street    railway   bonds 
Boston  Terminal  Co.   bonds 
Telephone  company    bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank   and  trust  company   stocks 
Securities   acquired   for   debts 
Loans    on    real    estate     (less    $300 

due    thereon) 
Loans  relating  to  real  estate  . 
Loans    on   personal   security  . 
Bank  building  {est.   val.,  $300,000) 
Real     estate     by     foreclosure,    etc 

{assessed    value,    $1,298,665) 
Taxes,     insurance,     etc.,     paid     or 

mortgaged    properties 
Due  from  Mutual  Savings  Central 

Fund  Inc.   . 
Deposit   Insurance   Fund 
Due    from    banks    and    trust    com 

panics 
Cash        .... 
Other   assets   . 

Total   Assets 


$12, 148, .556  75 

3,516,301   13 

3,054,571   14 

189,613   75 

102,233   50 

244,741  88 

1,339,900   00 

778,581   98 

42,449  33 

18,499,344   17 

3,364   01 

33,765   75 

194,039   52 

673,067   76 

22,032   95 

54,203  92 
1   00 

928,043  27 

167,689   70 

5  00 

$40,982,504  51 


Liiabilities 

Deposits $35,430,370  75 

Christmas   and  other   club   deposits  305,482  75 
Surplus: — 

a.  Guaranty     fund      (7.68%     of 

deposits)           .          .          .  3,744,000  00 

b.  Profit     and    loss     {5.71%     of 

deposits)           .          .          .  2,041,918  72 

Interest    and    rents          .          .          .  418,415  20 

Discounts    unearned        .          .          .  330  67 

Mortgagors   payments — not  applied  41,940  02 

Other    liabilities      ....  46  40 


Total  Liiabilities   . 


$40,982,504  51 


Income  and  Expenses  for  the  Year 

Cost  per  $1,000 
of  Assets 

$1  68 
33 
11 
64 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State    tax 

Total 

Gross    income 


$68,869   15 

9,558   00 

4,460  27 

36,230   14 

$109,117   56 
60  31 

$109,177   77 

$1,509,793   02 


$3  66 


$3   66 


Dividends,  Dei>osits  and  Witlidravvals 

Date  %  Amount 

Dividends                Jan.,        1942  I14  $438,983  92 

July,       1943  11/4  434,125   83 

No.    of    deposits  35,118   .          .  4,075,529  76 


Total    .... 
No.    of    withdrawals  35,983 

Net  decrease   . 


$4,948,639  51 
5,321,166   03 

$373,526  52 


Accounts 


October  31,   1941   . 
Added    . 


Closed    . 

October     31,     1943 


No.      Average  Size 
.27,515  $1,301   21 

3,080 


39,595 
3,003 


26,592 


$1,333   37 


liOans 


Average 
Size 


Real   estate 
Personal 


Average 

No.    Rate  % 

.2,295       4   71     $     8,060  72 

.       38       4  60     $         888  57 


All  loans  under  $3,000  744  Total$l,285,570  43 
R.E.L.  made  during  yr.  146  Total$l,307,870  38 
Bonds,    stocks,    etc. — Average    rate,    3.06%. 


1  For   statement   of   Life   Insurance   Department,   see   index. 
Board  of  Investment.  t  Auditing 


Committee. 
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CAMBRIDGE  —  CAMBRIDGEPORT  SAVINGS  BANRi 


Incorporated  March  15,  1853.     Number  of  corporators,  53 


Robert  F.  Nutting,  President 
Stanley  L.  Brown,  Treasurer 


Warren  M.  Rasely 
Walker  L.  Chamberlin 
Jeremiah  F.  Downey,  Clerk  of  the  Corporation 


}Assistant  Treasurers 


Board  of  Trustees:  E.  L.  Bennett,  G.  H.  Bunton*  W.  E.  Burraget,  F.  D.  Campbellt,  G.  E.  Cole,  J.  F.  Downey, 
J.  W.  Fellows*,  A.  M.  Goodridge,  H.  U.  Greene,  Hamilton  Harlow,  Isaac  Kaplan,  F.  H.  Lovejoy,  E.  A. 
Nodent,  R.  F.  Nutting*,  A.  S.  Pevearf,  E.  R.  Sage,  F.  M.  Schiffmacher*,  A.  R.  Tonon,  A.  F.  White. 
C.  H.   Wisham,  J.  W.  Wood*. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  the  third  Wednesday  of  January 
and  July.     Business  hours:  8:30  a.m.  to  2  p.m.;  Satiirdays,  8:30  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1943 

Income  a 

nd  Expenses  for  tlie  Year 

Assets 

United    States   Government   securi- 
ties   and    fully    guaranteed    obli- 
gations         ..... 

$7,809',843 

1,616,884 

245,400 

604,600 
681,110 

14,781 

13,541,300 

14,645 

330,000 

5,500 

454,066 

47,695 

34,665 
30,000 

453,069 

65,094 

3 

75 

64 
00 

00 
46 

75 

38 
53 
00 
00 

38 

09 

40 
00 

41 
81 
GO 

Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State   tax 

Total 

Gross     income 

$61,165  70 

4,000   00 

6,562  73 

18,7a8  04 

Cost  per  $1,000 

of  Assets 

$2  46 
16 
27 

75 

Street  railway  bonds 

Gas,    electric    and    water    company 

$90,466   47 

$3   64 

Bank  and  trust  company   stocks     . 
Securities   acquired  for   debts 
Loans   on   real  estate    (less   $3,000 

$90,466   47 

$3   64 

$977,454 

Loans   on   personal    security   . 
Bank  building  (est.  val.   $350,000) 
Furniture  and  fixtures   . 

Dividends, 

Deposits  and  Withdrawals 

Real     estate    by     foreclosure,     etc. 

(assessed  value,   $561,350) 
Taxes,     insurance,     etc.,     paid     on 

mortgaged    properties 
Due  from  Mutual  Savings  Central 

Date             ' 
Dividends                Jan.,        1943        1 
July,        1943        1 
No.    of    deposits  77,435  . 

Total 

No.    of    withdrawals  54,717     . 

Net  decrease  .... 

7c        Amount 
$211,418   30 
208,295   34 
4,014,732   SO 

Fund  Inc 

Deposit    Insurance    Fund 

Due    from    banks    and    trust    com- 

$4,434,436  34 
4,625,788   79 

panies           ..... 
Cash 

$191,352   45 

Other  assets   ..... 

Total   Assets 

$24,848,660  49 

Accownts 

liiabilities 

Deposits $21,654,229  85 

Christmas   and  olher   club  deposits  500,427   50 

Surplus: — • 

o.  Guaranty     fund     (7.52%     of 

deposits)  .  .  .        1,666,500   00 

b.  Profit    and    loss     (3.. ',9%    of 

deposits)  .         .         .  773,248  17 

Interest,    rents,    etc.,    less    current 

expenses 215,788   36 

Mortgagors  payments — not  applied  38,427   18 

Other    liabilities      ....  39   43 


Total  LinbilitleN 


$24,848,660  49 


October  31,   1941 
Added    . 


Closed    . 

October     31,     1942 


No.      Average  Si::e 
35,336  $620   15 

3,333 


38,459 
4,668 


$640   83 


Loans 


Real  estate 
Personal 


Avcraiic        Average 
No.    Rate '%  Sice 

.1,050       4   15     $   11.944  09 
.       18        3   70     $         813   64 


All  loans  under  $3,000  318  Total  $527,003  71 
R.E.L.  made  during  yr.  66  Total  $344,768  57 
Bonds,    stocks,    etc. — Average    Rate,    3.35%. 


1  For   statement   of    Life    Insurance    Department,   see   index. 
Board  of    Investment.  t  Auditing  Committee. 
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CAMBRIDGE  —  EAST  CAMBRIDGE  SAVINGS  BANK 

Incorporated  April  29,  1854.     Number  of  corporators,  33 

Fred  B.  Wheeler,  President  Charles  H.  Sloan,  Treasurer 

Norman  S.  Blanchard,  Clerk  of  the  Corporation  Harold  Studley,  Assistant  Treasurer 

Board  of  Trustees:  J .  H.  Campbell,  W.  G.  Ferguson  t,  E.  J.  Fudge,  L.  P.  Jordan.  G.  E.  Lakschewitz,  T.  J.  Leighton, 
Jr.,  G.  W.  Logan,  G.  F.  McKelleget,  F.  W.  Fage*t,  D-  C.  Proudfoot*,  C.  H.  Sloan,  A.  F.  Sortwellf,  Harold 
Studley,  W.  P.  Sutton*,  L.  P.  Tuck,  C.  S.  Webber*,  F.  B.  Wheeler*,  H.  E.  Worcester. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 
Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Stateinent  of  Condition,  Octob 

er  31,  1942 

Income  and  Expenses  for  the  Year 

Assets 

United    States    Government   securi- 
ties   and    fully    guaranteed    obli- 
gations           

Other     public     funds,    bonds     and 
notes    ...... 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston   Terminal   Co.  bonds   . 

Telephone   company   bonds 

Gas,    electric    and    water    company 
bonds            ..... 

Bank  and  trust  company   stocks   . 

$6,686,929  69 

78,645   37 

1,444,033   51 

25,000   00 

40,000   00 

198,833   50 

433,725   00 

328,818  50 

23,753   00 

9,485,008   34 

4,957   83 

115,000   00 

85,651   30 

134,085  33 

30,459   19 
46,346  88 

158,031   19 
41,993   55 

Salaries 
Rent       . 
Advertising    . 
Other     expense 

Total 
State    tax 

Total 

Gross    income 

$44,632 

8,000 

4,127 

15,911 

Cost  per  $1,000 

of  Assets 

96                   $2  32 
00                           42 
33                           21 
60                           83 

$73,671 
3,456 

79 
67 

$3  78 
18 

$76,128 

46 

$3  96 

$664,399 

40 

Securities   acquired    for    debts 

r»i\-idends,  Deposits  and 

Withdrawals 

Loans   on   personal   security   . 
Bank  building  (est.  val.,  $125,000) 
Real    estate    by    foreclosure,    etc. 

(assessed   value,    $H0,550) 
Taxes,     insurance,     etc.,     paid     on 

mortgaged    properties 
Due  from  Mutual  Savings  Central 

Fund  Inc.   ..... 

Date 
Dividends                April,     1942 
Oct.,        1942 
No.    of    deposits  13,964  . 

Total 

No.    of    withdrawals  10,454     . 

Net  decrease   .... 

% 
1 

1 

Amount 

$169,618  54 

167,641   50 

1,710,757  01 

$2,048,017  05 
2,515,103  39 

Deposit    Insurance    Fund 

Due    from    banks    and    trust    com- 

$467,086 34 

panies           ..... 

Cash        ...... 

Accounts 

Total   Assets 

$19,249,250  17 

October  31,  1941  . 
Added    . 

Closed    . 

October     31,     1943 

No. 

14,786 

1,093 

Average  Size 

$17,089,917  80 
86,398  00 

1,371,350  00 

638,708   91 

2,108  72 

59,660  81 

1,105  93 

$1,187  40 

15,879 
1,363 

Deposits 

14 

516 

$1,177  32 

Christmas   and   other  club   deposits 

a.  Guaranty     fund      (7.98%     of 

lioans 

deposits) 
b.  Profit    and    loss     (3.72%     of 

deposits) 
Interest,    less    current   expenses 
Mortgagors   payments — not  applied 

Real   estate    . 
Personal 

All  loans  under  $3,0 
R.E.L.  made  during 
Bonds,    stocks,    etc- 

Average        Average 
No.    Rate  %            Size 
.1,453       3  96     $     6,527  88 
7       4  83     $         708  26 

Other    liabilities     .... 

00     773 
yr.     38 
-Average 

Total 
Total 
rate, 

$1,266,171   80 

Total  Liabilities  . 

$19,249,250  17 

$314,100  00 
3.25%. 

Board  of  Investment. 
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CAMBRIDGE  —  NORTH  AVENUE  SAVINGS  BANK 

Incorporated  March  7,  1872.     Number  of  corporators,  48 


Charles  D.  Rice,  President 
Ralph  F.  George,  Treasurer 


•  M..  Alice  Reed       1 
Erling  A.  Hanson/-'l«**sta?!<  Treasurers 
Chester  M.  Grover,  Clerk  of  the  Corporation 

Board  of  Trustees:  C.  K.  Brooksf,  G.  C.  H.  Carlton,  H.  L.  Carstensen*,  J.  F.  Davis,  R.  R.  Duncan,  W  H 
Fieldt,  R.  D.  Gerould,  C.  M.  Groverf,  C.  L.  Hanson t,  L.  G.  Hathaway,  W.  St.  C.  Jones*t,  Lauriat  Lane 
C.  D.  Rice*,  Bennett  Sanderson,  F.  E.  Sands*,  E.  B.  Stratton,  W.  L.  Woodbury*. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  January  10  and  July  10. 
Business  hours:  8.30  a.m.  to  2  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1943 


Assets 

United   States   Government  securi 

ties    and    fully    guaranteed    obli 

gations         .... 
Other     public     funds,     bonds     and 

notes  ..... 

Railroad  bonds   and   notes 
Street   railway   bonds 
Boston  Terminal   Co.   bonds   . 
Telephone    company    bonds     . 
Gas,    electric    and    water    company 

bonds  .... 

Bank   and   trust   company    stocks 
Securities   acquired   for    debts 
Loans    on    real    estate     (less    $200 

due     thereon) 
Loans  relating  to   real   estate 
Loans   on  personal    security   . 
Bank  building   (est.   vol.,  $50,000) 
Furniture  and  fixtures  . 
Real    estate    by    foreclosure,    etc 

(assessed   value,    $20,950) 
Taxes,     insurance,     etc.,     paid     o 

mortgaged    properties 
Due  from  Mutual  Savings  Central 

Fund  Inc.   .... 
Deposit  Insurance  Fund 
Due    from    banks    and    trust    com 

panics  .... 

Cash        ..... 
Other   assets   .... 


$3,863,041  01 

6,810  00 
951,686  36 
10,304  93 
72,164  93 
14,612  50 

476,768  74 

165,978  14 

30,104  87 

7,083,668  30 

2,594  11 

13,624  21 

45,000  00 

6,306  28 

16,585  42 

31,377  44 

18,340  35 
23,301  32 

414,179  20 

91,843  80 

5  00 


Total  Assets     .        .  $12,336,096  90 

Liiabilities 

Deposits $10,867,374   29 

Christmas   and   other  club   deposits  88,582   50 
Surplus: — 

a.  Guaranty     fund     (7.3//%     of 

deposits)           .          .          .  870,200   00 

b.  Profit     and     loss     (3J,7%     of 

deposits)          .         .          .  380,248   50 

Interest,  etc.,  less  current  expenses  120,633   78 

Series   E   Bond   Account         .         .  1,275  00 

Mortgagors  payments — not  a|)plied  7,758  05 

Other    liabilities      ....  24  78 


Total   Liabilities 


$12,336,096  00 


Income  and  Expenses  for  tlie  Tear 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State    tax 

Total 

Gross     income 


$39,306  76 

2,000  00 

4,108  87 

13,447  59 

$58,863   22 
4.029  04 

$63,892  26 

$511,801   32 


Cost  per  $1,000 
of  Assets 

$3  19 

16 

33 

1  09 


$4 


33 


S5  10 


Dividends,  Deposits  and  AVithdrawals 


Date 
Dividends  Jan.,        1942 

July,        1942 
No.    of    deposits  18,512  . 

Total 

No.    of    withdrawals  15,715 

Net   decrease   .... 


Vr         Amount 

1         $109,109  22 

1  106,633  06 

1,602,769  16 

$1,818,511  44 

2,220,168  53 

$401,657  09 


Accounts 


October     31,     1941 
Added    . 


Closed    .  .  . 

October     31,     1942 


No. 

12,003 

1,403 


13,406 
1,492 


11,914 


Average  Sice 
$938  85 


$912   15 


I>oans 


Real   estate 
Personal 


Averanc  .ivrranc 

No.    Rate  %  She 

.1.273       4  88     $  5,564  55 

.       42       4   97     $  300  58 


.Ml  loans  under  $3,000  378  Total  $653,389  47 
R.E.I..  made  during  yr.  117  Total  $653,032  04 
Bonds,   stocks,   etc. — Average   rate,   2.93%. 


Board  of  Investment. 


t  Auditing  Coanmittce. 
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CANTON  —  CANTON  INSTITUTION  FOR  SAVINGS! 

Incorporated  March  4,  1S35.     Number  of  corporators,  39 

William  B.  Revere,  President  Charles  F.  DinRs,  Treanurer 

Corinne  H.  Kenyon,  Clerk  of  the  Corporation 

Board  of  Trustees:  H.  B.  Capenf,  W.  W.  Capen,  C.  F.  Dings,  J.  H.  Draper*,  J.  H.  Draper,  Jr.t,  C.  K.  Enfiicott*t' 
J.  P.  Lynch*  B.  P.  Mann*  T.  D.  Mullin,  C.  I.  Porter,  Victor  Pozzo,  J.  J.  Rafter,  E.  H.  R.Revere*, 
W.  B.  Revere*,  H.  E.  Seavey,  Roger  Williams*,  Roger  Williiims,  Jr.     (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 
Busiliess  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,   194> 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations ..... 

Other  public  funds,  bonds  and 
notes    ...... 

Railroad  bonds  and  -notes 

Gas,  electric  and  water  company 
bonds  ..... 

Bank   and   trust   company    stocks  . 

Securities   acquired   for   debts 

Loans  on  real  estate  (less  $1,913.90 
due    thereon)       .... 

Loans  relating  to  real  estate  . 

Loans   on   personal   security   . 

Bank  building    (est.   val.,  $68,000) 

Furniture  and   fixtures    . 

Real  estate  by  foreclosure,  etc. 
(assessed   vahie,   $105,100) 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund     Inc.  .... 

Deposit    Insurance    Fund 

Due  from  banks  and  trust  com- 
panies ..... 

Cash   and   cash   items 

Total   Assets 


Income  and  Kxpenses  for  the  Year 


$851,357  51 

18,448  76 
235,946  77 

99,967  22 

96,396  96 

7,000  00 

961,860  04 

196  62 

2,300  00 

67,126  71 

4,200  00 

130,267  46 

389  45 

3,377  73 
5,389  99 

53,563  51 
80,432  93 

$3,568,211  66 


L-iabilities 

Deposits $2,248,202   75 

Christmas   and  other  club   deposits  53,975   50 

Surplus: — 

a.  Guaranty     fund     (7.16%     of 

deposits)  .         .         .  164,800  00 

b.  Profit    and    loss    (3.59%     of 

deposits)           .         .          .  83,613  43 
Interest,    rents,    etc.,    less    current 

expenses      .....  7,943  40 

Mortgagors  payments — ^not  applied  11,666  30 

Other    liabilities      ....  11  39 


Total  Liiabilities   . 


2,568,211  66 


Salaries 
Rent 

Advertising     . 
Other     expense 

Total 
State     tax 

Total 

Gross    income 


$10,630  47 

3,000  00 

331  60 

3,684   48 

$17,636  55 
3,038  31 

$19,664  76 

$93,553  45 


Cost  per  $1,000 

of  Assets 

$4   14 

1   17 

13 

1   43 


$6   87 
79 


$7  66 


Dividends,  Deposits  and  Withdrawals 


Date 
Dividends  April,     1942 

Oct.,        1943 
No.    of    deposits    5,419  . 

Total 

No.    of    withdrawals    3,883     . 

Net   increase    .... 


%        Amount 
1  $31,239  61 

^         16,092  46 
415,735  20 

$453,067  27 
437,915   53 

$15,151   74 


Accounts 


October     31,     1941 
Added    . 


Closed    . 

October     31,     1942 


No.      Average  Sise 
3,547  $639   56 

333 


3,870 
363 


3,507 


$641   06 


Xioans 


Real   estate 
Personal 


Average  Average 

No.    Rate  %  Size 

5  63     $  2,788  00 

6  $  287  50 


345 


All  loans  under  $3,000  222  Total  $366,052  05 
R.E.L.  made  during  yr.  33  Total  $  82,654  28 
Bonds,   stocks,   etc. — Average   rate,   2.68%. 


^  For  statement  of  Life  Insurance  Department,   see  index. 
Board  of  Investment.  t  Auditing  Committee. 
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CHELSEA  —  CHELSEA  SAVINGS  BANK 

Branch  Office :  10  Pleasant  Street,  Revere 

Incorporated  April  28,  1854.     Number  of  corporators,  71 


William  B.  Denison,  Treasurer 

Wilford  S.  Cuthbertson,  Assistant  Treasurer 


Ralph  W.  E.  Hopper,  President 

Sidney  M.  Kensinger,  Clerk  of  the  Corporation 

Board  of  Trustees:  William  Alcottt,  I.  F.  Atwood*,  W.  F.  Butler,  F.  S.  Cutting,  W.  B.  Denison,  F.  R.  Ellswortht, 
G  B  Fenwick,  P.  D.  Harrower,  W.  S.  Henrv,  F.  H.  Hersom.  R.  W.  E.  Hopper*,  W.  L.  Martint,  W.  J. 
Murdock,  W.  H.Neagle*,  H.M.Russell,  W.H.Shurtleff,  H.H.  Sticknej-*,  M.  S.  Swanson*.  L.F.Thomas, 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,   1942 

Income  and  Expenses  for  the  Year 

Assets 

Salaries 

Cost  per  $1,000 
of  Assets 

$61,639   66                    §2   65 

United   States    Government    securi- 

Rent      . 

4,700  00 

20 

ties    and    fully    guaranteed    obli- 

Advertising   . 

685  70 

03 

gations         ..... 

$11,479,550   00 

Other     expense 

14,979  27 

64 

Other     public     funds,     bonds     and 
notes   ...... 

3,798,050  00 

Total 

$82,004   63 

S3   52 

Railroad   bonds    and    notes 

581,509   58 

State    tax 

— 

— 

Telephone   company   bonds      . 

130,000   00 

Gas,    electric    and    water    company 

Total 

$82,004   63 

S3   52 

bonds            ..... 
Bank   and   trust   company   stocks   . 

754,635  00 
187,476  00 

Gross    income 

$771,299  89 

Securities  acquired  for  debts 

2  00 

Loans   on  real   estate 

6,365,103   75 

Loans   on   personal   security   . 
Bank  building  {est.   vol.,  $100,000) 

50,000   00 
600   00 

Dividends,  Deposits  and   Withdrawals 

Furniture    and    fixtures 

Date              7r 

Amount 

Real    estate    by    foreclosure,     etc. 
(assessed  value,    $Jf6,775) 

23,857   39 

Dividends                April,     1942        1% 
Oct.,        1942        114 

$243,796   59 
247,146  25 

Taxes,     insurance,     etc.,     paid     on 
mortgaged    properties 

12.359  13 

No.     of    deposits  52, 

9S0   . 

3,312,407   42 

Due  from  Mutual  Savings  Central 
Fund  Inc.   ..... 

Deposit     Insurance     Fund 

38,418   93 
37,000   00 

670,776  83 
109,339  08 

Total    . 
No.    of    withdrawal 

Net    increase    . 

31,894     . 

53,803,350  26 
3,646,895  72 

Due    from    banks    and    trust    com- 
panies          ..... 

$156,454   54 

Cash   and   cash   items      . 

Total    Assets 

.$23,296,569  44 

Accounts 

Xo. 

■ 

Averacie  Si~e 

October     31,     1941 

29,140 

$699   66 

Added    . 

2,455 

I^iabilities 

Deposits           ..... 
Christmas  and   other   club   deposits 

$30,544,597   35 
178,821   00 

l,45(i,000   00 

Closed    . 

October     31,     1942 

.31,595 
2,543 

Surplus: — 

a.   Guaranty     fund      (7.0:i'/c     of 

20,052 

$707  16 

deposits) 

b.  Profit     and     loss     (5.J.J%     of 
deposits) 

1,066,753   78 
37,537   95 

Loans 

Interest     and    rents,     less    current 
expenses   and  taxes    . 

Average        A^'crocic 
No.    Rate  7,)            ^'ize 

Discounts    unearned 
Series   E   Bond  Account 
Mortgagors   i)aynuMits — not  api'lied 
Other    liabilities      .... 

142   71 

9,975   00 

10,235   93 

Real   estate   . 
Personal 

.1,693       5  23 
.       79       4   15 

$     3,759  65 
$        987  23 

505   72 

All   loans   under  $3,000    898      Total 
R.E.L.  made  during  yr.     34      Total 
Bonds,    stocks,    etc. — Average    rate, 

fl,5S8,817  94 

Total   IviabiliticH  . 

!(;23,296,56»  44 

$  95,550  00 
2.88%. 

Board  of  Investment. 


t  Auditing  Committee, 
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CHELSEA  —  COUNTY  SAVINGS  BANK 

Incorporatcil  February  27,  1S90.     Number  of  corporators,  79 


Royal  S.  Went  worth,  President 
Walter  S.  Fracker.    Vice-President 
Florence  M.  Knowles,  Treasurer 


Herbert  C.  Corliss   \  ,      .  .     .  _, 
Robert  C.  SeamansM»«"<«"'  treasurers 


Edward  J.  Voice,  Clerk  of  the  Corporation 


Boardof  Trustees:  G.  H.  Akins,  A.  B.  Atwood*,  Jacob  Bailen,  J.  E.  Beck,  Campbell  Bosson*,  A.  A.  Casassa, 
Vincent  Cassanif,  F.  D.  Crowley,  W.  S.  Fracker*t,  H.  W.  Frost,  T.  L.  Gannon,  H.  D.  Hancock,  G.  I.  M. 
Hayes,  L.  R.  Kiernan,  Florence  M.  Knowles,  D.  J.  McCartyf,  W.  E.  Mutz,  C.  L.  Raffi,  R.  C.  Seamans, 
J.  F.  Tierney*,  E.  J.  Voke,  C.  A.  Warren,  R.  S.  Wentworth*. 

Deposits  draw  interest  from  the  twentieth  day  of  each  month;  dividends  are  payable  April  20  and  October  20. 
Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays,  9  a.m.  to  12  m. 


Statement   «f  C'oiuUtiou,   October  ;il.   1942 


Assets 

United   States    Government   securi 

ties    and    fully    guaranteed    obli 

gations  .... 

Other     public     funds,     bonds     and 

notes  .... 

Railroad  bonds  and  notes 
Boston  Terminal   Co.  bonds   . 
Gas,    electric    and    water    company 

bonds  .... 

Bank   and  trust  company  stocks 
Securities    acquired    for    debts 
Loans  on  real   estate 
Loans  relating  to  real  estate  . 
Loans  on  personal  security    . 
Bank  building    (est.   val,   $55,000) 
Furniture  and  fixtures  . 
Real    estate     by     foreclosure,     etc 

(assessed  value,    $170,500) 
Taxes,     insurance,     etc.,     paid     or 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

;Fund  Inc.   .... 
Deposit    Insurance    Fund 
Due    from    banks    and    trust    com 

panies  .... 

Cash   and  cash   items 
Other  assets   .... 

Total  Assets 


$l,994,li9   34 

40,296  74 
99,183  01 
14,564   50 

26,238  58 

281,934  16 

5,483  32 

3,366,036  91 

89  73 

203,711  00 

48,926  38 

2,701  98 

158,396  90 

2,223   93 

9,904   55 
14,750  98 

119,632   59 

39,863   96 

6  00 

$6,427,084  55 


Iiic<»nie  and  Expenses  for  the  Year 


Liiabilities 

Deposits $5,942,109   13 

Christmas  and   other   club   deposits  42  00 

Surplus: — ■ 

a.  Guaranty     fund     (6.41%     of 

deposits)  .  .         .  380,810  00 

b.  Profit    and    loss     (1.60%     of 

deposits)           .          .          .  94,963  71 
Interest    and    rents,     less     current 

expenses     .....  2,866   31 

Discounts    unearned        .          .          .  879   53 

Mortgagors  payments — not  applied  4,349   96 

Other    liabilities      ....  1,163   91 


Total   Liabilities   . 


3,427,084  55 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State     tax 

Total 

Gross    income 


$29,061  08 

1,500  00 

730  93 

6,804  45 

$38,096  46 

1,377  96 

$39,474  42 

$216,929  43 


Cost  per  $1,000 
of  Assets 

$4   53 

23 

11 

1   06 


$5  92 
21 


$6   13 


Dividends,  Deposits  and  Withdrawals 


Date 
Dividends  April,     1942 

Oct.,        1942 
No.    of    deposits  21,181   . 

Total 

No.    of    withdrawals  11,935     . 

Net   decrease   .... 


%         Amount 
1  $57,239   47 

1  57,081   32 

1,051,567   76 

•$1,165,888   55 
1,266,050  94 

$100,162  39 


Accounts 


October  31,   1941 
Added    . 


Closed    . 

October    31,     1943 


No.      Average  Size 
13,488  $447  97 

645 


14,133 
954 


13,179  $450  87 


Loans 


Real   estate 
Personal 


Average  Average 
No.    Rate  %  Size 

976       4  69     $  3,448   80 

45       2  45     $  4,504  69 


All  loans  under  $3,000  573  Total  $871,073  08 
R.E.L.  made  during  yr.  41  Total  $164,640  00 
Bonds,    stocks,    etc. — Average    rate,    2.27%. 


Board  of  Investment. 
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CHICOPEE  —  CHICOPEE  SAVINGS  BANK 

Incorporated  February  27,  1845.     Number  of  corporators,  54 


Nelson  B.  Carter,  President 

William  F.  Bostwick,  Clerk  of  the  Corporation 


Charles  J.  Seaver,  Treasurer 

James  E.  Marshall,  Assistant  Treasurer 


Board  of  Trustees:  E.  W' .  Beauchamp,  W.  F.  Bostwick,  D.  F.  Canty,  N.  B.  Carter*,  C.  W.  Crehoref,  E.  C. 
Daniels,  W.  J.  Fuller*,  E.  G.  Gaylord,  J.  M.  Grise,  Jr.,  J.  P.  Kirby,  J.  C.  Kustra,  C.  A.  Luddenf,  E.  F. 
McDonnell*t,  G.  C.  Murphy,  E.  A.  Roy*,  C.  J.  Seaver,  Stanislaw  Sitarz. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Fridays,  6  to  7  p.m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United    States    Government    secur 

ties   and    fully    guaranteed    cbl 

gations  .... 

Other     public     funds,     bonds     and 

notes   ..... 
Railroad  bonds  and  notes 
Street    railway    bonds 
Boston  Terminal   Co.   bonds   . 
Gas,    electric    and    water    company 

bonds  .... 

Bank    and   trust  company    stocks 
Securities   acquired    for    debts 
Loans    on    real    estate     (less    $150 

due    thereon) 
Loans  relating  to  real  estate  . 
Loans   on   persona!   security   . 
Bank  building    (est.   vol.,   $60,000) 
Furniture  and  fixtures   . 
Real     estate     by     foreclosure,    etc 

(assessed    value,     $229,580) 
Taxes,     insurance,     etc.,     paid     on 

mortgaged    properties 
Due  from  Mutual  Savings  Central 

Fund  Inc.  .... 
Deposit    Insurance    Fund 
Due    from    banks    and    trust    com 

panics  .... 

Cash   and   cash    items 

Total   Assets 


$1,302,690  63 

320,000  00 

191,702  50 

10,000  00 

10,000  00 

33,000  00 

314,958  18 

58,779  64 

3,097,871  50 

191  71 

12,800  00 

54,000  00 

5,500  00 

169,507  10 

3,467  35 

8,396  21 

14,805  03 

214,452  71 

55,145  88 

§5,877,268  44 


liiabilities 

Deposits $5,363,135   82 

Christmas   and   other  club   deposits  122,171   25 

Surplus: — 

a.  Guaranty     fund     i'i.23%     of 

deposits)  .  .  .  232.100   00 

b.  Profit     and     loss     (1.63%     of 

deposits)  .  .  .  89,466  07 

Interest    and     rents,     less    current 

expenses 46,218  88 

Discounts    unearned         .  .  .  415  08 

Series   E   Bond   Account  .  .  1.875   00 

Mortgagors   payments — not  api)lied  13,085   04 

Other    liabilities     ....  8,801   30 


Income  and  Expenses  for  tlie  Year 


Total    Uabilities   . 


$5,877,268  44 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State    tax 

Total 

Gross     income 


$20,444  84 

1,800  00 

887  72 

7,006  69 

$30,139  25 
2,260  29 

$32,399  54 

$209,716  22 


Cost  per  $1,000 
of  Assets 

$3   48 

31 

15 

1   19 


$5   13 
38 


$5   51 


Dividends,  Deposits  and  Withdravrals 


Date 
Dividends  Jan.,        1942 

July,       1942 
No.    of    deposits  17,734   . 

Total 

No.     of     withdrawals    8,251 

Net     increase 


%        Amount 
1  $48,822   11 

1  49,145   26 

1,163,503   42 

$1,261,470   79 
991,149  36 

$270,321   43 


Accounts 


October     31,     1941 
Added    . 


Closed    . 

October     31,     1942 


No.      Average  Sice 
8,564  $594   68 

1,061 


9,625 
834 


8,791 


$610  07 


Loans 


Averayi 
Si:c 


Real   estate 
Personal 


Average 

No.    Kate  % 

.1,098        4  96     $     2,821   38 

.      15       4  90     $        853  33 


All  loans  under  $3,000  759  Total  $1,349,390  00 
R.E.L.  made  during  yr.  74  Total  $221,920  00 
Bonds,    stocks,    etc. — Average    rate,    2.15%. 


Board  of  Investment. 


t  Auditing  Committee. 
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GHICOPEE  —  CHICOPEE  FALLS  SAVINGS  BANK 

Incorporated  March  20,  1875.     Number  of  corporators,  55 


Albert  E.  Taylor,  President 

Lawrence  R.  Flint,  Clerk  of  the  Corporation 


John  B.  Knight,  Treasurer 

Julian  W.  Combs,  Assistant  Treasurer 


Board  of  Trustees:  C.  W.  Bray,  J.  F.  Carmody,  N.  P.  A.  Carter,  G.  N.  Davidson,  J.  A.  Deslauriers,  F.  C.  Flint*t, 
L.  R.  Flint,  Reginald  Hazeltine,  F.  L.  Hinkleyt,  F.  D.  Howard,  C.  W.  King,  J.  B.  Knight,  I.  R.  Lyon, 
L.  E.  Mannix,  J.  J.  McElroy,  E.  J.  O'Neil*,  F.  C.  Rickert,  A.  E.  Roberts,  J.  M.  Rumrill,  F.  M.  Savage, 
A.  E.  Taylor*,  F.  S.  Taylort,  C.  H.  Thomas*,  J.  W.  Ziemba. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m.;  also  Fridays,  6  to  8  p.m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United    States    Government   securi 

lies    and    fully    guaranteed    obli 

gations  .... 

Other     public     funds,     bonds     and 

notes    .... 
Railroad   bonds    and   notes 
Street    railway    bonds    . 
Boston  Terminal   Co.  bonds 
Telephone    company    bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank   and   trust   company   stocks 
Securities  acquired    for    debts 
Loans  on  real  estate 
Loans   relating   to   real   estate 
Loans   on   personal   security    . 
Bank   building    (est.   val.    $35,000) 
Real     estate     by     foreclosure,     etc 

(assessed    value,    $31,070) 
Taxes,     insurance,     etc.,     paid     on 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund     Inc.  ... 

Deposit    Insurance   Fund 
Due   from    banks    and  -trust    com 

panics  .... 

Cash   and   cash    items 

Total   Assets 


Income  and  Expenses  for  the  Year 


L/iabilities 

Deposits  ..... 

Christmas   and   other   club  deposits 
Surplus: — 

a.  Guaranty     fund      (5.98%      of 

deposits) 

b.  Profit     and    loss     (Z.66%     of 

deposits) 
Interest,  etc.,  less  current  expenses 
Discounts    unearned    . 
Series  E    Bond   Account 
Mortgagors  payments — not  applied 
Other    liabilities      .... 

Total  liiabilities   . 


$2,058,325  00 

391,999  00 

385,020  25 

39,000  00 

17,500  00 

14,500  00 

99',762  50 

92,656  63 

4,343  60 

3, 546, 763  58 

140  00 

29,695  86 

31,500  00 

20,345  58 

103  80 

6,305  56 

11,680  63 

137,631  64 

153,793  24 

$5,830,953  86 


$5,150,638   61 
136,966   00 


316,000   00 

140,759  71 

52,834   01 

128  87 

5,887   50 

37,697   39 

51   77 

$5,830,953  86 


Salaries 
Rent 

Advertising     . 
Other    expense 

Total 
State    tax 

Total 

Gross    income 


$18,005  16 

1,800  00 

489  13 

7,575  36 

$27,869  65 

1,697  03 

$39,566  68 

$213,945  34 


Cost  per  $1,000 
of  Assets 

$3  09 

31 

08 

1  30 


$4  78 
29 


$5  07 


Dividends,  Deposits  and  Withdrawals 

Date  %        Amount 

Dividends  Jan.,       1942  IYa.      $55,775   14 

July,        1943  11/4         57,043  34 
No.     of    deposits  36,363  .          .  1,599,447   38 


Total    .... 
No.    of    withdrawals    9,700 

Net    increase    . 


■$1,713,364  76 
1,209,088  45 

$503,176  31 


Accounts 


October     31,     1941 
Added    . 


Closed    . 

October     31,     1943 


No.      Average  Size 
7,655  $607  11 

1,515 


9,170 
1,147 


$641   98 


Average 
Size 


Real   estate 
Personal 


Average 

No.    Rate  % 

854        4   81     $     2,982   16 

36        3  72     $     1,142   15 


All  loans  under  $3,000  600  Total  $1,062,593  13 
R.E.L.  made  during  yr.  60  Total  $172,050  00 
Bonds,    stocks,    etc. — Average    rate,    3.83%. 


Board  of  Investment. 


t  Auditing  Committee. 
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CLINTON— CLINTON  SAVINGS  BANK 

Incorporated  May  15,  1851.     Number  of  corporators,  73 


Charles  Mayberry,  President 


Edward  F.  W.  Bartol,  Clerk  of  the  Corporation 


Charles  B.  Chickering,  Treasurer 


Board  of  Trustees:  E.  F.  W.  Bartol,  H.  F.  Bigelow,  John  Chandler*,  G.  L.  Chaset,  A.  G.  Chickering*.  C.  B. 
Chickering,  C.  C.  Coulter,  A.  AV.  Custance*,  A.  W.  Farwell,  J.  D.  Hamilton,  William  Hamiltont,  M-  F. 
Hastings,  D.  J.  Hayest,  Charles  Mayberry*,  E.  F.  Mitchell,  H.  G.  Pratt. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  mgnth;  dividends  are  payable  April  15  and  October  15. 
Business  hours:  9  a.m.  to  3  p.m.;     Saturdays,  9  a.m.  to  1  p.m. 


Statement  of  Condition,  Octob 

er  31,  1942 

Income  and  Expenses 

for  the  Year 

Assets 

United   States   Government   securi- 
ties   and    fully    guaranteed    obli- 
gations           

Railroad  bonds  and  notes 

Street    railway   bonds     . 

Telephone   company  bonds     . 

Gas,    electric    and    water    company 
bonds            ..... 

Bank   and   trust   company   stocks   . 

Securities    acquired   for    debts 

Loans  on  real  estate   (less  $516.07 
due   thereon)       .... 

$1,284,000 

211,350 

5,000 

25,000 

65,000 

324,777 

24,000 

2,564,980 

76,620 

164,600 

10,623 

331,649 

1,578 

9,042 
11,991 

208,960 
20,167 

00 
00 
00 
00 

00 
00 
00 

16 

54 
00 
00 

58 

35 

39 

48 

74 
02 

Salaries            .          .           $12,416 
Rent       .          .          .               5,00C 
Advertising     .          .                  86-i 
Other     expense       .               5,65( 

Cost  per  $1,000 
of  Assets 
97                    $2   32 
00                           94 
23                           16 
45                       1   06 

Total            .          .           $23,93" 
State     tax       .          .               3,61£ 

65 
35 

$4   48 
68 

Total            .         .          $27,55? 

00 

$5  16 

Gross     income         .         $237, 83£ 

23 

Loans   on   personal    security   . 
Bank  building  {est.  val.,  $193,000) 

Dividends,  Deposits  and 

Withdrawals 

Furniture  and  fixtures  . 

Real  estate  by  foreclosure  (assessed 

value,   $233,350) 
Taxes,     insurance,     etc.,     paid     on 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund  Inc 

Deposit    Insurance    Fund 

Date 
Dividends                April,     1942 
Oct.,       1942 
No.    of    deposits    9,932   . 

Total 

No.    of    withdrawals    7.270     . 

Net    increase    .... 

% 
1 
1 

Amount 
$45,931   99 

46,544  35 
777,265  68 

$869,741   92 
836,046  62 

Due    from    banks    and    trust    com- 
panies          ..... 

$33,695   30 

Cash   and   cash   items      . 

Total   Assets 

$5,339,340 

26 

Accounts 

October     31,     1941                      7 
Added    . 

No. 
239 
485 

$4,806,437 
15,270 

383,257 

123,458 

10,689 

215 

10 

62 
00 

69 

46 
82 
76 
91 

Average  Size 
$659  31 

Liabilities 

Closed    . 

724 
664 

Deposits           ..... 

October     31,     1042                      7 

060 

$680  SO 

Christmas  and  other  club  deposits 
Surplus : — 

0.  Guaranty     fund     (7.95%     of 

Loans 

deposits) 
b.  Profit    and    loss     (2.56%     of 

deposits) 
Interest,  less  current  expenses 
Mortgagors   payments — not   applied 

No. 
Real    estate   .          .          .687 
Personal        ...      92 

All  loans   under   $3,000    574 
R.E.L.   made  during   yr.     61 
Bonds,    stocks,    etc. — Average 

vcran 
Rate  </ 
4  60 
4   57 

Avcranc 
0            Sice 
$     3,738  60 
$         832  83 

Other    liabilities      .... 

Total 
Total 
rate, 

$784,562   11 

Total   nubilities   . 

$5,339,340 

26 

$196,933  00 
2.97%. 
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COHASSET  —  COIIASSET  SAVINGS  BANK 

Incorporator!  February  28,  1845.     Number  of  corporators,  57 


Charles  W.  Gammons,  Prestidenl 
Kendall  T.  Bates,  Vice-President 


Russell  B.  Tower,  Clerk  of  the  Corporation 


Winthrop  L.  Graham,  Treasurer 
Hannah  F.  Sullivan,  Assistant  Treasurer 


Board  of  Trustees:  John  Bates,  K.  T.  Bates*t,  W.  B.  Binnian,  C.  W.  Gammons*  D.  W.  Gilbert*,  H.  T.  Gleason, 
O.  H.  Howe*,  A.  W.  Jones,  P.  T.  Litchfield*,  W.  H.  McGaw,  S.  R.  Nichols,  F.  R.  Pegramt,  E.  E.  H. 
Souther,  R.  B.  Towert. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  Wednesday  after 
the  first  Tuesday  of  January  and  July.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations ..... 

Other  public  funds,  bonds  and 
notes    ...... 

Railroad  bonds  and  notes 

Street    railway    bonds     . 

Boston  Terminal   Co.   bonds   . 

Telephone    company    bonds     . 

Gas,  electric  and  water  company 
bonds  ..... 

Bank   and   trust   company    stocks    . 

Securities    acquired   for   debts 

Loans  on  real  estate 

Loans  on  personal   security. 

Bank  building   (est.  val.,  $25,000) 

Real  estate  by  foreclosure,  etc., 
(assessed  value,    $235,520) 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc.   ..... 

Deposit   Insurance    Fund 

Due  from  banks  and  trust  com- 
panies ..... 

Cash    and   cash    items 

Total   Assets 


$1,176,277   53 

30,000   00 

168,168  88 

23,000   00 

10,000  00 

9,000   00 

63,981  35 
83,518   40 

6,005  00 
1,079,699   58 

8,336  34 
11,696  74 

190,938  87 

529  15 

4,099  39 
7,968  11 

119,508  44 
9,735  01 

$3,992,462  68 


Income  and  Expenses  for  the  Year 


Lriabilities 

Deposits  ..... 

Surplus : — 

a.  Guaranty     fund     (7.04%     of 

deposits) 

b.  Profit     and    loss     (2.82%     of 

deposits) 
Interest,  less  current  expenses 
Series   E   Bond  Account 
Mortgagors   payments — not  applied 
Other    liabilities      .... 

Total  L,iabilities   . 


$2,697,370   69 


189,901   16 

76,089  14 

37,158   11 

750  00 

1,187  58 

6  00 

$3,992,462  68 


Salaries 
Rent 

Advertising    . 
Other    expense 

Total 
State     tax 

Total 

Gross     income 


$11,980   00 

250  00 

118   75 

4,746  73 

$17,095   48 
112  87 

$17,208   35 

$110,785   15 


Cost  per  $1,000 
of  Assets 

$4  00 

■  08 

04 

1   59 


$5  71 
04 


lo  75 


Dividends,  Deposits  and  Withdrawals 


Dividends 

No.    of    deposits    4,043   . 


Date  %         Amount 

Jan.,        1942        I14       $33,080   79 
July,        1943       114         33,103   70 
433,034   56 


Total    . 
No.    of    withdrawals 

Net   increase    . 


3,423 


$497,318  05 
433,446   53 

$63,771   53 


Accounts 


October     31,     1941 
Added    . 


Closed    . 

October     31,     1943 


No.      Average  Size 
3,607  $730   14 

389 


3,896 
816 


$753   46 


Loans 


Real   estate 
Personal 


Average  Average 

No.    Rate  %  Size 

399       5  46     $  3,706  01 

13       4  55     $  694  70 


All  loans  under  $3,000  273  Total  $399,271  58 
R.E.L.  made  during  yr.  23  Total  $  74,300  00 
Bonds,    stocks,    etc. — Average    rate,    3.16%. 
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CONCORD  —  THE  MIDDLESEX  INSTITUTION  FOR  SAVINGS 

Incorporated  March  4,  1835.     Number  of  corporators,  22 

>.-lssisto«<  Treasurers 


Samuel  Hoar,  President 
Henry  F.  Smith,  Treasurer 


Julian  W.  Ballou 
Whitney  S.  Smith  , 
Helen  H.  Moore,  Clerk  of  the  Corporation 


Board  of  Trustees:  Stedman  Buttriok*,  E.  R.  Davis,  R.  E.  Goodwin,  Samuel  Hoar*t,  E.  R.  Howardf,  H.  A. 
LaughHn,  B.  L.  Pratt*,  Thomas  Todd,  F.  A.  Towert,  H.  F.  Tuttle*,  Berkeley  Wheeler. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12.15  p.m. 


Statement  of  Condition,  Octob 

er  31,  1942 

Income  and  Expenses  for  the  Tear 

Assets 

Cost  per  $1,000 
of  Assets 
Salaries           .          .           $14,900   00                     $2   45 

United    States    Government   securi- 

Rent      .          .          .               3,600   00 

59 

ties    and    fully    guaranteed    obli- 

Advertising   .          .               1,077   35 

18 

gations         ..... 

$2,249,545 

00 

Other     expense       .               5,668   53 

93 

Railroad  bonds   and  notes 

715,221 

49 

Gas,    electric    and    water    company 

Total     ■       .          .           $25,245   88 

$4   15 

bonds            ..... 

131,675 

00 

State   tax        .          .               6,037  04 

99 

Bank  and  trust  company  stocks     . 

164,837 

16 

Securities   acquired  for   debts 

11,550 

00 

Total            .          .           $31,282  92 

$5   14 

Loans  on  real  estate  (less  $9,787.58 

due     thereon)       .... 

2,102,090 

89 

Gross    income          .         $227,622  15 

Loans   relating  to   real   estate 

783 

00 

Loans   on   personal   security    . 

38,313 

89 

Bank  building    (est.  val.,  $85,000) 

50,000 
100 

00 
00 

Di-vidends,  Deijosits  and  Withdrawals 

Real     estate     by     foreclosure,     etc. 

Date              % 

Amount 

(assessed   value,    $m,5JiO) 

144,984 

64 

Dividends               Dec,        1941        1 

$52,797  35 

Taxes,    insurance,     etc.,     paid     on 

June,      1942        1 

52,182  37 

mortgaged  properties  . 

1,550 

84 

No.    of    deposits    8,676   . 

835.626  99 

Due  from  Mutual  Savings  Central 
Fund    Inc.        .... 
Deposit    Insurance    Fund 
Due    from    banks    and    trust    com- 

7.246 
11,000 

440,032 

6,074 

850 

68 
00 

13 
10 
00 

Total 

No.    of    withdrawals    6,759     . 

Net  decrease  .... 

$940,606  71 
980,616  46 

panies           ..... 
Cash   and   cash   items 

$40,009   75 

Other   assets   ..... 

Total   Assets 

$6,075,854  83 

Accounts 

No. 

Average  Sice 

October     31,     1941                      7,412 

$735   49 

$5,411,417 

22 

Added    ...                        487 

'                   Liiabilities 

Deposits           ..... 

7,899 
Closed     .          .          .                         571 

Christmas   and   other   club   deposits 
Surplus: — • 

49,498 

00 

October     31,     1942                      7,328 

$738   46 

a.  Guaranty     fund      (6".72'/c     of 

3G7.000 

00 

deposits) 
b.  Profit     and     loss     {2.80%     of 

l^oaiis 

deposits) 
Interest,    rents,    etc.,    less    current 
expenses     ..... 
.Mortgagors   payments   -not  aiiplicd 

153,059 

87,055 

7,751 

72 

85 

55 
41 
79 

Average        Avrnuir 
No.    Rate  %            Size 
Real   estate  .         .         .    660       4  56     $     3.184  99 
Personal         .          .          .       45        4  48     $         851   42 

Other    liabilities      .... 

All  loans  under  $3,000    454      Total 
R.E.L.  made  during  yr.     51       Total 

$770,866   67 

Total    I.iiihiliticH   . 

$«,075,854  82 

$139,075   00 

Bonds,    stocks,    etc. — Average    rate, 

3.32%. 
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CONWAY  —  THE  CONWAY  SAVINGS  BANK 

Incorporated  March  10,  1887.     Number  of  corporators,  20 


John  H.  Parker,  President 


Wilfred  C.  R.  Cain,  Clerk  of  the  Corporation 


Joseph  R.  Linehan,  Treasurer 


Board  of  Trustees:  C.  S.  Boyden,  C.  W.  Boydenf,  W.  C.  R.  Cain,  F.  A.  Clark*  R.  E.  Field,  E.  R.  Koeber,  C.  N. 
Lilly,  J.  R.  Linehan,  J.  H.  Parker*t,  H.  J.  Parsons,  R.  L.  Robertst,  R.  S.  Totman*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  1  and  November  1. 

Business  hours:  10  a.m.  to  12  m. 


Statement  of  Condition,  October  31,   1942 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations ..... 

Railroad  bonds  and  notes 

Boston  Terminal   Co.  bonds   . 

Telephone    company    bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank    and   trust   company   stocks    . 

Securities    acquired   for   debts 

Loans  on   real  estate 

Loans   on  personal   security   . 

Real  estate  by  foreclosure  {assessed 
value,    $1,500)    .... 

Taxes,  insurance,  etc.,  paid  on 
mortgaged     properties 

Due  from  Mutual  Savings  Central 
Fund   Inc.    ..... 

Deposit    Insurance    Fund 

Due  from  banks  and  trust  com- 
panies ..... 

Cash   and   cash   items 

Total   Assets 


Xiiabilities 

Deposits  ..... 

Surplus : — 

a.  Guaranty     fund     {7.13%     of 

deposits) 

b.  Profit    and    loss     (5.^8%     of 

deposits) 
Reserved    for    dividends 
Mortgagors  payments — not   applied 

Total  liiabilities  . 


$103,284  04 

114,851  56 

3,550  00 

10,000  00 

36,047   69 

37,383  25 

2,728   00 

409,702  76 

16,811   15 

1,433   42 


988  29 
1,000  00 


29,029   41 
2,219  71 


$769,269  55 


i75,514  18 


48,200   00 

37,004   77 

8,186  04 

364   56 

$769,269  65 


Income  and  Expenses  for  the  Year 

Cost  per  $1,000 
of  Assets 
$2,913  98  $3   79 

300  00  39 

65  88  08 

1,200   52  1   57 


Salaries 
Rent 

Advertising    . 
Other    expense 

Total 
State     tax 

Total 

Gross    income 


$4,480  38 

760  76 

$5,241  14 

$34,166  14 


f5   83 
99 


$6  82 


Dividends,  Deposits  and  Withdrawals 

Date  %  Amount 

Dividends               Nov.,        1941  1%  $7,985   12 

May,        19'42  1%           8,111   09 

No.    of    deposits        614  .  .  80,740  98 


Total    .... 
No.    of    withdrawals        634 

Net  increase    . 


$96,837  19 
75,211   11 


$21,626  08 


October  31,  1941  . 
Added    . 


Closed    . 

October     31,     1942 


No.      Average  Size 
1,046  $625   13 

80 


1,126 
57 


$631   91 


Average 
No.    Rate  % 


Real  estate 
Personal 


193 
14 


Average 

Size 
2,122  81 
1,200  80 


All  loans  under  $3,000  148  Total  $171,217  61 
R.E.L.  made  during  yr.  17  Total  $  49,088  73 
Bonds,   stocks,   etc. — ^Average  rate,   3.85%. 
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DANVERS  —  DANVERS  SAVINGS  BANK 

Incorporated  March  20,  1850.     Number  of  corporators,  92 


Richard  D.  Lee,  Treasurer 

Herman  C.  Gordon,  Assistant  Treasurer 


Arthur  W.  Beckford,  President 

Harry  T.  Merrill,  Clerk  of  the  Corporation 

Board  of  Trustees:  L.  B.  Abbott,  A.  T.  Armitage*,  A.  W.  Beckford*,  H.  H.  Bradstreet,  C.  V.  Clement,  R.  H. 
Gaskill,  A  P.  Hutchinson,  H.  E.  June,  R.  D.  Lee,  Dimon  Lockwood,  H.  T.  Merrillt,  J.  E.  Morse*,  H.  K. 
Parkert,  G.  H.  Poor*t,  R.  S.  Roberts,  L.  J.  Ross*,  G.  B.  Sears,  C.  R.  Tapley,  S.  H.  Wellman. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and  October  1. 
Business  hours:  8.30  a.m.  to  1.30  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 


Statement  of  Condition,  October  31.  1942 


Assets 

United    States    Government   securi 

ties    and    fully    guaranteed    obi 

gations  .... 

Other     public     funds,     bonds     and 

notes  .... 

Railroad  bonds   and   notes 
Boston  Terminal   Co.   bonds   . 
Telephone    company   bonds 
Gas,    electric    and    water    compan 

bonds  .... 

Bank   and  trust  company   stocks 
Securities   acquired   for   debts 
Loans  on  real  estate    (less   $3,000 

due   thereon) 
Loans   relating  to   real   estate 
Loans  on  personal  security    . 
Bank  building    (est.   val.,   $60,000) 
Real     estate    by     foreclosure,     etc 

(assessed  value,   $32,500)    . 
Taxes,    insurance,     etc.,     paid 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.   .... 
Deposit    Insurance    Fund 
Due    from    banks    and    trust    com 

panics  .... 

Cash   and   cash   items 
Other  assets   .... 

Total    Assets 


$2,937,000  00 

15,000  00 

719,107  75 

68,557  20 

189,967  50 

631,000  00 

487,802  75 

3i,000  00 

4,708,768  33 

557  00 

14,502  00 

50,000  00 

28,160  15 


10.000   00 
15.500  00 

181,837  92 
8,751  95 
2,130  00 

$10,132,204  73 


Liabilities 

Deposits  ..... 

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty     fund      (('>.'J6%     of 

deposits) 

b.  Profit     and     loss     ('/.707o     of 

deposits) 
Interest,   less   current   expenses 
Series  E  Bond   Account 
Mortgagors  payments — not  applied 
Other    liabilities      .... 

Total    IJabllitieN   . 


586,811   06 
66,647   04 


630,000  00 

425.257  90 

20,619  84 

1,893  75 

928  63 

46  51 

$10,132,304  73 


Income  and  Expenses  for  the  Year 

Cost  per  $1,000 
of  Assets 

$2  35 
30 
11 
71 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total   . 

State     tax 

Total 
Gross    income 


$23,762  52 
3,000  00 
1.074  50 
7.243   41 

$35,080  43 
4,900  74 

$39,981   17 

$361,709   93 


$3   47 
48 


$3   95 


Dividends,  Deposits  and  Withdrawals 

Date  Ve  Amount 

Dividends                April,     1942  lyi  $127,666  22 

Oct.,        1942  1%  108,316  86 

No.    of    deposits  17,891   .          .  1.229,737   61 


Total    .... 
No.    of    withdrawals  12,171 

Net    increase    . 


$1,465,720  69 
1,197,151   73 

$268,568   96 


October   31,   1941 
Added     . 


Closed    . 

October     31,     1942 


Xo.      Average  Sice 
11.415  $763   75 

9'70 


13.385 
926 


$784   26 


Real  estate 
Personal 


.Jt'<'Mi;;i'  Afeniiw 

No.    Rate  Vr  Sice 

903       4   47     $  5,214   58 

32       5  07     $  453  19 


All  loans  under  $3,000  517  Total  $811,171  19 
R.E.L.  ni.ide  during  yr.  87  Total  $377,034  00 
Bonds,    stocks,   etc. — Average   rate,   $3.03%. 
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DEDHAM  —  DEDHAM  INSTITUTION  FOR  SAVINGS 

Incorporated  March  19,  1831.     Number  of  corporators,  74 


Winthrop  H.  Wade,  President 

Julius  H.  Tuttle,  Clerk  of  the  Corporation 


Rodney  C.  Larcom,  Treasurer 

Gordon  D.  Larcom,  Assistant  Treasurer 


Board  of  Trustees:  R.  W.  Baker,  C.  W.  Bartlett,  S.  H.  Capen*,  W.  P.  Colburn,  Edward  Cunningham*,  L.  G. 
Dean,  F.  P.  Drew*,  J.  E.  Fisher*,  N.  L.  Harris,  W.  H.  Hitchcockt,  W.  C.  Hodgdont,  R.  C.  Larcom, 
Richmond  Mayo-Smitht,  R.  W.  Redman*,  A.  H.  Smith,  J.  H.  Tuttle,  W.  H.  Wade*,  P.  W.  Wrenn. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  10  and  Novem- 
ber 10.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

LTnited  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations        ..... 

Other  public  funds,  bonds  and 
notes  ..... 

Railroad    bonds    and    notes 

Street    railway    bonds     . 

Boston  Terminal   Co.   bonds   . 

Telephone    company    bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Federal   Land  Bank  bonds     . 

Bank   and   trust  company   stocks    . 

Securities    acquired   for   debts 

Loans  on  real' estate  (less  $1,7.56. Si 
due    thereon)        .... 

Loans   relating   to   real   estate 

Loans   on   personal    security   . 

Bank  building  {est.  val.   $1',0,000) 

Real  estate  by  foreclosure  {assessed 
value,  $76,375)    .... 

Taxes,  insurance,  etc.,  paid  on 
mortgaged    properties    . 

Due  from  Mutual  Savings  Central 
Fund    Inc.  .... 

Deposit    Insurance    Fund 

Due  from  banks  and  trust  com- 
panies ..... 

Cash   and   cash   items 

Other  assets   ..... 

Total   Assets 


$6,971,645   00 

258,965   00 

363,215   00 

35,000   00 

4.631   2.'5 

103,587   50 

304,000  00 
50,000  00 

318,635  91 
11,313   00 

5,340,530   53 

705   00 

39,153   13 

109,000   00 

71,105   41 

571   95 

16,427  01 
26,210   76 

156,599   35 

77,564  65 

725   30 

$14,057,483  65 


Liabilities 

Deposits $12,352,362   64 

Christmas  and   other   club   deposits  94,730  25 
Surplus: — 

a.  Guaranty     fund      {6.^1%     of 

deposits)           .          .          .  798,205   57 

b.  Profit    and     loss     (5.-M%     of 

deposits)           .          .          .  673,701   05 

Reserved    for    dividends          .          .  119,750   00 

Series  E   Bond   Account          .          .  1,237   50 

Mortgagors  payments — not  applied  17,395   45 

Other    liabilities      ....  201   19 

Total  Liabilities   .         .         .    $14,057,483  65 


Income  and  Expenses  for  the  Yeax- 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State    tax 

Total 

Gross    income 


$36,633   98 

3,500  00 

2,372  98 

12,965   22 

$55,472   IS 


Cost  per  $1,000 
of  Assets 

$2  61 
25 
17 
92 


$3   95 


$3   95 


Dividends,  Deposits  and  Withdrawals 


Date 
Dividends  Nov.,        1941 

May,        1943 
No.   of   deposits   17,914    . 

Total 

No.    of    withdrawals  15,568 

Net    increase    .... 


%         Amount 

1         $118,166  63 

1  118,038  28 

1,985,028  57 

$3,331,223  48 

3,113,346  47 

$107,877  01 


October  31,   1941 
Added    . 


Closed    . 

October     31,     1943 


No.      Average  Sise 
15,835  $773   25 

1,030 


16,865 
1,070 


15,795 


$782  04 


Lioans 


Real   estate   . 
Personal 


Average  Average 
No.    Rate  %  Size 

.1,675        4   96     $  3,138  67 
41        4            $         954  93 


All  loans  under  $3,000  977  Total  $1,738,690  43 
R.E.L.  made  during  yr.  166  Total  $641,116  86 
Bonds,    stocks,    etc. — Average    rate,    2.59%. 


Board  of  Investment. 


t  Auditing  Committee. 
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EAST  BRIDGEWATER  —  EAST  BRIDGEWATER  SAVINGS  BANK 

Incorporated  March  8,  1870.     Number  of  corporators,  43 


Charles  W.  Waterman,  President 


Prescott  Washburn,  Clerk  of  the  Corporation 


Ralph  H.  Keith,  Treasurer 


Board  of  Trustees:  J.  M.  Chandler,  F.  W.  Cousins*,  M.  C.  Edson,  Robert  Inglee,  R.  H.  Keith,  A.  L.  Leland, 
K.  C.  Mason,  C.  L.  Nutter.  E.  W.  Nutter,  A.  R.  Parker,  W.  C.  Paulson*,  M.  F.  Roach,  Jr.,  G.  A.  Root, 
W.  S.  Shaw*t,  Prescott  Washburnf,  C.  W.  Waterman*   T.  M.  Whitman t,  E.  S.  Whitmarsh*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  5  and  July  5. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 

Income  a 

nd  Expenses  for  the 

Year 

Assets 

Salaries 

$16,084 

Cost  per  $1,000 
of  Assets 

92                    $2   42 

United    States    Government   securi- 

Rent 

1.200 

00 

18 

ties    and    fully    guaranteed    obli- 

Advertising    . 

674 

03 

10 

gations          ..... 

$2,010,164   06 

Other     expense 

7,274 

47 

1   10 

Railroad  bonds  and  notes 
Telephone    company    bonds 

648,491   49 
52,803   75 

Total. 

$25,233 

42 

$3  80 

Gas,    electric    and    water    company 

State  tax 

3,173 

34 

48 

bonds            ..... 
Bank  and  trust  company  stocks     . 

80,178   12 
165,242   40 

Total 

$28,406 

76 

$4  28 

Loans    on    real    estate    . 
Loans  relating  to  real  estate  . 

2,989,534  16 

89  88 

Gross    income 

$230,185 

51 

Loans   on   personal   security   . 
Bank  building   (est.  val.,  $18,000) 

32,126   00 
12,000   00 

Furniture  and  fixtures   . 

Real  estate  by  foreclosure  (assessed 

129   50 
365,548  38 

Dividends, 

Deposits  and 

Withdrawals 

value,   $296,350) 

Date 

% 

Amount 

Taxes,     insurance,     etc.,     paid     on 

mortgaged  properties  . 
Due  from  Mutual  Savings  Centra! 

Fund  Inc.   ..... 

12,187   82 
11,043  62 

Dividends 

No.    of    deposit 

Jan..        1942 
July,        1942 
s    3,713   . 

1 
1 

$60,290  05 

58,817   22 

461,382  80 

Deposit   Insurance  Fund 
Due    from    banks    and    trust    com- 
panies          ..... 

17,000  00 
233,520   05 

Total    . 
No.    of    withdr 

awals    4,897     . 

$580,490   07 
762,713  56 

Cash 


Total   Assets 


$6,633,702  07 


li  labilities 

Deposits $5,936,275  74 

Christmas  and  other  club  deposits  15,367  00 
Surplus: — 

o.  Guaranty     fund     (C.1S%     of 

deposits)           .          .          .  308,530   68 

b.  Profit    and    loss     (5.2.?%     of 

deposits)           .          .          .  311,431   03 

Interest,    less    current   expenses     .  59,129  17 

Discounts    unearned        .         .         .  147  33 

Mortgagors  payments — not   applied  2,675  81 

Other    liabilities      ....  145  31 

Total  Liabilities  .                  .  if!6,633.702  07 


Net   decrease 


$182,223  49 


October  31,  1941   . 
Added     . 


Closed     . 

October     31,     1942 


No.      Average  Sice 
5,133  $1,191   99 

294 


5,427 
423 


5,004 


$1,186  31 


Real  estate 
Personal 


Average  Average 

Xo.    Rate  %  Sice 

447        4   45     $  6,688  00 

14        5   52     $  2,294   71 


All  loans  under  $3,000    173      Total     $268,727  27 
R.E.L.  made  during  yr.     14      Total     $  54,985  00 

Bonds,  stocks,   etc. — -Average   rate,   2.76%. 


Board  of   Investment. 


t  Auditing  Committee. 
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EASTHAMPTON  — EASTIIAMPTON  SAVINGS  BANK 

Incorporated  February  10,  1SG9.     Number  of  corporators,  31 
William  F.  Coyle,  President  Charles  PI.  Johnson,  Treasurer 

Wallace  E.  Riedel,  Clerk  of  the  Corporation  George  F.  Evans,  Assistant  Treasurer 

Board  of  Trustees:  O.  B.  Bradley,  J.  P.  Brown,  O.  W.  Cobbt,  H.  W.  Conantt,  W.  F.  Coyle*,  A.  V.  Gaibraith, 
W.  M.  Gaylord,  W.  H.  Hannum,  E.  F.  Kuhnert,  H.  B.  Lyman,  W.  L.  Pitcher*  W.  L.  Richard*,  W.  E. 
Riedel,  H.  M.  Taylor*   W.  A.  Walker*t. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  February  15  and 
August  15.    Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays,  9  a.m.  to  12  in. 


Statement  of  Condition,  October  31,  1942 


Assets 

United  States  Government  securi 
ties  and  fully  guaranteed  obli 
gations  .... 

Other  public  funds,  bonds  and 
notes    ..... 

Boston  Terminal   Co.   bonds   . 

Telephone    company   bonds 

Bank  and  trust  company  stocks 

Securities   acquired   for   debts 

Loans  on  real  estate  (less  $100 
due    thereon) 

Loans   on   personal   security   . 

Bank  building   (est.  val.,  $iO.OOO) 

Real  estate  by  foreclosure  (assessed 
value,    $106,620) 

Taxes,  insurance,  etc.,  paid  on 
mortgaged     properties 

Due  from  Mutual  Savings  Central 
Fund   Inc.  .  .  .  . 

Deposit    Insurance   Fund 

Due  from  banks  and  trust  com- 
panies .  .  .  .  . 

Cash        ...... 

Total  Assets 


$1,803,386  25 

53,943  77 

15,000  00 

30,000  00 

113,888  32 

2,075  00 

2,503,862  95 

34,571  31 

22,000  00 

73,514  49 

4,921  15 

6,225  84 

7,970  12 

96,808  92 

28,024  07 

$4,785,193  19 


Ltiabilities 


Deposits 


.     $4,218,002  64 


Christmas   and   other   club   deposits 
Surplus: — 

a.  Guaranty     fund     (7.21%     of 

deposits) 

b.  Profit    and    loss     (3.65%     of 

deposits) 
Interest,    less    current    expenses 
Series   E    Bond   Account 
Mortgagors  payments — not  applied 

Total  IviablUties   . 


61,827   00 


308,700   00 

156,115  54 

33,167  77 

1,275  00 

6,104  24 

$4,785,192  19 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising     . 
Other    expense 

Total 
State    tax 

Total 

Gross     income 


$19,442  52 

241  12 

5,107  00 

$24,790  64 


Cost  per  $1,000 
of  Assets 

$4   06 

05 
1  07 


$5   IS 


$24,790   64 


$177,261   85 


Dividends,  Deposits  and  Withdrawal. s 

Date  %         Amount 

Dividends                Feb.,        1942  1%       $48,181   08 

Aug.,       1942  114         49,270   28 

No.    of    deposits  11,128  .          .  849,792   71 


Total    .... 
No.    of    withdrawals    6,323 

Net   increase    . 


$947,244   07 
693,252   43 

$253,991   64 


Accounts 


October     31,     1941 
Added     . 


Closed    . 

October     31,     1942 


No.      Average  Size 
6,313  $627   91 


6,901 
479 


6,422 


Lioans 


Average 
Siae 


Real    estate 
Personal 


Average 

No.    Rate  % 

787       5   03     $     3,181   53 

60        5   82     $         576  19 


All  loans  under  $3,000  576  Total  $853,717  93 
R.E.L.  made  during  yr.  46  Total  $163,832  35 
Bonds,   stocks,  etc. — Average   rate,   2.60%. 


Board  of  Investment. 


Auditing  Committee. 
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EASTON  —  NORTH  EASTON  SAVINGS  BANK 

Incorporated  February  8,  1864.     Number  of  corporators,  24 


John  S.  Ames,  President 

Elmer  L.  Randall,  Clerk  of  the  Corporation 


John  R.  Field,  Treasurer 

Aldo  D.  Johnson,  Assistant  Treasurer 


Board  of  Trustees:  Hobart  Ames,  J.  S.  Ames*,  J.  S.  Ames,  Jr.t,  Oliver  Ames,  D.  F.  Buckley*,  J.  F.  Burke*,  E.  M. 
Carr*t,  J.  R.  Field,  W.  E.  Goward,  A.  D.  Johnson,  H.  L.  Porter,  E.  L.  Randallt,  G.  E.  Shepard*. 
F.  R.  Tufts.  E.  H.  White. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,   Octob 

er  31,  1942 

Income  and  Expenses  for  the 

Year 

Assets 

Salaries 

$8,382 

Cost  per  $1,000 
of  Assets 
10                   $2  36 

United   States    Government   securi- 

Rent      . 

1,200 

00 

34 

ties    and    fully    guaranteed    obli- 

Advertising    . 

46 

32 

01 

gations 

$1,638,932 

82 

Other     expense 

2,577 

67 

73 

Other     public     funds,     bonds     and 
notes    ...... 

60,000 

00 

Total 

$12,206 

09 

$3  44 

Railroad   bonds    and    notes 

455,369 

73 

State     tax 

3,288 

09 

92 

Telephone   company    bonds 

30,972 

50 

- 

Gas,    electric    and    water    company 

Total 

$15,494 

IS 

$4  36 

bonds            ..... 

174,685 

00 

- 

Bank   and  trust   company   stocks    . 

190,641 

60 

Gross    income 

$137,556 

56 

Securities   acquired   for   debts 

18,911 

IS 

- 

Loans    on    real    estate    . 

835,451 

1,000 

16,000 

48 
00 
no 

Loans   on  personal   security    . 
Bank  building   (est.  vol.,   $50,000) 

Dividends, 

Deposits  and 

Withdrawals 

Real  estate  by  foreclosure  (assessed 

Date 

% 

Amount 

value,     $37,.'t75) 

48,788 

59 

Dividends 

Apr 

1,     1942 

1% 

$37,539  37 

Taxes,    insurance,     etc.,     paid     on 

Oct. 

1942 

iy+ 

37,960  77 

mortgaged    properties 
Due  from  Mutual  Savings  Central 

Fund  Inc.   ..... 

Deposit  Insurance  Fund 

Due    from    banks    and    trust    com- 

3 

00 

No.   of  deposits 

2,851 

358,876  05 

4,790 
233 

67,924 
6,040 

20 
93 

65 

86 

Total    . 
No.    of    withdrawals 

Net    increase    . 

2,364     . 

- 

S434.376   19 
390,158  00 

panies           ..... 
Cash   and   cash    items 

$44,218  19 

$3,549,145 

54 

Total   Assets 

A 

ccounts 

Liiabilities 

Deposits $3,122,011   81 

Surplus: — 

a.  Guaranty     fund      (7.50%     of 

deposits)  .  .  .  334,055  36 

b.  Profit     and    loss     (5.'J<)%     of 

deposits)           .          .          .  186,941   16 
Interest    and     rents,    less    current 

expenses     .....  6,056  03 

Series   E   Bond    .\ccount          .          .  75   00 

Other  liabilities       ....  C  18 

Total    Liabililies   .  .      $3,640,746  54 


Xo.      Average  Size 
October  31,   1941    .  3,620  $S50   39 

Added    ...  239 


Closed    . 

1942 

3,859 
329 

October     31, 

3,630 

$860  22 

T>oaiis 

Real    estate    . 
Personal 

Avcraoi 
No.    Rate  <-/c 
.    367        5  43 
2        4   70 

$ 
$ 

.■tvcraae 

Si::c 
2,276   43 

500  00 

All  loans  under  $3,000  288  Total  $417,202  55 
R.E.L.  made  during  yr.  31  Total  $  85,615  00 
l?onds,    stocks,    etc. — Average    rate    3.41%. 


Board  of  Investment. 


t  Auditing  Committee. 
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EVERETT  —  EVERETT  SAVINGS  BANK 

Incorporated  March  1,  1889.     Number  of  corporators,  32 


Edgar  A.  Gate,  President 

Francis  R.  Henderson,  Clerk  of  the  Cor-poralion 


Sara  E.  Dresser,  Treasurer 

Stanley  II.  Gardiner,  Assistant  Treasurer 


Board  of  Trustees:  J.  B.  Brown,  J.  E.  Gannell,  .1.  J.  GannoU*,  E.  A.  Gate*,  W.  O.  Chace,  Sara  E.  Dresser, 
William  Forfiuson,  F.  R.  Henderson,  A.  W.  Heme,  .1.  W.  Holmes,  W.  P.  Lombard,  E.  W.  Lundgren,  W.  C. 
Lyfordt,  H.  K.  Macdonaldt,  E.  W.  Myers*,  J.  W.  Philbrick*,  K.  P.  Sargentf,  J.  H.  Shillady. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month,  dividends  are  payable  April  15  and  October  15, 
Business  hours:  9  a.m.  to  2.30  p.m.;  except  Wednesdays,  9  a.m.  to  12  m.;  and  Saturdays,  9  a.m.  to  2  p.m.  and 

7  to  9  p.m. 


Statement  of  Condition,  October  31,  1943 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations        .... 

Other  public  funds,  bonds  and 
notes   .... 

Railroad  bonds  and  notes 

Street   railway   bonds      .  . 

Boston  Terminal   Co.   bonds 

Telephone    company    bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank    and    trust    company    stock: 

Securities    acquired    for    debts 

Loans   on   real   estate 

Loans   on   personal   security 

Bank  building  (est.  vaL,  $15-if,000) 

Furniture  and  fixtures  . 

Real  estate  by  foreclosure,  etc 
(assessed  value,  $77^50)   . 

Taxes,  insurance,  etc.,  paid  on 
mortgaged    properties 

Due  from  Mutual  Savings  Central 
Fund    Inc. 

Deposit    Insurance    Fund 

Due  from  banks  and  trust  com 
panies  .... 

Cash   and   cash   items 

Total   Assets 


liiabillties 

Deposits  ..... 

Christmas  and   other   club   deposits 
Surplus : — 

a.  Guaranty     fund     (i.74%     of 

deposits) 

b.  Profit    and     loss     (3.63%     of 

deposits) 
Interest,  etc.,  less  current  expenses 
Discounts    unearned 
Series   E   Bond   Account 
Mortgagors  payments — not  applied 
Other    liabilities      .... 

Total   Liabilities    . 


$2,104,167  19 

79,795  09 

376,544  65 

8,000  00 

34,500  00 

36,987  50 

343,237  50 

60,175  00 

3,587  50 

2,573,786  73 

19,465  00 

139,000  00 

13,000  00 

61,850  70 

4,934  16 

6,243  75 

3,000  00 

633,430  90 

43,539  73 

$6,513,235  39 


$5,855,191   34 
133,075  35 


283,550  00 

216,845  06 

567  26 

4  80 

8,062  50 

20,537  71 

5,411  47 

$6,513,235  39 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State     tax 

Total 

Gross     income 


Cost  per  $1,000 

of  Assets 

$23,501   47  $3  61 

3,000  00  46 

1,095  59  17 

8,989   70  1   38 


$36,586  76 

4,843  94 

$41,430  70 

$199,770  40 


$5   62 

74 


$6   36 


Dividends,  Deposits  and  Withdrawal.s 


Date 
Dividends  April,     1942 

Oct.,        1942 
No.    of    deposits  32,103   . 

Total 

No.    of    withdrawals  17,800     . 

Net    increase    .... 


%        Amount 

1  $51,917  86 

1  54,356  98 

1,852,224  03 

$1,958,498  87 

1,537,465  71 

$421,033  16 


October  31,   1941 
Added    . 


Closed    . 

October     31,     1942 


No.      Average  Size 
16,242  $334   57 

1,689 


17,931 
3,198 


15,733 


$372   16 


No. 

Average 
Rate  % 

Average 
Size 

634 

4   73      $ 

4,124  66 

8 

4  11     $ 

2,433  13 

Real   estate 
Personal 


All  loans  under  $3,000  438  Total  $735,395  95 
R.E.L.  made  during  yr.  43  Total  $165,505  00 
Bonds,   stocks,  etc. — Average   rate,   2.74%. 


*  Board  of  Investment. 
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FAIRHAVEN  —  FAIRHAVEN  INSTITUTION  FOR  SAVINGS 

Incorporated  February  10,  1832.     Number  of  corporators,  76 


Thomas  A.  Tripp,  President 


Henry  DeW.  H.  Browne,  Clerk  of  the  Corporation 


Orrin  B.  Carpenter,  Treasurer 


Board  of  Trustees:  J.  H.  Allent,  F.  M.  Babbitt*.  H.  DeW.  H.  Browne,  O.  B.  Carpenter,  L.  LeB.  Dexter,  W.  J. 
Fitzsimmons*,  R.  W.  Foster,  E.  A.  Hayward,  J.  L.  Hiller,  D.  L.  Kelley,  G.  B.  Luther*t,  J.  H.  C.  Marston, 
L.  W.  Morton,  H.  K.  Nye,  J.  H.  Seaman*,  B.  F.  Stowell,  F.  C.  Taylor,  T.  A.  Tripp*. 

Deposits  draw  interest  from  the  last  Monday  of  each  month;  dividends  are  payable  the  last  Monday  of  April 
and  October.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United    States    Govei'nment   secur 

ties    and    fully    guaranteed    obi 

gations  .... 

Other     public     funds,     bonds     an 

notes    ..... 
Railroad    bonds    and    notes 
Street    railway  bonds 
Telephone    company    bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank   and  trust  company   stocks 
Securities   acquired   for  debts 
Loans  on  real  estate  (less  $1,271.5 

due   thereon) 
Loans   on   personal    security   . 
Bank   building    (est.    va-l.    $76,000) 
Furniture   and  fixtures  . 
Real  estate  by  foreclosure  (assessed 

value,    $153,320) 
Taxes,     insurance,     etc.,     paid 

mortgaged    properties 
Due  from  Mutual  Savings  Central 

Fund  Inc.   .... 
Deposit    Insurance    Fund 
Due    from    banks    and    trust    com 

panies  .... 

Cash  and  cash  items 

Total    Assets 


$6.56,000   00 

25,000   00 

294,157   50 

25,970  00 

23,875   00 

99,000  00 

388,477   15 
18,301   00 

2,443,854  35 

1,372  46 

72,000  00 

4,000  00 

211,961   34 

1,245   87 

5,162   51 
4,000   00 

114,657  91 
6,222  92 

$4,395,358  01 


Liabilities 

Deposits  ..... 

Christmas   and  other   club   deposits 
Surplus:-- 

(7.   Ciiaranty      fund      {ii.Sl'f,       of 

deposits) 
b.   Profit     and     loss     (..',.83'k     of 
deposits) 
Interest,    less    current    expenses 
Other    liabilities      .... 

I'otal     rial>ilUi<-K    . 


$3,933,112  OS 
36   75 


268,000   00 

190,088  46 
2,209  53 
1,811  19 

$4,395,258  01 


Income  and  Expenses  for  the  Year 

Cost  per  $1,000 

of  Assets 

$2   50 

11 

05 

1   40 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State     tax 

Total 

Gross      income 


$10,967   00 

500   00 

213   57 

6,168   99 

$17,849   56 
1,577  02 

$19,426   58 

$192,056  61 


$4   06 
36 


$4   42 


Dividends.  Deposits  and  Witlidrawals 

Date  %        Amount 

Dividends  April,     1942  1%  $46,274   45 

Oct.,        1942  11/4         47,135   49 

No.    of    deposits    5,951   .  .  .  661,289  68 


Total    .... 
No.    of    withdrawals    3,931 

Net    increase    . 


$754,699  62 
668,745  67 

$85,953   95 


Accounts 


October  31,   1941    . 
Added     . 


Closed     . 

October     31,     1942 


No.      Average  Sise 
5,305  $725  19 

364 


5,669 
379 


5,290 


$743  50 


Real  estate 
Personal 


Average  Average 

No.    Rate'%  Size 

.1.192        5   50     $  2,050  21 

3        5  50     $  457   48 


All  loans  under  $3,000  99(i  Total  $1,548,858  17 
R.E.L.  made  during  yr.  202  Total  $456,177  43 
Bonds,  stocks,  etc. — Average  rate,  3.60%. 


*  Board  of  Investment. 


t  Auditing  Committee.      (.One  vacancy) 
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FALL  RIVER  —  CITIZENS  SAVINGS  BANK 

Incorporated  November  15,  1851.     Number  of  corporators,  05 


Leeds  Biirchard,  President 

William  H.  Pearse,  Clerk  of  the  Corporation 


James  D.  Dearden,  Treasurer 

John  M.  Parker,  Assistant  Treasurer 


Board  cf  Trustees:  G.  R.  Ashworth.  A.  L.  Audet,  G.  W.  Bowent,  H.  S.  R.  Buffinton*,  Leeds  Burchard*,  O.  M. 
Cherryt,  M.  J.  Coughlin,  W.  E.  Crowther*,  J.  D.  Dearden,  W.  E.  Fawoett*,  H.  F.  Grinnell*,  E.  F.  Hanify, 
J.  H.  Hathaway*,  J.  H.  Hoitt,  T.  J.  Hudner,  J.  H.  Mullen,  Richard  Osborn,  J.  M.  Parker,  W.  H.  Pearse, 
N.  F.  Thompson,  C.  E.  Trafton*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  second  Monday 
of  June  and  December.     Business  hours:  9  a.m.  to  2  p.m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United  States  Government  securi 
ities  and  fully  guaranteed  obli- 
gations ..... 

Other  public  funds,  bonds  and 
notes   .  .  .  .  .    ■      . 

Railroad  bonds  and  notes 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Loans    on    real    estate     . 

Loans   on   personal    security   . 

Bank  building  (est.  vai.,  $275,000) 

Real  estate  by  foreclosure,  etc. 
(assessed   value,    $187,^50) 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc.   ..... 

Deposit    Insurance    Fund 

Due  from  banks  and  trust  com- 
panies ..... 

Cash   and  cash   items 

Other  assets  ..... 


Total    Assets 


$8,346,063  50 

3,000   GO 
565,690   00 

300,000   00 

599,777   80 

5,739,116  59 

38,595   00 

150,000   00 

189',163   54 

11,406   53 

33,756   85 
1   00 

1,533,907   11 

73,705  09 

750   31 

.    $17,463,931  21 


I/iabilities 

Deposits $14,797,441   49 

Christmas   and  other  club   deposits  110,647   75 

Surplus: — 

a.  Guaranty     fund      (7.31%     of 

deposits)  .  .         .       1,089,166  93 

b.  Profit    and    loss     (7.73%     of 

depo.nts)  .  .  .       1,153,743  36 

Interest,  etc.,  less  current  expenses  343,914  45 

Discounts    unearned        .  .  .  69,018   33 


Total  liabilities 


$17,463,931  21 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising     . 
Other     expense 

Total 
State    tax 

Total 

Gross     income 


$46,498  88 

7,500  00 

580  28 

15,051  67 

$69,630  83 
1,795  03 

$71,435   85 


Cost  per  $1,000 
of  Assets 

$3  66 
43 
03 


$3  98 
10 


$4  08 


Dividends,  Deposits  and  Withdrawals 

Date  %        Amount 

Dividends  Dec,        1941  1%     $174,661   98 

June,'      1943  1^4       173,856  97 

No.    of    deposits  39,772   .  .  .       3,898,313  07 


Total    .... 
No.    of    withdrawals  19.036 


Net   increase 


f3,246,S31  03 
2,881,532   51 

$365,298   51 


No. 

Average  Size 

October  31,   1941   . 

17,475 

$835   87 

Added    . 

1,745 

Closed    . 

October     31,     1942 


19,330 

1,437 

17,793 


$831   64 


Iioans 


Real    estate 
Personal 


Average  Average 

No.    Rate  %  Size 

.1,155       5   30     $  4,968  93 

.      35        4   18     $  817  00 


All  loans  under  $3,000  540  Total  $957,316  00 
R.E.L.  made  during  yr..  80  Total  $367,100  00 
Bonds,    stocks,    etc. — Average    rate,    3.16%. 


Board  of  Investment. 
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FALL  RIVER  —  FALL  RIVER  SAVINGS  BANK 

Incorporated  March  11,  182S.     Number  of  corporators,  100 


Edward  B.  Varney,  President 

Francis  O.  Lathrop,  Clerk  of  the  Corporation 


Cornelius  S.  Hawkins,  Treasurer 
George  E.  Bennett,  Assistant  Treasurer 


Board  of  Trustees:  T.  B.  Bassett*,  Jefferson  Borden,  S.  H.  Bordent,  Edward  Brayton*,  L.  S.  Brayton,  M.  R. 
Brownt,  F.  M.  Chace,  N.  R.  Cherryf,  R.  W.  French,  Paul  Gifford,  A.  A.  Harrison*,  C.  S.  Hawkins,  W.  H. 
Jennings,  F.  O.  Lathrop,  E.  B.  MiUs,  H.  W.  Nichols,  W.  P.  Rogers*,  E.  B.  Varney*,  C.  H.  Warner. 

Deposits  draw  interest  from  the  fifth  day  of  each  month;  dividends  are  payable  April  5  and  October  5. 

Business  hours:  9  a.m.  to  2  p.m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations .  .  .  .  . 

Other  public  funds,  bonds  and 
notes  .... 

Railroad  bonds  and  notes 

Telephone   company   bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank   and  trust   company   stocks 

Securities    acquired    for    debts 

Loans   on   real  estate 

Loans   on   personal    security    . 

Bank  building   (est.   vol.,   $^0,000} 

Real  estate  by  foreclosure,  etc 
(assessed  value,   $3^,300) 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund   Inc.   .... 

Deposit   Insurance   Fund 

Due  from  banks  and  trust  com 
panies  .... 

Cash    and   cash   items 

Total   Assets 


$8,097,816  56 

1,786,564  00 

2,245,983  43 

406,622  50 

1,052,725  00 

368.128  88 

26,401  00 

3,547,906  03 

13,374  00 

40,000  00 

242,738  95 

1,197  28 

25,342  38 

30,687  95 

802,042  11 

40,892  79 

$18,728,422  86 


l.iabilities 

Deposits $16,706,785   16 

Christmas  and   other   club   deposits  45,138  75 

Surplus: — 

a.  Guaranty     fund      (7.59%     of 

deposits)  .  .  .        1,270,701   64 

b.  Profit    and     loss     (3.S-}%     of 

deposits)           .          .          .  642,774   59 
Interest    and    rents,     less    current 

expenses      .....  10,275  97 

Discounts    earned    ....  50,680   08 

Mortgagors   payments- -nut   ap|ilicd  2,043   44 

Other     liabilities     ....  23   23 


Total    Liabilities 


.    $18,728,422  86 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising     . 
Other     expense 

Total 
State    tax 

Total 

Gross    income 


$49,557  IS 

4,791  63 

577  32 

17,192  32 


$72,118 
16,488 

45 

48 

$88,606 

93 

$647,306 

97 

Cost  per  $1,000 
of  Assets 

$2  65 
25 
03 
92 

$3  85 

88 

$4  73 


Dividends,  Deposits  and  Witlidrawals 


Dividends 


Date 
April,        1942 


':c        Amount 
1         8160,909   79 


Oct.,        1942        1 


No.    of    deposits  29,432  . 

Total    .... 
No.    of    withdrawals  18,801 

Net  decrease  . 


161,245  30 
2.965,995  09 


.    $3,288,150   18 
.       3,360,419  SO 


$72,269  62 


Accounts 


October  31,   1941   . 
Added     . 


Closed    . 

October     31,     194:: 


Xo.      Average  Size 
19,259  $871   23 

1,794 


21,053 
1,901 


19,152 


$872  32 


Real    estate 
Personal 


Avcraac  .Ivcradc 

No.    Rate  %  Size 

749       5   30     $  4,736  85 

8        4   11     $  1,671  75 


All  loans  under  $3,000  335  Total  $555,599  42 
R.E.L.  made  during  yr.  85  Total  $374,450  00 
Bonds,    stocks,    etc.- -Average    rate,    2.82%. 


Board  of   Investment. 
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FALL  RIVER  —  FALL  RIVER  FIVE  CENTS  SAVINGS  BANK' 


Incorporated  April  10,  1855.     Number  of  corporators,  58 


Nathan  Durfeo,  President 
Frederick  W.  Watts,  Treasurer 


George  R.  Dodge     1 
George  W.  Graham  J 
Everett  N.  Slade,  Clerk  of  the  Corporation 


Assistant  Treasurers 


Board  of  Trustees:  F.  T.  Albro,  J.  C.  Batchelder*,  R.  A.  Bogle,  James  Bulfington,  James BuffinRton,  Jr.,  A.  T. 
Buffinton,  J.  H.  Davis,  C.  D.  Davolf,  C.  S.DepHtch,  A.  R.  Derbyshire,  Nathan  Durfee*  F.C.  Elliott,  R.  K. 
Hawes*,  C.  L.  Holmes*,  L.  P.  Holmesf,  H.  K.  Hudner,  Prescott  Jennings*,  T.  E.  Lahey,  W.  F.  Sanford, 
E.  N.  Sladet,  H.  A.  Swett,  R.  M.  Thompson,  S.  J.  Waring,  F.  W.  Watts,  M.  F.  Welsh,  P.  M.  Wheeler*  . 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  June  10  and  December 

10.    Business  hours:  9  a.m.  to  2  p.m. 


Statement  of  Condition,  October  31,   1942 


Assets 

United  States  Government  securi- 
rties  and  fully  guaranteed  obli- 
gations   ..... 

Other  public  funds,  bonds  and 
notes  ..... 

Railroad  bonds  and  notes 

Street    railway    bonds 

Telephone   company   bonds 

Gas,  electric  £ind  water  company 
bonds  ..... 

Bank    and    trust    company     stocks 

Loans   on  real   estate 

Loans   relating  to    real   estate 

Loans   on   personal   security   . 

Bank  building  (est.  vaL,  $225,000) 

Real  estate  by  foreclosure,  etc. 
(assessed   value,   $290,250) 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
iFund  Inc.   ..... 

Deposit   Insurance  Fund 

Due  from  banks  and  trust  com- 
panies ..... 

Cash  and  cash  items 

Other  assets   ..... 

Total   Assets 


.$7,372,800   IS 

335,000  00 

352,812   50 

87,000   00 

233,187  50 

467,181  25 

371,944  75 

3,044,013  20 

449  30 

16,123  98 

85,000  00 

98,102   40 

3,514   45 

17,947   71 
14,417   86 

569,413  83 

56,738  25 

1    00 

$13,025,648  16 


Income  and  Expenses  for  the  Year 


L,iabilitles 

Deposits  ..... 

Christmas   and   other  club   deposits 
Surplus: — 

a.  Guaranty     fund      (5.7Jf%     of 

deposits) 

b.  Profit     and    loss     (2. ',9%     of 

deposits) 
Interest,    less    current    expenses 
Discounts    unearned 
Mortgagors  payments — not   applied 

Total   liiabilities   . 


511,805,326   48 
43,572  50 


680,0(0  00 

295,384  39 

163,757   99 

33,755  94 

3,850  86 

$13,025,648  16 


Salaries 
Rent 

Advertising    . 
Other    expense 

Total 

State    tax 

Total 
Gross    income 


Cost  per  $1,000 

of  Assets 

$45,498  00  $3   49 

6,000   00  46 

1,453   49  11 

11,833   83  91 


$64,785  32 
6,468  82 

$71,254   14 

$452,516   78 


$4   97 
50 


$5   47 


Dividends,  Deposits  and  Withdrawals 

Date  %  Amount 

Dividends               Dec,        1941  1  $114,415   51 

June,      1942  1  111,678   02 

No.    of    deposits  47,868  .          .  .  2,514,411   96 


Total $2,740,505   49 

No.    of    withdrawals  27,595     .  .       2,803,762   15 


Net   decrease 


$63,256   66 


Accounts 


October  31,   1941 
Added     . 


Closed    . 

October     31,     1942 


No.      Average  Size 
28,487  $416  63 

2,026 


30,513 
3,688 


$440  09 


Average 
No.    Rate  % 

Average 
Sice 

644        4   85      $ 

4,726   73 

13        4   75      $ 

1,240   31 

Real    estate    . 
Personal 


All  loans  under  $3,000  365  Total  $603,674  39 
R.E.L.  made  during  yr.  51  Total  $189,100  00 
Bonds,    stocks,    etc. — Average    rate,    2.70%. 


^  For   statement   of   Life   Insurance   Department,   see   index. 
Board  of  Investment.  t  Auditing  Committee. 


62 


P.D.  8,  Part  I. 


FALL  RIVER  — UNION  SAVINGS  BANK 

Incorporated  April  24,  1869.     Number  of  corporators,  35 

Adam  W.  Gifford,  President  James  P.  Hart,  Treasurer 

William  E.  Fuller,  Clerk  of  the  Corporation  Ernest  L.  Peirce,  Assistant  Treasurer 

Board  of  Trvstees:  J.  F.  Beckett*,  H.  H.  Bodge,  Israel  Bravton*,  L.  D.  Bravton,  Edmond  Cote.  W.  E.  Fullert, 
A.  W.  Gifford*,  C.  McL.  Hadleyt,  F.  L.  Hanson,  J.  P.  Hart,  M.  T.  Hudner,  E.  L.  Peirce,  C.  C.  Rounse- 
ville*.  C.  P.  Ryan,  H.  P.  SawTer,  A.  H.  Skinner*t. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  May  19  and  November  19. 

Business  hours:  9  a.m.  to  2  p.m. 


Statement  of  Condition,  October  31,   1942 


Assets 
United   States    Government   securi 

ties    and    fully    guaranteed    obi 

gations  .... 

Other     public     funds,     bonds     and 

notes  .... 

Railroad   bonds    and   notes 
Street    railway   bonds 
Telephone    company   bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities   acquired   for  debts 
T.oans   on    real    estate 
Loans    relating   to   real   estate 
Loans   on   personal    security    . 
Bank  building  {est.  val.,  $115,000) 
Furniture  and  fixtures  . 
Real     estate    by     foreclosure,     etc 

(assessed    value,    $18Jf,700) 
Taxes,     insurance,     etc.,     paid     or 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.   .... 
Deposit   Insurance   Fund 
Due    from    banks    and    trust    com 

panics  .... 

Cash    and   cash    items 
Other   assets   .... 


$3,609,476  SO 

129,900  00 

.501.390  58 

30.062  50 

78.493  75 

79.383  25 

150.761  25 

24,900  00 

5,046.747  90 

545  64 

47.862  73 

157.000  00 
3,539  50 

204,383  IS 

56.081  10 

16.579  70 

18.000  00 

460.001  85 
48,329  58 

6.780  38 

$10,670,119  69 


Income  and  Expenses  for  the  Year 


Total    Assets 

T.iiabilities 

Deposits  ..... 

Christmas   and    other   club  deposits 
Surplus: — 

a.   Guaranty     fund      (5.0et%     of 
deposits) 

h.   Profit     and     loss     (1.02%     of 
deposits) 
Interest,  less  current  expenses  and 

taxes  ...... 

Discounts    unearned 
Series  E  Bond  Account  . 
Mortgagors   payments — not  applied 
Other    liabilities      .... 

Total    IJabilifies    .  .     $10,670,119  69 


),733,060  71 
148.694   50 


500,000  00 

100,352  60 

145,680  70 

30,687  23 

1.743   75 

7,438   67 

2,461    5.3 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State   tax 

Total 

Gross     income 


Cost  per  $1,000 

of  Assets 

$38,352  22  $3   59 

6,797   88  64 

2,492  42  23 

14,789   31  1   39 


S62.431   83 
2,129   37 


S64.561   20 


S3TS.S40   31 


$5  85 
30 


$6  05 


Dividends,   Deposits  and  Withdrawals 


Date 
Dividends  Nov..        1941 

May,        1942 
No.    of    deposits  33,518   . 

Total 

No.    of    withdrawals  1S.226 

Net    increase    .... 


%  Amount 

1  $92,505   10 

1  90.949   90 

.  2.264,005   34 


$2,447,460   34 
2.377.441   48 


$70,018  86 


Accounts 


October   31,   1941 
Added     . 


Closed     . 

October     31.     1942 


Xo.      A't'cragc  Si:e 
l.-,..')Ofl  $623   06 

1,847 


17.356 
1,681 


Tyoaiis 


Real    estate 
Personal 


Average  A'^eiaae 

No.    Rate  %  Sise 

.1,055       5  03     $  4.783  64 

96        4    19      $  498   57 


All  loans  under  $3,000  559  Total  $876,362  93 
R.E.L.  made  during  yr.  87  Total  $424,195  55 
Bonds,    stocks,    etc. — Average    rate,    2.67%. 


Hoard  of   Investment. 
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FITCHBURG  —  FITCIIBURG  SAVINGS  BANK 

Incorporated  February  12,  184G.     Number  of  corporators,  52 


Michael  F.  Dunn,  President 

Thornton  K.  Ware,  Clerk  of  the  Corporation 


Arthur  H.  Brown,  Treasurer 

Joseph  H.  Kibling,  Assistant  Treasurer 


Board  of  Trustees:  W.  B.  Adams,  W.  M.  Allen,  J.  B.  Aubuchon*,  C.  E.  Barron,  A.  H.  Brown,  Richard  Bullock*, 
Douglas  Crocker*,  M.  F.  Dunn*,  Morris  Falk,  E.  W.  Fish,  F.  H.  Foss,  T.  J.  Godley,  Norman  Harrower, 
J.  H.  Kibling,  F.  H.  Lane,  R.  B.  Lowe*,  F.  W.  Lyman,  A.  H.  Meyerf,  G.  L.  Parmenterf,  G.  R.  Pealjody, 
R.  W.  Robbins,  M.  J.  Shea,  H.  K.  Simonds,  B.  A.  Wade,  Frederick  Wallace,  G.  R.  Wallace,  T.  K.  Waref, 
Alfred  WooUacott. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1 . 
Business  hours:  8.45  a.m.  to  3  p.m.;  Saturdays,  8.45  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1943 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations ..... 

Other  public  funds,  bonds  and 
notes    ..... 

Railroad   bonds   and   notes 

Boston  Terminal   Co.   bonds   . 

Telephone   company   bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank    and   trust    company    stock 

Securities   acquired  for   debts 

Loans  on  real  estate  (less  $4,400.59 
due    thereon) 

Loans   on   personal    security   . 

Bank  building  (est.  val.,  $200,000) 

Real  estate  by  foreclosure,  etc, 
(assessed   value,    $232,150} 

Taxes,  insurance,  etc.,  paid  on 
mortgaged    properties 

Due  from  Mutual  Savings  Central 
Fund  Inc.   .... 

Deposit    Insurance    Fund 

Due  from  banks  and  trust  com 
panics  .... 

Cash   and   cash   items 


Total   Assets 


$2,938,000  00 

8,000  00 

321,434  05 

35,000  00 

25,000  00 

393,000  00 

539,390  00 

45,420  62 

7,764,636  76 

61,868  07 

145,000  00 

286,138  03 

21,993  23 

19,322  00 

20,000  00 

528,519  08 

61,9-47  54 

.$13,214,669  38 


Xiiabilities 

Deposits $11,756,170   30 

Christmas   and  other   club   deposits  191,254   00 

Surplus: — 

a.  Guaranty     fund      (7.51%     of 

deposits) 

b.  Profit    and    loss     (1.91%     of 

deposits) 
Interest  ..... 

Mortgagors   payments — not  applied 
Other    liabilities      .... 


896,745   00 


Total  Jjiabilities 


.    $13,214,669  38 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State    tax 

Total 

Gross    income 


Cost  per  $1,000 
of  Assets 

$33,758  02 

$2   55 

3,000  00 

23 

3,578   55 

27 

16,317  91 

1   23 

$56,654  48 
2,249  31 

$58,9'03   69 

$461,159  67 


$4  28 
17 


Dividends,  Deposits  and  Withdrawals 


Date 
Dividends  Jan.,       1942 

July,       1942 
No.    of    deposits  38,241   . 

Total 

No.    of    withdrawals  17,330     . 

Net   increase    .... 


%  Amount 

1  $113,423   80 

1  113,102   94 

.  2,014,138   92 


$2,240,665   66 
2,151,991   76 


$88,673  90 


Accounts 


October  31,   1941    . 
Added     . 


Closed     . 

October     31,     1942 


No.      Average  Size 
15,291  $763   03 

2,499 


17,790 
1,501 


$721   73 


Real   estate   . 
Personal 


Average 
No.    Rate '%  Size 

.1,128       4   15     $     6,883   54 
.       34        5   34     $     1,819'  64 


All  loans  under  $3,000  758  Total  $1,087,437  23 
R.E.L.  made  during  yr.  123  Total  $445,767  46 
Bonds,    stocks,    etc. — Average    rate,    3.01%. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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FITCHBURG  —  WORCESTER  NORTH  SAVINGS  INSTITUTION 

Incorporated  May  26,  1S6S.     Nximber  of  corporators.  So 


Albert  C.  Brown,  President 
William  S.  Brown,  Vice-President 


Wilbur  W.  Henrj',  Treasurer 
Louis  S.  King,  Assistant  Treasurer 


Alvah  M.  Le\'j',  Clerk  of  the  Corporation 

Board  of  Trustees:  W.  E.  Aubuchon*,  H.  G.  Bowen,  A.  C.  Brown*,  W.  S.  Brown*,  Harold  Cross,  L.  A.  Drurv, 
R.  G.  Fessenden,  R.  W.  Fisher,  J.  G.  Flynn,  G.  C.  Francis,  A.  L.  Goodnow,  W.  C.  Goodwint,  W.  C.  Hardv, 
W.  W.  Henrv,  E.  F.  Howarth,  C.  P.  Johnson,  A.  M.  Le^-^■,  J.  A.  Lowe,  A.  P.  LoweU,  G.  A.  Marshall*, 
P.  A.  McKittrick,  J.  C.  Mercer,  G.  W.  Munsonf,  A.  G.  Neal*t,  H.  M.  Parks,  J.  H.  Walsh,  Jr.,  John 
Wooldredge. 

Deposits  draw  interest  from  the  first  biisiness  day  of  each  month;  di\-idends  are  payable  January  1  and  July  1. 
Business  hours:  8.45  a.m.  to  3  p.m.    Saturdays,  8.45  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United    States    Government   securi 

ties    and    fully    guaranteed    obli 

gations  .... 

Other     public     funds,     bonds     and 

notes    .... 
Railroad    bonds    and    notes 
Street    railway   bonds 
Boston   Terminal   Co.   bonds 
Telephone    company    bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust   company  stocks 
Securities   acquired   for   debts 
Loans  on  real  estate 
Loans   relating   to   real   estate 
Loans   on   personal   security   . 
Bank  building  (est.  val.,  $200,000) 
Furniture  and  fixtures   . 
Real    estate    by    foreclosure,    etc 

(assessed    value,    $305,075) 
Taxes,     insurance,     etc.,     paid     or 

mortgaged    properties 
Due  from  ^Mutual  Savings  Central 

Fund  Inc.    .... 
Deposit   Insurance   Fund 
Due    from    banks    and    trust    com 

panics 
Cash  and  cash  items 
Other   assets   . 

Total    As.sets 


$3,154,689  07 

420,500  00 

395,279  26 

72,000  00 

95,000  00 

10,000  00 

499,450  00 

296,422  00 

40,201  00 

14,287,921  87 

2,287  03 

124,241  62 

178,000  00 

1  00 

393,513  18 

17,306  63 

36,231  49 

56,161  69 

418,554  18 

65,271  56 

2,057  79 

$20,565,089  37 


Liabilities 


Deposits $18,733,679  61 

Christmas   and   other  club   deposits  119,697  00 
Surjilus: — 

a.   Guaranty     fund      (5.56%      of 

deposits)           .          .          .  1,049,000  00 

/'.   Profit    and    loss     (2.53%     of 

deposits)           .          .          .  477.958  70 

Interest,  less  current  expenses        .  174,376  49 

Discounts    unearned        ...  68  14 

Mortgagors   payments — not  applied  10,070  26 

Other    liabilities      ....  239  17 


Total   J.iabilitieH 


.    !|;20,r)(J5.089  37 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total        ^    . 
State   tax 

Total 

Gross     income 


Cost  per  $1,000 

of  Assets 

$50,768  61  $2   47 

5,400  00  26 

5,346   72  25 

17.219   65  S4 


$78,734  98 

208  94 

$78,938  92 

$626,301  05 


$3   82 
01 


$3   83 


Dividends,  Deposits  and  AVitlidrawals 


Date 
Dividends  Jan.,        1942 

July,        1942 
No.    of    deposits  36,471   . 

Total 

No.    of   withdrawals     27,161    . 

Net  decrease  .... 


%  Amount 

1  $187,707  31 

1  184,208   68 

.  2,957,693   48 

.    $3,329,609  47 
.       3,810,198  04 

$480,588  57 


Accounts 


October   31,  1941 
Added     . 


Closed    . 

October     31,     1»42 


No.      Average  Size 
21.910  $876  96 

2,215 


24,135 
2,442 


21,683 


$863   98 


Real   estate 
Personal 


A'ceraiic        Ax'rraae 
Xo.     Rate  "v,  .S"ir<-' 

987       3  22     $  14.476   11 
117        4   93     $     1,061   89 


All  loans  under  $3,000  678  Total  $845,340  31 
R.E.L.  made  during  yr.  15  Total  $181.690  00 
I'onds,    stocks,    etc. — Average    rate,    2.68%. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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FOXBOROUGH  —  FOXBOROUGH  SAVINGS  BANK 

Incorporated  April  18,  1H55.     Number  of  corporators,  30 


Horace  G.  Smith,  President 

George  R.  Ellis,  Clerk  of  the  Corporation 


Nellie  F.  Capon,  Treasurer 

Hattie  L.  Smith,  Assistant  Treasurer 


Board  of  Trustees:  C.  D.  Brav*.  Nellie  F.  Capen,  W.  E.  Clarkin*.   Grace   E.    Donovant,  E.  H.  Downs,  G.  R. 
Ellis,  R.  E.  McKenziet*,  H.  W.  Moore*,  A.  E.  Poole,  P.  B.  Richmond,  H.  G.  Smith*  S.  D.  Spraguef. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  June  15  and  De- 
cember 15.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United  States  Government  securi 
ties  and  fully  guaranteed  obli 
gations 

Railroad    bonds    and    notes 

Street    railway   bonds 

Boston  Terminal   Co.   bonds 

Telephone    company    bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities   acquired   for   debts 

Loans  on   real   estate 

Bank   building    {est.    val.   $35,000) 

Real  estate  by  foreclosure  {assessed 
value,    $210,965) 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc.    ..... 

Deposit   Insurance   Fund 

Due  from  banks  and  trust  com- 
panies .  .  .  .  . 

Cash  and  cash  items 

Other   assets   .  .  .  .  . 

Total   Assets 


$1.56,125  00 

337,509  41 

11,000  00 

24,840  00 

12,928  75 

199,000  00 

101,974  00 

16,610  00 

968,063  40 

23,197  66 

245,249  08 


3,531   17 
5,908   54 

66,990   01 

8,592   72 
49  84 

$3,083,479  06 


Inciune  and  Expenses  for  the  Year 


Liiabillties 

Deposits $1,816,841   70 

Christmas  and   other    club   deposits  1,704  00 

Surplus: — 

a.  Guaranty     fund      (8.07%      of 

deposits)  .  .         .  146,770  15 

b.  Profit     and    loss     (.'i.56%     of 

deposits)           .          .          .  83,061   19 
Interest,    rents,    etc.,    less    current 

expenses 33,593  66 

Mortgagors  payments — not  applied  1,508   36 


Total   Liabilities 


$2,083,479  06 


Salaries         \ . 
Rent 

Advertising    . 
Other,    expense 

Total 
State   tax 

Total 

Gross    income 


$7,292  14 

600  00 

268  13 

3,415  24 

$11,575   51 
1,772  25 

$13,347   76 

$85,836   69 


Cost  per  $1,000 
of  Assets 

$3   50 

29 

13 

1    64 

$5   56 
85 


Dividends,  Deposits  and  Withdrawals 


Date 
Dividends  Dec,        1941 

June,       1942 
No.    of   deposits      3.202   . 

Total    ..... 
No.    of    withdrawals    2,408     . 

Net  decrease  .... 


%         Amount 
1  $18,275   37 

1  17,952   17 

214,537  24 

$350,764   68 
303,370  23 

$52,505   54 


Accounts 


October  31,  1941   . 
Added     . 


Closed     . 

October     31,     1943 


No.      Average  Size 
3,126  $598   00 

140 


3,266 
300 


3,066 


f592   57 


Real   estate 
Personal 


Average        Average 
No.    Rate  %  Size 

379       5  37     $     2,554   25 


All  loans  under  $3,000  391  Total  $505,079  96 
R.E.L.  made  during  yr.  35  Total  $  73,709  05 
Bonds,    stocks,    etc. — Average    rate,    3.72%. 


*  Board  of   Investment. 


t  Auditing  Committee. 
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FRAMINGHAM  —  FARMERS  AND  MECHANICS  SAVINGS  BANK 

Incorporated  April  23,  1883.     Number  of  corporators,  32 


Arthur  M.  Fitts,  President 

Newton  C.  Kennedy,  Clerk  of  the  Corporation 


Vernard  J.  Irvine,  Treasurer 

William.  R.  Pleshaw,  Assistant  Treasurer 


Board  of  Trustees:  C.  H.  Cole,  F.  A.  Cookson,  C.  E.  Dunaven*t,  G.  H.  Eames*,  A.  M.  Fitts*,  A.  M.  Fitts  Jr.*, 
S.  J.  Goddard*,  L.  H.  Hooker*,  V.  J.  Irvine,  B.  S.  Jordan*  N.  C.  Kennedyf,  R.  M.  Mitchellf. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  21  and  October  21, 
or  on  the  next  succeeding  business  day  thereafter.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m. 
to  12  m. 


Statement  of  Condition,  October  31,  1912 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations .  .  .  .  . 

Other  public  funds,  bonds  and 
notes    ..... 

Railroad  bonds  and   notes 

Telephone    company    bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank   and    trust   company   stocks 

Loans   on   real   estate    (less   $6,4' 
due  thereon) 

Loans   on   personal   security   . 

Bank  building  (est.  val.,  $150,000) 

Real  estate  by  foreclosure  (assessed 
value,    $J,Jf,iOO) 

Taxes,     insurance,     etc.,     paid 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund   Inc.   .... 

Deposit   Insurance   Fund 

Due  from  banks  and  trust  com 
panies  .... 

Cash  and  cash  items 

Total   Assets 


Income  and  Expenses  for  the  Tear 


$2,937,481   26 

100,000   00 

67,709   93 

235,483  75 

135,000   00 
250,548  73 

3,220,331  11 
31,365  84 
10,000  00 

25,213   58 

14,977   68 

9,433   64 
6,000  00 

225,190   15 
27,989   65 

$7,296,725  31 


Liiabilities 

Deposits          .  .         .         .         . 

Christmas   and  other   club   deposits 
Surplus : — 

a.  Guaranty  fund      (6.90%     of 

deposits) 

b.  Profit    and    loss     (J/. 16%     of 

deposits) 
Interest,    less    current    expenses 
Discounts    unearned 
Series   E   Bond   Account 
Other    liabilities 

Total  Liabilities   . 


$6,498,576  09 
54,339   50 


452,050  00 

272,277  71 

16,403  62 

90  13 

1,106  25 

1,882  01 

$7,296,726  81 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State   tax 

Total 

Gross    income 


Cost  per  $1,000 

of  Assets 

$26,186  27  $3  59 

5,000  00  69 

1,771   47  24 

9,735   34  •  1   33 


$42,693  OS 

1,465  81 

$44,158  89 

$277,915  69 


$5   85 
20 


$6  05 


Dividends,  Deposits  and  Withdrawals 


Date 
Dividends  April,     1942 

Oct.,        1942 
No.    of    deposits  26,894   . 

Total 

No.    of    withdrawals  18,391     . 

Net  increase  .... 


%  Amount 

1  $60,208   50 

1  62,000  00 

.  1,437,057  67 

.    $1,559,266   17 
.       1,435,052  08 

$124,214  09 


Accounts 


October  31,   1941   . 
Added     . 


Closed     . 

October     31,     1942 


No.      Average  Sise 
15,913  $400  58 

1,213 


17,126 
1,400 


15,726 


$413  24 


Real   estate    . 
Personal 


Averaac        AzTrmie 
No.    Rate  %  Si::c 

812        5  31     $     3,965  93 


60 


4   89     $         522  76 


All  loans  under  $3,000  507  Total  $776,804  14 
R.E.L.  made  during  yr.  56  Total  $232,387  14 
Bonds,    stocks,    etc.— Average    rate,    2.91%. 


i'liard   of    Investment. 


t  Auditing   Committee. 
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FRANKLIN  -BENJAMIN  FRANKLIN  SAVINGS  BANK 

Incorporated  February  20,  1871.     Number  of  corporators,  37 


Clinton  S.  Clark,  President 

William  S.  Johnson,  Clerk  of  the  Corporation 


George  H.  Staples,  Treasurer 

Maud  C.  Lincoln,  A.i.nstanl  Treasurer 


Board  of  Trustees:  W  F.  Bennett,  C.  H.  Carlson,  S.  G.  Carpenter,  Jr.*,  L.  J.  Cataldo*,  D.  B.  Chapmant,  A.  B. 
Chilson,  C.  S.  Clark*,  A.  E.  Donald,  G.  W.  Gilmore*,  W.  B.  Goodwin,  H.  R.  Green,  W.  S.  .Johnsont, 
C.  H.  Lawrence*,  T.  S.  McDerniott,  E.  B.  Parmenter,  C.  E.  Richardson*t,  G,  H.  Staples,  Joseph  Vena, 
L.  H.  Ware*   H.  J.  Webb. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1.5  and  July  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

Uniited   States    Government   securi 

ties    and    fully    guaranteed    obli 
gations  .... 

Other     public     funds,     bonds     and 

notes  .... 

Railroad    bonds   and   notes 
Street    railway  bonds 
Boston  Terminal   Co.   bonds   . 
Telephone    company    bonds 
Gas,    electric    and    water    company 

bonds  .... 

Federal   Land  Bank  bonds 
Bank  and  trust  company  stocks 
Securities   acquired    for    debts 
Loans  on  real  estate  (less  $1,225.23 

due   thereon) 
Loans   on  personal    security   . 
Furniture  and  fixtures   . 
Real  estate  by  foreclosure  {assessed 

value,  $68,850)    . 
Taxes,    insurance,     etc.,     paid 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund     Inc. 
Deposit   Insurance   Fund 
Due    from    banks    and    trust    com 

panics  .... 

Cash   and   cash   items 
Other  assets  .... 

Total   Assets 


IiiabUitles 


$778,400  00 

220,905   12 

114,685  00 

9,568  00 

4,450   00 

32,300  00 

173,870   00 

19,950   00 

48,027   50 

5,188  20 

933,835   77 

8,026  60 

185   50 

58,044  80 

508  98 

3,112  47 
6,277  43 

193,634   98 

15,716  11 

1,727  72 

$3,628,364  18 


Deposits 


.     $2,322,885   65 


Surplus: — 

a.  Guaranty     fund     (7.29%     of 

deposits) 

b.  Profit    and    loss     U.22%     of 

deposits) 
Interest,  etc.,  less  current  expenses 
Discounts    unearned 
Series  E  Bond  Account 
Mortgagors  payments — not   applied 
Other    liabilities      .... 

Total  IiiabUitles  . 


169,435   07 

98,138  12 

16,707  08 

20,544  25 

262   50 

367   79 

23  72 

$2,628,364  18 


Income  and  Expenses  for  the  Year 

Cost  per  $1,000 
of  Assets 

$3   10 

21 

06 

1   18 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 

State    tax 

Total 
Gross    income 


$8,154  94 

540  00 

165  95 

3,095  23 

$11,956  12 
1,346  24 

$13,302  36 

$92,772   31 


$4   55 
51 


$5  06 


Dividends,  Deposits  and  Withdrawals 


Date 
Dividends  Jan.,       1942 

July,       1942 
No.    of    deposits    5,717  . 

Total 

No.    of    withdrawals    4,075     . 

Net   increase    .... 


%        Amount 
1  $21,494   53 

1  21,602   36 

470,836  60 

$513,933   49 
431,007   07 

$82,926  43 


October  31,  1941  . 
Added    . 


Closed    . 

October     31,     1942 


No.      Average  Size 
4,219  $530  92 

324 


4,543 
410 


$562  03 


Real   estate 
Personal 


Average  Average 

No.    Rate  %  Size 

394       5   41     $  2,370  14 

30       4  61     $  401   33 


All  loans  under  $3,000  336  Total  $488,206  60 
R.E.L.  made  during  yr.  20  Total  $  59,950  00 
Bonds,    stocks,    etc. — Average    rate,    2.84%. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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GARDNER  —  GARDNER  SAVINGS  BANK 

Incorporated  May  26,  1868.     Number  of  corporators,  42 


Warren  S.  Shepard,  President 

Helen  E.  Erickson,  Clerk  of  the  Corporation 


■  Fred  M.  Gordon,  Treasurer 
Mary  M.  Allen,  Assistant  Treasurer 


Board  of  Trustees:  C.  C,  Brooks,  D.  R.  Collier*.  C.  R.  Dewey,  H.  E.  Drake,  F.  M.  Favor*,  F.  M.  Gordon,  R.  N. 
Greenwood,  S.  H.  Hartshornt,  O.  A.  Hoban*,  H.  F.  Howe*,  I.  B.  Howe,  M.  A.  Moore,  W.  S.  Shepard*, 
H.  M.  Smitht,  A.  H.  Stone,  R.  W.  Symonst,  C.  E.  Thompson,  E.  G.  Watkins. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31.  1942 


Assets 
United   States   Government  securi- 
ties   and    fully    guaranteed    obli- 
gations        ..... 

Other     public     funds,     bonds     and 
notes    ...... 

Railroad   bonds  and   notes 
Boston  Terminal  Co.  bonds.   . 
Telephone   company   bonds 
Gas,    electric    and    water    company 
bonds  ..... 

Bank  and  trust   company   stocks     . 
Securities   acquired   for   debts 
Loans  on  real  estate  (less  $4,954.73 
due  thereon)        .... 

Loans    relating  to   real   estate 
Loans  on  personal  security    . 
Bank  building  {est.  val.,  $150,000) 
Real    estate  •  by    foreclosure,    etc. 

(assessed   value,    $201,650) 
Taxes,    insurance,     etc.,     paid    on 

mortgaged     properties 
Due  from  Mutual  Savings  Central 
Fund    Inc.        .... 

Deposit    Insurance    Fund 
Due    from    banks    and    trust    com- 
panies ..... 

Cash       ...... 

Other  assets  .         .         .         .         . 


Total    Assets 


$5,016,300  00 

30,000   00 

220,111   00 

210   00 

60,000   00 

265,000   00 

170,758   50 

1,226   40 

6,171,413   11 

2,552  92 

163,343   84 

144,850   00 

278,136   92 

4,393   58 

18,354   11 
17,500   00 

150,912  29 

34,774  90 

13   00 

.    $13,749,850  57 


liiabilities 

Deposits $11,217,080   11 

Christmas   and   other  club   deposits  117,902   00 

Surplus: — 

o.  Guaranty  ^  fund     (5.15%     of 

deposits)  .     '     .  584,000   00 

b.  Profit     and    loss     (5.95%     of 

deposits)  .  .  .  673,909   74 

Interest    and     rents,     less    current 

expenses     .....  141,137   63 

Series   E   Bond   Account  .  .  3,093   75 

Mortgagors   payments  -not  applied  12,650   68 

Other     liabilities     ....  76   66 

Totiil    Liabilities    .  .    iH2,749.850  57 


Income  and  Expenses  for  the  Tear 

Cost  per  $1,000 
of  A  sscts 
$38,030  40  $2   9S 

5,400  00  42 

2,016  30  16 

15.622   15  1   23 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State   tax 

Total 

Gross    income 


31,06S   So 


$4   79 


$61,068  S5 


$496,833   87 


S4   79 


Dividends,  Deposits  and  Witlidrawuls 

Date  %        Amount 

Dividends                Jan.,        1942  I14     $134,658   12 

July,        1942  114       135,392   24 

No.   of   deposits   24,034   .          .  .       1,799,508   88 


Total    ......     $2,069,559  24 

No.    of    withdrawals  17,315     .  .       1.893,548  69 


Net  increase  . 


$176,010   55 


October  31,   1941 
Added    . 


Closed    . 

October     31,     1942 


No.      Average  Size 
14,988  $736   66 

•  1,269 


16,257 
1,456 


Real  estate 
Personal 


Averaqc  Avc>a<ie 

No.    Rate  %  Si::c 

.1,388       4   83     $  4,446  26 

.    135       4   86     $  1,209  95 


All  loans  under  $3,000  1,032  Total  $1,370,878  28 
R.E.L.  made  during  yr.  85  Total  $275,492  10 
Bonds,    stocks,    etc. — .'\verage    rate,    2.43%. 
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GEORGETOWN  —  GEORGETOWN  SAVINGS  BANK 

Incorporated  May  2G,  ISGS.     Number  of  corporators,  27 

Robert  F.  Metcalf,  President  Harry  E.  PcrkinH,  Treasurer 

H.  Nelson  Pingree,  Clerk  of  the  Corporation 

Board  of  Trustees:  Baker  Adiims't.  H.  O.  Adams,  C.  H.  Chaplin,  F.  H.  Harrimant,  C.  A.  Holmest,  A.  F. 
Harden*  C.  S.  Marston,  R.  F.  Metcalf*  F.  J.  Nally,  H.  E.  Perkins,  H.  C.  Perley*  H.  N.  Pingree, 
B.  B.  Towne,  H.  W.  Urquhart,  J.  F.  White. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  20  and  October  20. 
Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Conaition,  October  31,  1942 


Assets 

United   States    Government   secviri 

ties    and    fully    guaranteed    obli 

gations  .... 

Railroad   bonds   and   notes 
Gas,   electric    and    water    company 

bonds  .... 

Bank   and   trust   company   stocks 
Securities   acquired   for   debts 
Loans  on  real   estate 
Loans   on   personal   security   . 
Real     estate     by     foreclosure,     etc 

(assessed  value,   $.'f.'f,475) 
Taxes,    insurance,     etc.;     paid     or 

mortgaged    properties 
Due  from  Mutual  Savings  Central 

Fund  Inc.    .... 
Deposit    Insurance    Fund 
Due    from    banks    and    trust    com 

panies  .... 

Cash        ..... 


Total    Assets 


liiabilities 

Deposits  ..... 

Surplus: — 

a.  Guaranty     Fund     (7..}3%     of 

deposits) 

b.  Profit     and    loss     (5..}7%     of 

deposits) 
Other    liabilities      .... 

Total  ^liabilities  . 


$186,121   88 
138,199   19 

78,313  3.5 
28,647   90 

4,525  00 
348,732  42 

5,716  00 

^  33,657   14 

S35   02 

1,268   73 
2,430   12 

34,662  61 
2,909  04 

$866,018  40 


$767,116  88 


56,960   00 


41,934  41 
7  11 


$866,018  40 


Income  and  Expenses  for  the  Tear 


Salaries 
Rent 

Advertising     . 
Other     expense 

Total 
State  tax 

Total 

Gross    income 


$2,960  46 

275  00 

281  80 

2,346  61 

$5,863  87 

888  22 

$6,752  09 

$36,113  99 


Cost  per  $1,000 
of  Assets 

$3  42 

32 

33 

2  70 


$6  77 
1  03 


$7  80 


Dividends,  Deposits  and  Withdrawals 

Date  %        Amount 

Dividends                April,     1942  1%         $8,970   33 

Oct.,       1942  1%           8,936  64 

No.    of    deposits    1,709   .          .  .          142,658  73 


Total    .... 
No.    of    withdrawals    1,976 


Net  increase   . 


$160,565   70 
138,827  12 

$21,738  58 


October  31,  1941   . 
Added    . 


Closed    . 

October     31,     1942 


No.      Average  Size 
1,473  $506   02 

149 


1,623 
166 


$526  86 


Real   estate  . 
Personal 


Average  Average 

No.    Rate  %  Si.'se 

287       5  42     $  1,215  09 

11        5   50     $  519  64 


All  loans  under  $3,000  280  Total  $286,128  42 
R.E.L.  made  during  yr.  24  Total  $  32,010  00 
Bonds,    stocks,    etc. — Average    rate,    3.87%. 
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GLOUCESTER  —  CAPE  ANN  SAVINGS  BANK 

Incorporated  April  15,  1846.     Number  of  corporators,  89 


Lincoln  S.  Simonds,  President 
Temple  A.  Bradley,  Treasurer 


Conrad  R.  Hanson  \  Assistant  Treasurers 
L.ester  W.  HarnsonJ 
Arthur  C.  Davis,  Clerk  of  the  Corporation 

Board  of  Trustees:  E.  R.  Abbott*,  E.  W.  Babson*,  T.  A.  Bradley,  W.  L.  Brown,  Jr.,  A.  C.  Davis,  J.  J.  Eganf, 
J.  H.  Griffin,  G.  E.  Mahony,  D.  E.  Mears,  WilUam  Moore*t,  P.  B.  Oaklev,  H.  W.  Puringtonf,  L.  S. 
Simonds*,  F.  H.  Tarr,  R.  F.  Thompson*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and  October  1. 
Business  hours:  9  a.m.  to  2.30  p.m.  excepting  during  August,  9  a.m.  to  1  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations        ..... 

Other  public  funds,  bonds  and 
notes  ..... 

Railroad  bonds   and   notes 

Street   railway   bonds 

Boston  Terminal   Co.  bonds  . 

Telephone   company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Securities    acquired   for    debts 

Loans  on  real  estate  (less  $1,606.43 
due  thereon)        .... 

Loans   on   personal   security   . 

Bank  building  {est.  vol.,  $60,000) 

Furniture  and  fixtures   . 

Real  estate  by  foreclosure,  etc. 
(assessed   value,    $365,500) 

Taxes,  insurance,  etc.,  paid  on 
mortgaged    properties 

Due  from  Mutual  Savings  Central 
Fund  Inc.   ..... 

Deposit    Insurance   Fund 

Due  ffom  banks  and  trust  com- 
panies ..... 

Cash  and   cash   items 

Other  assets 

Total   Assets 

liiabilities 

Deposits  ..... 

Christmas   and   other   club   deposits 
Surplus: — 

a.  Guaranty     fund     {5.98%     of 

deposits) 

b.  Profit    and    loss     (3.57%     of 

deposits) 
Interest,    less    current   expenses.    . 
Scries  E  Bond  Account 
Mortgagors   payments — not   applied 
Other    liabilities      .... 

Total    IJal)ilitl«'s    . 


$1,921,693  90 

383,069   60 
604,255   61 

15.500  00 
30,000  00 
74,450   00 

264,812   50 

282,699   01 

476   00 

3,495,329  51 

73,558  01 

54,636   69 

450   00 

438,469  38 

3,918   91 

11.501  63 
14,355  26 

77,984   66 

77,135  81 

3,400  53 

$7,727,696  99 


$6,986,024  94 
62,277   50 


420,325  93 

251.309  63 

17,667  24 

3,263  50 

0,808  C5 

20  00 

$7,727,696  99 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Other    expense 

Total 
State  tax 

Total 

Gross  income 


$29,611   17 

3,000   00 

929  43 

10,294  34 

$43,834  94 
3,551  57 

$47,386  51 

$259,630  23 


Cost  per  $1,000 
of  Assets 

$3  83 

39 

12 

1  33 


$5  67 
46 


$6  13 


Dividends,  Deposits  and  Withdrawals 


Date 
Dividends  April,     1942 

Oct.,        1942 
No.    of    deposits  15,015  . 

Total 

No.    of    withdrawals  13,441     . 

Net  increase   .... 


%  Amount 

1  $64,123   75 

1  64,787   77 

.  1.500,237  30 


$1,629,148   83 
1,391,683   43 

$237,465   39 


Accounts 


October   31,  1941 
Added    . 


Closed     . 

October     31,     1943 


No. 

0.S75 

884 


10,759 
1,018 


9,741 


Average  Sice 
$681  37 


$715  12 


Real   estate   . 
Personal 


Averaoc  Avcraiw 

No.    Rate  %  Sisc 

642        4   22     $  5,444   43 

76       5   02     $  967  87 


All  loans  under  $3,000  431  Total  $552,089  12 
R.E.L.  made  during  yr.  89  Total  $383,335  00 
Bonds,    stocks,    etc. — Average    rate,    2.89%. 
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GRAFTON  —  GRAFTON  SAVINGS  BANK 

Branch  Office:  Main  Street,  Fislierville 

Incorporated  March  13,  1869.     Number  of  corporators,  18 


Francis  Prescott,  President 

Louis  B.  Seabury,  Clerk  of  the  Corporation 


Harold  A.  Simmons,  Treasurer 
Kathrina  A.  Dodge,  Assistant  Treasurer 


Board  of  Trustees:  F.  A.  Anderson*,  S.  L.  Davenport,  A.  C.  Frey*,  J.  D.  Goddard,  E.  E.  Howet,  H.  B.  Johnson, 

L.  L.  Knowlton,  R.  S.  Leonard*t>  Tom  Longbottom,  F.  C.  Martin,  S.  F.  McGarry,  R.  J.  O'Hara*,  Francis 

Prescott*,  L.  B.  Seaburyf,  B.  S.  Vrooman. 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 

Business  hours:  9  a.m.  to  12  m.,  1.30  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.    Branch  office:  Saturdays, 

9  to  11.30  a.m.  for  deposits  only. 


Statement  of  Condition,  October  31,  1943 

Income  and  Expenses  for  the  Year 

Assets 

United    States   Government  securi- 
ties   and    fully    guaranteed    obli- 
gations         ..... 

Other     public     funds,     bonds     and 

$536,700 

18,'500 

175,847 

4,600 

8,590 

15,513 

5,000 

165,387 

8,400 

649,467 

9,000 

38,463 

13,626 

403 

1,913 
2,345 

83.954 

5,698 

209 

00 

00 
50 
00 
00 

75 

00 
00 
00 

89 
00 
63 

29 

17 

57 
06 

98 
11 
50 

Salaries           .          .             $3,651 
Rent       .          .          .               1,000 
Advertising    .         .                 153 
Other    expense       .              4,181 

Cost  per  $1,000 
of  Assets 
82                    $2  13 
00                           58 
87                           09 
08                       3  42 

notes    ...... 

Railroad  bonds  and  notes 
Street   railway   bonds 

Total           .         .            $8,986 
State  tax       .        .              1,134 

77 
08 

$5   21 
65 

Boston   Terminal   Co.  bonds   . 
Telephone   company   bonds 

Total           .         .          $10,110 

85 

$5  86 

Gas,    electric    and    water    company 
bonds            .          .          . 

Gross    income         .          $68,134 

29 

Bank   and   trust  company   stocks    . 
Securities   acquired   for   debts 

Loans   on   real   estate    (less   $89.83 

DiTldends,  Deposits  and 

Withdrawals 

due    thereon)       .... 
Loans   on   personal   security   . 
Bank  building   (est.   vol.,  $29,500) 
Real    estate    by    foreclosure,    etc. 

(assessed   value,    $20,-^00)  . 

Date 
Dividends                Jan.,       1943 
July,       1943 
No.    of    deposits    4,373  . 

Total 

No.    of    withdrawals    3,584     . 

Net  increase   .         .         .  '       . 

% 

1 
1 

Amount 
$13,734  85 

13,970   47 
285,634   12 

Taxes,     insurance,     etc.,     paid     on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund    Inc.             .... 

Deposit   Insurance   Fund       .  . 

Due    from    banks    and    trust    com- 
panies          ..... 

$313,339  44 
250,937  88 

$62,401   56 

Cash 

Other   assets   ..... 

'■•'    '^                   Accounts 

No. 
October  31,  1941   .                      3,132 
Added     ...                       318 

Average  Size 
$454   90 

Total   Assets 

$1,733,618  45 

$1,487,158 
58,098 

89,627 

68,604 

18,396 

393 

1,360 

78 

08 
38 

79 

33 

65 
75 
67 
90 

Liabilities 

Deposits           ..... 
Christmas  and  other   club  deposits 
Surplus: — 

o.   Guaranty     fund     (5.80%     of 
deposits) 

3,450 

Closed    ...                       276 

October     31,     1942                      3, 

174 

$468   54 

b.  Profit     and     loss     (Jf.U%     of 

Loans 

deposits) 
Interest    and    rents,    less    current 

expenses       .          .          .'        . 
Series   E   Bond   Accoiint 
Mortgagors  payments — not  applied 

Average        Average 
No.    Rate  %            Size 
Real    estate    .          .          .    259       5  44     $     2,507  94 
Personal         .          .-.34            $     3,000   OO 

Other    liabilities      .... 

All  loans   under   $3,000    174      Total 
R.E.L.  made  during  yr.       27      Total 
Bonds,    stocks,    etc. — Average    rate, 

$301,493  60 

Total  Liabilities  . 

$1,733,618  45 

$  83,100   00 
2.95%. 
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GREAT  HARRINGTON  —  GREAT  BARRINGTON  SAVINGS  BANK 

Incorporated  February  23,  1869.     Number  of  corporators,  47 


Frederick  H.  Turner,  President 
Clarence  I.  Sweet,  Vice-President 


Joseph  H.  Lansing,  Treasurer 

Hubbel  S.  Andrews,  Assistant  Treasurer 


William  F.  Flaherty,  Clerk  of  the  Corporation 

Board  of  Trustees:  P.  I.  Adams*,  B.  A.  Allen*,  H.  S.  Andrews,  F.  J.  Brothers,  J.  H.  C.  Church,  R.  T.  Dewey*, 
W.  F.  Flahertyt,  C.  M.  Gibbsf,  W.  B.  Hall,  .1.  B.  Hull,  J.  H.  Lansing,  G.  R.  McCormick,  C.  E.  Piatt, 
T.  E.  Ramsdell,  C.  I.  Sweet*,  F.  H.  Turner*,  H.  K.  Turnerf. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1943 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli 
gations  .... 

Railroad  bonds  and  notes 

Street    railway    bonds    . 

Gas,  electric  and  water  company 
bonds  .... 

Batik  and  trust  company  stocks 

Securities  acquired  for  debts 

Loans  on  real  estate  (less  $3,326.90 
due    thereon) 

Loans  on   personal   security   . 

Bank  building    (est.  val.,   $30,000) 

Real  estate  by  foreclosure,  etc 
{assessed    value,    $.'{2,635) 

Taxes,  insurance,  etc.,  paid  on 
mortgaged    properties 

Due  from  Mutual  Savings  Central 
Fund  Inc.   .... 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  com 
panics  .... 

Cash  and  cash  items 

Other  assets   .... 

Total  Assets 


$1,443,115  63 

94,970  67 

1  00 

6S,175  00 

240,834  54 

4,113  52 

2,320,999'  67 

12,043  29 

25,000  00 

17,621  96 

3,441  93 

6,872  90 

1  00 

143,061  89 

6,503  19 

1  00 

$4,386,757  19 


Income  and  Expenses  for  the  Year 


li  labilities 

Deposits  ..... 

Christmas   and  other   club   deposits 
Surplus: — 

a.  Guaranty     fund     {T-H'i'/c     of 

deposits) 

b.  Profit    and    loss     (5.2!)%     of 

deposits) 
Interest,    rents,    etc.,    less    current 
expenses      ..... 
Series  E  Bond   Account 
Mortgagors  payments — not   a|iplii<l 
Other    liabilities      .... 

Toliil    MabilitU-s    . 


$3,888,913   71 
1,711   50 


289,520  00 

203,310   43 

51,592   56 

206  25 

1,480  77 

21   97 

$4,386,767  19 


Salaries 
Rent 

Advertising    . 
Other    expense 

Total 
State  tax 

Total 

Gross    income 


Cost  per  $1,000 

of  Assets 

$16,536  07  $3   77 

2,400  00  55 

691   17  16 

4,563   78  1  04 


$24,191  02 

1,291  83 

$25,482  85 

S1S3,743  9» 


$5   52 
29 


S5  81 


Di-vidends,  Deposits  and  WitVidrawals 


Date 
Dividends  Jan.,        1942        1 

July,       1942        1 
No.    of    deposits    5,220  . 

Total 

No.    of    withdrawals    4,711 

Net   increase    .... 


7c         Amount 
$36,898   55 
36,693  54 
583,116  11 

$656,708   20 
611,306  62 

$45,401    58 


October  31,    1041 
Added     . 


Closed    . 

October     31,     1942 


Xo.      .-iverage  Sice 
5.509  $6SS   60 

398 

5,907 
385 


5,522 


$695  20 


No. 

Average 
Rate  % 

Avcraof 
Sic- 

811 

5    49      $ 

2,861   90 

10 

5    49      $ 

1,204   33 

Real   estate 
Personal 


All  loans  under  $8,000  5flo  Total  $837,095  94 
R.E.L.  made  during  yr.  81  Total  $170,404  11 
Bonds,    stocks,    etc. — Average    rate,    2.57%. 
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GREENFIELD  —  THE  FRANKLIN  SAVINGS  INSTITUTION 

Incorporated  April  2,  1S34.     N\inibcr  of  corporators,  49 


Clayton  R.  Bond,  Treasurer 

Merle  W.  Scott,  Assistant  Treasurer 


Thomas  W.  Symons,  President 

Joseph  W.  Ballard,  Clerk  of  the  Corporatio7i 

Board  of  Trustees:  J.  D.  Ahercrombie,  J.  W.  Ballard,  .1.  T.  Bartlettt,  C.  R.  Bond,  J.  E.  Donovan*,  I.  N.  Esleeck, 
D.  C.  Lunt*.  A.  G.  Moody,  C.  S.  Ninisf,  F.  H.  Payne,  R.  E.  Pray,  F.  H.  Roedf,  Philip  Rogers*,  J.  W. 
Sniead*,  T.  W.  Symons*,  F.  W.  Wells.      (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 


Statement  of  Condition,  Octot 

er  31.   1942 

Income  and  Expenses  for  tlie  Year 

Assets 

United    States    Government   securi- 
ties   and    fully    guaranteed    obli- 
gations         ..... 

Other     public     funds,     bonds     and 
notes   ...... 

Railroad   bonds   and   notes 

Street    railway    bonds 

Telephone    company    bonds     . 

Gas,    electric    and    water    company 
bonds            ..... 

Bank  and  trust  company  stocks     . 

Securities   acquired   for   debts 

Loans   on   real   estate    (less    $1,450 
due   thereon)        .... 

$4,443,540   S4 

1,502,500  00 

31,000   00 

25,500   00 

123,300   00 

70,000   00 

264,200   00 

3   00 

5,746,898   43 

288,457  22 

50,000  00 

653,612   21 

9,877  99 

19,008  66 
13,752   54 

597,512  80 

138,090  64 

83  45 

Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State    tax 

Total 

Gross    income 

$40,186 

0,000 

2,003 

18,106 

L,ost  per  $1,000 
of  Assets 
79                    $2  87 
00                           43 
14                           14 
50                       1   30 

$66,296 
434 

43 
13 

$4   74 
03 

$66,730 

55 

$4   77 

$446,723 

66 

Dividends, 

Deposits  and 

Withdrawals 

Loans  on  personal  security    . 
Bank  building  (est.  vol.,  $175,000) 
Real     estate     by     foreclosure,     etc. 
(assessed    value,    $1,021,105)      . 
Taxes,    insurance,     etc.,     paid     on 

Date 
Dividends                Jan.,        1942 
July,       1942 
No.    of    deposits  16,023   . 

Total 

No.    of    withdrawals  13,874     . 

Net    increase    .... 

% 
1 

1 

Amotmt 

$118,507  85 

118,052   44 

1,700,725   46 

mortgaged    properties 
Due  from  Mutual  Savings  Central 
Fund  Inc.   ..... 

$1,937,285  75 
1,754,796  62 

Deposit    Insurance    Fund 

Due    from    banks    and    trust    com- 

$183,489 13 

panies           ..... 
Cash   and   cash   items     . 
Other    assets            .... 

Accounts 

October  31,   19 
Added     . 

Closed    . 
0.ctober     31,     1 

No. 

11   .                    16,357 

1,001 

Total   Assets 

$13,977,337  78 

Average  Size 

$738   77 

$12,266,557  09 

925,000   00 

675,474  04 

98,488  54 

1,136   56 

4,368  75 

6,299   73 

13  07 

liiabilities 

17, 

358 
974 

Deposits           ..... 
Surplus: — 

942              '     16, 

384 

$748  69 

a.  Guaranty,    fund      (7. 5-'/%     of 
deposits) 

b.  Profit    and    loss     (^5.51%     of 

Loans 

deposits) 
Interest,  etc.,  less  current  expenses 
Discounts    unearned 
Series    E   Bond   Account 
Mortgagors  payments — not  applied 

Averag 

No.    Rate  < 

Real    estate    .          .          .1,341       4  66 

Personal         .          .          .    154       5   11 

All  loans  under  $3,000  1,010      Total 
R.E.L.  made  during  yr.     59      Total 
Bonds,  stocks,   etc. — Average  rate,   2 

e        Average 
7c           Size 
$     4,630  86 
$     1,873  09 

Other    liabilities     .... 

$1,507,584  82 

Total  Liabilities   . 

$13,977,337  78 

$171,335  00 

.07%. 
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GREENFIELD  —  GREENFIELD  SAVINGS  BANRi 

Incorporated  March  19,  1S69.     Number  of  corporators,  26 


William  B.  Allen,  President 


William  S.  AUen,  Clerk  of  the  Corporation 


Herbert  N.  Kelley,  Treasurer 


Board  of  Trustees:  A.  B.  Allen,  W.  B.  AUen*,  W.  S.  Allen,  C.  L.  Field*t,  J.  W.  Haigis,  J.  W.  Heselton  E.  D. 
Holtby*,  W.  S.  Keith,  H.  N.  Kelley,  W.  H.  Kemp,  G.  C.  Lunt*,  H.  B.  Mowryt,  H.  G.  Stetson, 
Clarence  Strecker*,  AUen  Warnerf. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United   States   Government  securi 

ties   and    fully    guaranteed    obli 

gations  .... 

Other     public     funds,     bonds     and 

notes   ..... 
Railroad   bonds    and   notes 
Telephone   company    bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stock: 
Securities   acquired   for   debts 
Loans    on    real    estate    (less    $700 

due    thereon)       ... 
Loans  relating  to  real  estate 
Loans  on  personal  security    . 
Furniture  and  fixtures  . 
Real     estate     by     foreclosure,     etc 

{assessed   value,   $Jf7,600) 
Due  from  Mutual  Savings  Central 

Fund  Inc.   .... 
Deposit    Insurance    Fund 
Due    from    banks    and    trust    com 

panies  .... 

Cash        ..... 
Other  assets   .... 


Total  Assets 


$1,329,174   14 

100.000   00 

19'0,220  30 

30,000  00 

194,906  25 

180,233   21 

.5,289  50 

1,714,030   30 

450  20 

135,239   53 

3,650   00 

32,327  95 

4,154  87 
2,130  86 

263,084   64 

7,352   51 

900   95 

$4,183,145  41 


Liabilities 

Deposits  ..... 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty     fund     (7.30%     of 

deposits) 

b.  Profit    and    loss     {5.63%     of 

deposits) 
Interest,  etc.,  less  current  expenses 
Mortgagors  payments-  -not  ai)plied 
Other    liabilities      .... 

Total   T.lnbilith^H    . 


,564,917   47 
100,563  00 


.$4,183,145  41 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising     . 
Other    expense 

Total 
State    tax 

Total 

Gross    income 


Cost  per  $1,000 

of  Assets 

$15,880   59  $3  SO 

3,000   00  72 

308  84  07 

6,416  30  1   53 


$25,605  73 
2,901   21 

$28,506  94 

$153,948   31 


$6  12 
69 


$6  81 


Dividends,  Deposits  and  AVitlidrawal)- 


Date 
Dividends  Jan.,        1942 

July,        1942 
No.    of    deposits    7,970   . 

Total 

No.    of    withdrawals    5,436     . 

Net   increase   .... 


%        Amou7it 
1  $33,358  40 

1  33,840  62 

568,540  35 


$635,639  37 
480,098  04 

$155,541  33 


October   31,   1941 
Added    . 


Closed    . 

October     31,     1942 


No.      Average  Sise 
4,463  $763  92 

408 


4,871 
317 


4,554 


$782  81 


Real   estate 
Personal 


Avcrapc  .IvcnTic 
Ko.    Rule  7<  .S"ir<- 

498       4   77     $  3.441   83 

85       5   55     $  1,478  41 


All  loans  under  $3,000  377  Total  $573,024  57 
R.E.L.  made  during  yr.  39  Total  $116,375  00 
Bonds,    stocks,    etc.- — Average    rate,    2.i)TX'. 


1  For  statement  of  Life   Insurance   Department,   see   index. 
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HARWICH  — THE  CAPE  COD  FIVE  CENTS  SAVINGS  BANK 

Branch  Office:  Main  Street,  Orleans 

Incorporated  March  10,  1855.     Number  of  corporators,  30 


Ralph  H.  Snow,  President 

John  li.  Paine,  Clerk  of  the  Corporation 


Itla  M.  Taylor,  Treaaurer 

Paul  R.  Lake,  Ansistani  Treasurer 


Board  of  Trustees:T.  B.  Baker*.  H.  T.  Crocker,  H.  K.  Cummings*.  B.  O.  EldredKc*,  A.  C.  Ellis,  C.  L.  Good- 
speed  t,  J.  P.  Nickerson,  J.  H.  Paine,  F.  H.  Perry t,  B.  F.  Sears,  Z.  H.  Small*t,  G.  E.  Snow,  R.  H. 
Snow^-,  A,  L.  Sparrow,  Ida  M.  Taylor. 

Deposits  draw  interest  from  the  second  Wednesday  of  each  month;  dividends  are  payable  the  second  Wednesday 
of  April  and  October.    Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  !)  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1943 


Assets 

United    States   Government   securi 

ties    and    fully   guaranteed    obi 

gat  ions         .... 
Other     public     funds,     bonds     and 

notes   ..... 
Railroad  bonds  and  notes 
Boston  Terminal   Co.   bonds  . 
Telephone    company    bonds     . 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company   stocks 
Securities    acquired    for   debts 
Loans  on  real  estate   (less  $183.90 

due   thereon) 
Loans  on  personal  security    . 
Bank  building   {est.  val.,  $10,000) 
Furniture  and  fixtures  . 
Real    estate    by    foreclosure,    etc 

(assessed  value,   $159,985) 
Taxes,    insurance,    etc.,     paid    or 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.  .... 
Deposit   Insurance   Fund 
Due    from    banks    and   trust    com 

panies  .... 

Cash       ..... 

Total  Assets 


$1,691,500  g'O 

231,949  38 

259,737  18 

20,000  00 

120,762  99 

278,535  00 

182,441  75 

31,480  79 

1,853,833  08 

88,645  50 

7,000  00 

100  00 

171,327  81 

1,061  90 

5,699  34 
7,000  00 

244,515  34 
28,714  34 

$5,213,295  30 


l>iabilities 

Deposits $4,539,357  98 

Christmas   and  other  club   deposits  10,145   50 

Surplus: — 

a.  Guaranty     fund     (7.-J5%     of 

deposits)  .  .         .  339,000  00 

b.  Profit    and    loss     (6.55%     of 

deposits)           .          .         .  297,896  26 
Interest    and    rents,    less    curi-ent 

expenses                ....  2,188  36 

Discounts  unearned        .         .         .  24,091  97 

Other    liabilities      ....  615  23 


Total  liiabilities   . 


$5,213,295  30 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising     . 
Other     expense 

Total 
State    tax 

Total 

Gross    income 


$14,658   84 

1,400  04 

945   56 

7,377  55 


$34,381 
3,786 

99 
37 

$28,168 

36 

$193,828 

48 

Cost  per  $1,000 

of  Assets 

$2  81 

27 

18 

1   42 

$4  68 
73 


$5  41 


Dividends,  Deposits  and  Withdrawals 

Date  %  Amount 

Dividends                April,     1943  1%  $54,176  55 

Oct.,        1942  114         53,875  27 

No.    of    deposits    6,808   .  .  788,507   69i 


Total    .... 
No.    of    withdrawals    9,278 

Net  increase   . 


$896,559  51 
874,332  04 

$23,227  47 


Accounts 


October     31,     1941 
Added    . 


Closed    . 

October    31,     1942 


No.      Average  Size 
6,836  $660  78 

516 


7,352 
607 


6,745 


672  99 


Loans 


Real  estate 
Personal 


A verage 
No.    Rate  % 


Average 
Size 


907       5   54     $     2,042  81 
56       4  67     $     1,582  95 


All  loans  under  $3,000  805  Total  $1,055,144  74 
R.E.L.  made  during  yr.  65  Total  $115,315  00 
Bonds,  stocks,   etc. — ^Average   rate,  2.63%. 
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HAVERHILL  —  CITY  FIVE  CENTS  SAVINGS  BANK 

Incorporated  March  31,  1870.     Number  of  corporators,  04 


William  W.  Emerson,  President 

Anna  Sollenberger.  Clerk  of  the  Corporation 


William  J.  Morgan,  Treasurer 
Joseph  N.  Willett,  Assistant  Treasurer 


Board  of  Trustees:  E.  F.  Caseyf,  J.  P.  Clearv*,  W.  W.  Emerson*,  I.  D.  Hillf,  J.  S.  Macdougall*  Bennett 
McGregor*t,  F.  D.  McGregor,  Jr.,  M.  G.  Nichols*,  J.  H.  Thompson,  Jr.,  E.  C.  Wentworth.  (Two 
vacancies.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  June  5  and  December  5 
Business  hours:  9  a.m.  to  2  p.m.;  Wednesdays  and  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United    States   Government   secur 

ties    and    fully    guaranteed    obi 

gations  .... 

Other     public     funds,     bonds     and 

notes    ..... 
Railroad  bonds  and  notes 
Gas,    electric   and    water    compan; 

bonds  .... 

Bank  and  trust  company  stocks 
Securities   acquired   for   debts 
Loans   on    real   estate 
Loans  on   personal   security   . 
Bank  building  {est.   val.,  $20,000) 
Real     estate     by     foreclosure,     etc 

(assessed  value,   $683,100) 
Taxes,     insurance,     etc.,     paid     on 

mortgaged    properties 
Due  from  Mutual  Savings  Central 

Fund    Inc. 
Deposit   Insurance   Fund 
Due    from    banks    and    trust    com 

panies  .... 

Cash   and   cash  items 
Other  assets  .... 

Total    Assets 


$1,226,233  30 

1.5,000  00 

389,012  08 

15,000  00 

236,514  00 

55,782  00 

2,565,800  74 

14,633  50 

45,600  00 

611,835  05 

11,431  78 

12,662  64 

17,845  70 

192,621  33 

28,816  08 

1,633  72 

$5,340,420  82 


liiabilities 

Deposits  ..... 

Christmas  and   other   club   deposits 
Surplus: — 

a.  Guaranty     fund     (5.35%     of 

deposits) 

b.  Profit    and    loss     (2.0!,%     of 

deposits) 
Interest  less  current  expenses 
Series   E   Bond  Account 
Mortgagors   payments — not  ap|ilit<l 
Other    liabilities      .  .  .  . 

Total  Liabilities   . 


$4,857,953   09 
50,623  00 


262. .')00  00 

99,897  99 

48,183  56 

187  50 

20,756  65 

319  03 

S5,340.420  82 


Income  and  Expenses  for  the  Year 

Cost  per  $1,000 
of  Assets 

$3  23 

29 

04 

1   96 


Salaries 
Rent 

Advertising     . 
Other    expense 

Total 
State    tax 

Total 

Gross     income 


$17,278   35 

1,542  SO 

195   58 

10,460   93 

$29,477   66 
916  13 

$30,393   79 

$168,764   13 


$5   52 
17 


$5  69 


Dividends,  Deposits  and  Withdrawals 


Datc 
Dividends  Dec.       1941 

June,     1942 
No.    of    deposits    8,035  . 

Total    .         .         .         .         . 
No.    of    withdrawals    7,478 

Net   decrease   .... 


%         Amount 
1  $48,294   12 

1  46,882   10 

661,879   04 


$757,055  26 
864.361  29 

$107,306   03 


Accounts 


No.      Az'craiic  Sice 
October     31,     1941  9,728  $510  41 

Added    ...  374 


Closed    . 

October     31,     1942 


10,103 
1,008 


9,094  $534   19 


Real  estate  . 
Personal 


Avcratif  .h'criun' 

No.    Rate  %  Sice 

550       4   71     $  4,614  74 

10        4   15     $  1,463  35 


All  loans  under  $3,000  312  Total  $584,058  50 
R.E.L.  made  during  yr.  43  Total  $121,665  00 
Bonds,    stocks,    etc.     .Xvcrane    rate,    2.54%. 
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HAVERHILL  —  HAVERHILL  SAVINGS  BANK 

Incorporated  February  8,  1828.     Number  of  corporators,  97 
Harry  R.  Davis,  President  George  E.  McGregor,  Treasurer 

Katlieriiie  C.  Macintosh,  Clerk  of  the  Corporation  Stanwood  D.  Evan.s,  Assistant  Treasurer 

Board  of  Trustees:  C.  A.  Bodwellf,  D.  J.  Cavan,  J.  A.  Currier,  H.  R.  DaviS*,  C.  E.  Dole*t.  G.  E.  Durgin,  L.  J. 
Ewing,  R.  E.  Gardner,  H.  M.  Goodwin,  W.  F.  Hubley,  C.  F.  John.sont,  I.  L.  Keith,  H.  W.  Kimball*, 
H.  E.  Lewis*,  A.  B.  MacGregor*  G.  E.  McGregor,  J.  C.  Tyler,  A.  H.  Veasey. 

Deposits  draw  interest  from  the  twentieth  day  of  each  month;  dividends  are  payable  April  20  and  October  20. 
Business  hours:  9  a.m.  to  2  p.m.;  Wednesdays  and  Saturdaj's,  9  a.m.  to  ]2  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United   States   Government   securi 

ties    and    fully    guaranteed    obli 

gations  .... 

Other     public     funds,     bonds     and 

notes    .... 
Railroad  bonds  and  notes 
Street   railway   bonds 
Boston  Terminal  Co.  bonds 
Telephone   company   bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities    acquired    for    debts 
Loans  on  real  estate 
Loans  relating  to  real  estate 
Loans   on   personal   security 
Bank  building   (.est.   vol.,  $55,000) 
Furniture   and   fixtures 
Real    estate    by    foreclosure,    etc, 

(assessed   value,    $1,12^,255) 
Taxes,     insurance,     etc.,     paid 

mortgaged  properties  . 
Due  from  Mutual   Savings  Central 

Fund  Inc.   .  .  .  . 

Deposit    Insurance    Fund 
Due    from    banks    and    trust    com 

panics  .... 

Cash  and  cash  items 
Other  assets   .... 


Total   Assets 


$3,998,640   68 

25,000  00 
551,592  75 
27,900  00 
75,153  75 
60,000   00 

343,500  00 

135,000  00 

48,820   00 

6,569,143   31 

1,097   17 

45,480   00 

25,000  00 

9,246  02 

1,063,992   58 

37,868   81 

23,377  15 
38,536  05 

560,723  46 

71,712   47 

1   00 

.    $13,700,784  30 


Liiabilities 


Deposits $13,126,834  03 

Christmas   and   other  club  deposits  357,372  75 
Surplus: — 

a.  Guaranty     fund     (7.9//%     of 

deposits)           .          .          .  983,550  26 

b.  Profit     and    loss     (2.SJt%     of 

deposits)         :          .          .  289,674  87 

Interest,    less    current    expenses     .  3,384  48 

Discounts     unearned       .          .          .  854  85 

Series    E    Bond    Account        .          .  1,763  50 

Mortgagors  payments — not  applied  38,301  58 

Other    liabilities      ....  258  88 

Total  Liabilities   .         .         .    $13,700,784  20 


Income  and  Expenses  for  the  Year 

Cost  per  $1,000 
of  Assets 

$3^10 

18 

15 

1   35 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State    tax 

Total 

Gross    income 


$38,779  18 

3,500  00 

1,983   85 

18,513  74 

$51,775   77 


$3  78 


$51,775   77 


$408,135   97 


$3   78 


Dividends,  Deposits  and  Withdrawals 


Date 
Dividends  April,     1943 

Oct.,        1943 
No.    of   deposits   22,396    . 

Total 

No.    of   withdrawals   31,610      . 

Net  decrease   .... 


%         Amount 

1         $117,481  37 

1  116,699  06 

1,811,793  39 

$2,045,973  72 

2,264,07-0  57 

$218,096  85 


Accounts 


October    31,    1941 
Added    . 


Closed    . 

October     31,     1943 


No.      Average  Size 
16,995  $736  38 

1,473 


18,468 
1,582 


16,886 


$718   15 


Lioans 


Real   estate   . 
Personal 


Average  Averaae 
No.    Rate  %  Size 

831       3   57     $  8,001   39 

43       4   63     $  1,083  85 


All  loans  under  $3,000  585  Total  $853,170  32 
R.E.L.  made  during  yr.  101  Total  $397,742  00 
Bonds,    stocks,   etc. — Average    rate,    3.18%. 
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HAVERHILL  —  PENTUCKET  SAVINGS  BANK 

Incorporated  March  17,  1891.     Number  of  corporators,  49 


H.  Ivan  Hall,  President 

Millard  S.  Bishop,  Clerk  of  the  Corporation 


Henry  L.  Wallace,  Treasurer 
(Office  vacant)  Assistant  Treasurer 


Board  of  Trustees:  D.  S.  Andrewsf,  W.  H.  Butler*.  W.  G.  Cogswell*,    J.  I.  Curtist,    G.  W.  Dobbins,   H.  I. 
Hall*,  C.  E.  Haseltine,  Aaron  Hoyt,  D.  C.  Hunt*t,  N.  C.  Johnson,  H.  M.  Pethybridge*.    (Four  vacancies.) 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  February  10  and  August  10. 
Business  hours:  9  a.m.  to  2  p.m.;  Wednesdays  and  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United    States   Government   securi- 
ties   and    fully    guaranteed    obli- 
.     gations  ..... 

Other     public     funds,     bonds     and 
notes 

Railroad  bonds   and  notes 

Street   railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone   company   bonds 

Gas,    electric    and    water    company 
bonds  ..... 

Bank  and  trust  company  stocks     . 

Securities  acquired  for  debts 

Loans    on   real    estate    (less    $200 
due  thereon)        .... 

Loans  on   personal   security   . 

Bank  building   (^est.  vol.,  $30,000) 

Real     estate     by     foreclosure,     etc.  * 
(assessed    value,    $637,000) 

Taxes,     insurance,     etc.,     paid     on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc 

Deposit   Insurance    Fund 

Due    from    banks    and    trust    com- 


panies ..... 

Cash   and  cash   items     . 
Other  assets  ..... 

Total   Assets 

Liiabilities 

Deposits  ..... 

Christmas   and  other   club   deposits 
Surplus: — 

o.  Guaranty     fund     (7.51%     of 
deposits) 

b.  Profit    and    loss     (3.77%     of 
deposits) 
Interest,  less  current  expenses 
Discounts    unearned 
Scries   E   Bond  Account 
Mortgagors  payments — not  applied 
Other    liabilities      .  .  .  . 

Total   LiabilltieH  . 


$1,495,143  63 

17.882   40 

583,929  C8 

3,850   00 

26,350   00 

71,920  00 

137,000  00 
79,273  75 
27,547  10 

2,156,993  76 
24,010  00 
31,000  00 

596,257  28 

1,430  10 

8,778  00 
15,350  83 

68,039  67 
5,599  43 
1,413  28 

$5,351,668  31 


$4,700,510   74 
54,860   36 


357,003  66 

179,501   92 

27,957  97 

128  26 

806  25 

27,460  68 

3,438   47 


Income  and  Expenses  for  the  Year 


$5,351,668  SI 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State  tax 

Total 

Gross    income 


$18,518  32 

1,000  00 

837  68 

5,650  14 

$26,006  14 

1,341  51 

$27,347  65 

$178,838  56 


Cost  per  $1,000 
of  Assets 

$3   46 

19 

16 

1   05 


$4   86 
25 


Dividends,  Deposits  and  Withdrawals 


Date 
Dividends  Feb.,        1942 

Aug.,       1942 
No.    of    deposits    6,235   . 

Total 

No.    of    withdrawals    5,355     . 

Net  decrease   .... 


%         Amount 
1  $46,472   85 

1  45,867   95 

558,275  34 

$645,616   14 
720,771   77 

$75,155  63 


Accounts 


No.      Average  Size 
October     31,     1941  5,405  $883  56 

Added    ...  367 


Closed    . 


5,772 
547 


October     31,     1942  5,225  $899  61 


Real   estate   . 
Personal 


Averaur  Averatjc 
No.    Rate  %  Size 

475        5   16     $  4,541   03 

5       4  87     $  4,802  00 


All  loans  under  $3,000  234  Total  $418,158  21 
K.E.L.  made  during  yr.  32  Total  $119,195  00 
Bonds,   stocks,  etc. — -Average  rate,   3.11%. 
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HAYDENVILLE  —  HAYDENVILLE  SAVINGS  BANK 

Incorporated  March  17,  1800.     Number  of  corporators,  44 


Homer  R.  Bisbee,  President 

William  G.  Loomis,  Clerk  of  llie  Corporation 


Roswell  S.  Jorgensen,  Treasurer 

Carl  P.  Rustemeyer,  Assistant  Treasurer 


Board  of  Trustees:  PI.  R.  Bisbee*,  C.  S.  Damon*,  Murray  Graves,  K.  H.  Hemenwayt,  Franklin  King,  Jr.*,  T.  F. 
Lenihan,  W.  G.  Loomis,  F.  A.  Loud,  J.  R.  Mansfield,  L.  H.  Packardf,  A.  J.  Polmatierf. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January  1.5  and  July  15. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of.  Condition,  October  31,  1943 


Assets 

United  States  Government  securi 
ties  and  fully  guaranteed  obli 
gations         .... 

Other  public  funds,  bonds  and 
notes  .... 

Railroad   bonds    and   notes 

Boston  Terminal  Co.  bonds  . 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Loans   on   real   estate 

Loans  on  personal   security  . 

Bank   building    (est.   val.,    $5,500) 

Real  estate  by  foreclosure  (assessed 
value,  $35,700)   .         .         .         . 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund    Inc.  .         .         .         . 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  com- 
panies .         .         .         .         . 

Cash        ...... 

Other  assets  .         .         .         .         . 

Total  Assets 


$442,256  25 

24,637   56 

129,929  27 

22,500   00 

27,387  50 

7,546  00 

732,019  05 

22,231  43 

7,473  50 

31,795   41 

345  80 

1,780  32 
8  00 

63,908   32 

1,979  64 

215  25 

?1,516,013  30 


Liiabilities 


$1,348,375  10 


Deposits  .... 

Surplus : — 

a.  Guaranty     fund     (7.48%     of 

deposits)  .         .  .  100,870  71 

b.  Profit    and    loss     (.i.63%     of 

deposits)  .         .         .  62,432  26 

Interest,    rents,    etc.,    less    current 

expenses      .....  4,325   35 

Other  liabilities       ....  9  88 


Total  liiabilities   . 


$1,516,013  30 


Income  and  Expenses  for  tiie  Year 


Salaries 
Rent 

Advertising    . 
Other   expense 

Total 
State  tax 

Total 

Gross    income 


$6,105  00 

300  00 

215  32 

2,653  41 

$9,278  73 

578  50 

$9,852  23 

$60,764  08 


Cost  per  $1,000 

of  Assets 

$4  03 

20 

14 

1   75 


$6   12 
38 


$6   50 


Dividends,  Deposits  and  Withdrawals 


Date 
Dividends  Jan.,       1942 

July,        1942 
No.    of    deposits    1,477  . 

Total 

No.    of    withdrawals    1,517     . 

Net   increase   .... 


%        Amount 
I  $12,848   03 

1  12,850  21 

158,068   96 


$183,767   20 
154,793  59 


3,973   61 


Accounts 


October    31,     1941 
Added    . 


Closed    . 

October    31,     1942 


No.      Average  Size 
1,944  $678   70 

121 


2,065 
123 


1,942 


$694  32 


liOans 


Average 
Size 


Real  estate  . 
Personal 


Average 

No.    Rate  % 

473       5   14     $     1,547  61 

49       4   15     $         453  70 


All  loans  under  $3,000  443  Total  $393,658  13 
R.E.L.  made  during  yr.  34  Total  $  59,590  00 
Bonds,  stocks,  etc. — Average  rate,  3.09%. 
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HINGHAM  —  HINGHAM  INSTITUTION  FOR  SAVINGS 

Incorporated  April  2,  1834.     Number  of  corporators,  61 

Gurdon  T.  Newell,  President  _  Francis  B.  Gushing,  Treasurer 

Elmer  L.  Curtiss,  Clerk  of  the  Corporation 

Board  of  Trustees:  E.  H.  Andersont,  C.  B.  Barnes,  E.  E.  Bickfordt,  J.  I.  Botting*,  E.  L.  Curtiss,  W.  J.  Gushing*, 
W.  B.  Fearing*,  L.  W.  Foster*,  E.  F.  Hersey,  W.  L.  Howard,  G.  T.  Newell*.  B.  A.  Robinsonf,  A.  W. 
Tweedy,  W.  R.  Whiting,  A.  E.  '^Tiittemore. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  di\'idends  are  payable  April  6  and  October  6. 
Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1943 


Assets 

United    States    Government   securi 

ties    and    fully    guaranteed    obi 

gatioiis         .... 
Other     public     funds,     bonds     and 

notes 
Railroad  bonds  and  notes 
Street   railway   bonds 
Boston  Terminal   Co.   bonds 
Telephone   company   bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities   acquired   for   debts 
Loans  on  real  estate   (less  $831.49 

due   thereon) 
Loans  on  personal  security 
Bank  building   (est.   va!.,   $l'i,250) 
Real     estate     by     foreclosure,     etc 

(assessed    value,    $26Ji,520) 
Taxes,     insurance,     etc.,     paid     or 

mortgaged  properties  . 
Due  from  Mutual   Savings  Central 

Fund    Inc. 
Deposit   Insurance   Fund 
Due    from    banks    and    trust    com 

panics  .... 

Cash   and   cash    items 

Total   Assets 


liiabilities 

Deposits  ..... 

Surplus: — 

o.  Guaranty     fund     (7. '/57c     of 
deposits) 

b.   Profit     and     loss     (5.81%     of 
deposits) 
Interest,  less  current   expenses 
Discounts    unearned 
Series   E   Bond    Account   .     . 
Mortgagors   payments — -not   applied 
Other    liabilities      .... 

Total    LiubllitieN    . 


$2,574,068   66 

221,605   20 

,    385,682  85 

15,875   00 

3,800   00 

169,000   00 

802,000   00 

156,170   54 

6,300  00 

1,783,037   88 

13,450   00 

9,112  00 

244,708   84 

580   07 

8,032   56 

7,873   27 

196,631   20 

17,835   30 

$6,615,763  37 


$5,830,012   60 


434,351   85 

338,830   13 

11,473   54 

17  50 

S56  25 

713   58 

7   92 

$6,615,763  37 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising     . 
Other     expense 

Total 
State    tax 

Total 

Gross    income 


$16,703  54 

850  00 

650  23 

6,978  26 

$25,182  03 

4,945  20 

$30,127  23 

$236,917  84 


Cost  per  $1,000- 
of  Assets 

$2   52 

13 

10 

1  05 


$3   SO 


$4   55 


Dividends,  Deposits  and   AA'ithdrawals 

Date  %  Amount 

Dividends  April,     1942  ^    1%  $69,618  61 

Oct.,        1942  '    11/4  70,214   45 

No.    of    deposits     7,622   .  .  772,422   46 


Total     .... 
No.    of    withdrawals    6,920 


Net   increase    . 


$912,255   52 
863,700   87 

$48,554   65 


Accounts 


October     31,     1941 
Added    . 


Closed     . 

October     31,     1942 


\'o.      Average  Sice 
6,095  $948  56 

579 


6,674 
542 


6,132 


$950   75 


Real   estate 
Personal 


Average  Average 

Xo.    Rate  %  Sisc 

343        4   89     $  5,198  36 

13        3   70     $  1,034  62 


All  loans  under  $3,000  171  Total  $281,203  11 
R.E.L.  made  during  yr.  10  Total  $  43,475  00 
Bonds,    stocks,    etc. — Average    rate,    8.19%. 
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HOLLISTON  —  HOLLISTON  SAVINGS  BANK 

Incorporated  February  27,  1872.     Number  of  corporators,  25 


Harry  L.  Adams,  PrexidciU 

Robert  H.  Adams,  Clerk  of  the  Corporation 


Charles  D.  Fisher,  Treasurer 

Isabelle  G.  Twitchell,  Assistant  Treasurer 


Board  of  Trustees:  H.  L.  Adams,  R.  H.  Adams,  J.  P.  Dexter,  C.  D.  Fisher*,  R.  D.  Fishert,  A  H  Garbutt* 
James  Inchest,  L.  .1.  Maeder*,  G.  W.fMorse,  E.  D.  Olmstead*,  R.  B.  Peclthani,  W  R  PhiDD.s  R  f' 
Russell*t,  F.  J.  Thain,  H.  S.  Wells.  '        ^'    ' 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  .lune  15  and  Decem- 
ber 15.     Business  hours:  9  a.m.  to  12  m.;  1.30  to  3.30  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  Octob 

-1-   31,   194k 

Income  and  Expenses  for  the  Year 

Assets 

United   States   Government    securi- 
ties   and    fully    guaranteed    obli- 
gations          

Other     public     funds,     bonds     and 

$126,912 

21,000 

77,373 

5,000 

75,583 

13,836 

3,035 

368,356 

1,850 

5,700 

18,468 

2,797 

1,146 
500 

26,103 
3,271 

3 

50 

00 
74 
00 

50 
69 
IS 
82 
00 
00 

31 

15 

32 
00 

61 
08 

00 

Cost  per  $1,000 
of  Assets 
Salaries           .          .             $4,375   77                    $5   84 
Rent        ...                  300   00                           40 
Advertising    .          .                     78  97                    '      10 
Other     expense       .               1,069   40                       1   43 

notes    ...... 

Railroad  bonds  and  notes 
Boston  Terminal   Co.  bonds   . 

Total            .          .             $5,824   14 
State     tax       .         .                 731  75 

$7   77 
97 

Gas,    electric    and    water    company 
bonds            .     '     . 

Total            .          .             $6,555  90 

$8   74 

Bank  and  trust  company  stocks     . 
Securities   acquired   for  debts 

Gross    income         .           $33,716   96 

Loans   on   real   estate 

Bank  building  {est.  val.,  $7,000)   . 

Dividends,  Deposits  and  Withdrawals 

Real  estate  by  foreclosure  (assessed 

value,    $20,300) 
Taxes,     insurance,     etc.,     paid     on 

mortgaged    properties 
Due  from  Mutual  Savings  Central 

Date             % 
Dividends                Dec,      1941        1 
June,       1943        1 
No.    of    deposits    1,403   . 

Total 

No.    of    withdrawals    1,506     . 

Net  decrease  .... 

Amount 
$6,694   11 
6,637  97 
85,579  23 

Fund  Inc.   ..... 

Deposit    Insurance    Fund 

Due    from    banks    and    trust    com- 

$98,911  31 
119,950  20 

Cash 

Other   assets   .          ... 

$21,038  89 

Total   Assets 

$749,835  90 

Accounts 

$667,447 

45,098 

23,959 

12,994 

336 

48 

66 

33 
30 
13 

No. 
October  31,   1941   .                      1,426 
Added     ...                           82 

Average  Size 
$482  81 

1,508 
Closed    .          .          .                         107 

liiabiUties 

Deposits           .         .         .         .   ■      . 

October     31,     1942                      1,401 

$476  41 

Surplus : — 

liOans 

a.  Guaranty     fund     (6.76%     of 

deposits) 

b.  Profit    and    loss     (3.59%     of 

deposits) 
Interest,  less  current  expenses 

Average        Average 
No.    Rate  %            Size 
Real   estate   .          .          .    174       5   43     $     2,116  42 
Personal         .          .          .         2       3  33     $         925  00 

Mortgagors  payments — ^not  applied 

All  loans  under  $3,000    138       Total 
R.E.L.  made  during  yr.     11      Total 
Bonds,  stocks,  etc. — ^Average  rate,  3 

$194,298  30 

Total  I>iabilities   . 

$749,835  90 

$  26,050  00 
65%. 
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HOLYOKE  —  HOLYOKE  SAVINGS  BANK 

Incorporated  February  21,  1855.     Number  of  corporators,  60 


Robert  H.  Russell,  President 
Louis  S.  Ayen,  Treasurer 


Frederick  J    Batchelor,!  ,j^5J^^a„j  Treasurers 
James  F.  Harrington    J 
Perle  M.  Marrs,  Clerk  of  the  Corporation 

Board  of  Trustees:  S.  R.  AUyn*.  "W.  G.  Angers,  L.  S.  Ayen,  G.  F.  Bell,  R.  F.  Blount.  F.  H.  Dibble*   R.  D.  W. 

Ewing  J  P  Harrington,  G.  D.  Hevwood*,  D.  A.  Jenks,  J.  R.  Lewis,  R.  E.  McGorkindalef,  A.  J.  Osborne, 

F.  W.  Prenticet,  F.  F.  Readf,  R.  H.  Russell*,  L.  J.  Simard,  P.  C.  A\Tiiting*. 
Deposits  draw  interest  from  the  first  business  day  of  each  mouth;  dividends  are  payable  the  third  Monday  of 
January  and  July.    Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 

Income  and  Expenses  for  the  Tear 

Assets 

United    States   Government   securi- 
ties   and    fully    guaranteed    obli- 
gations         ..... 

Other     public     funds,     bonds     and 
notes 

Railroad  bonds  and  notes 

Boston  Terminal   Co.   bonds   . 

Telephone    company   bonds 

Gas,    electric    and    water    company 
bonds            ..... 

Bank  and  trust  company  stocks     . 

Securities   acquired   for   debts 

$5,975,826  95 

27,000   00 

1,512,642  94 

124,175   38 

284,765  92 

580,187   43 
229,931   50 
130,904  00 

6,968,133   55 

58,759  14 

183,000   00 

15,640   40 

226,712   97 

164  09 

23,388   68 
9,097  05 

468,266  40 

81,960   97 

1,364   00 

Salaries 
Rent       . 
Advertising    . 
Other     expense 

Total 
State    tax 

Total 

Gross    income 

$50,689 

9,000 

5,415 

28,706 

Cost  per  $1,000 
of  Assets 
40                    $3  00 
00                           53 
55                           32 
14                       1   70 

$93,811 
3,625 

09 
03 

$5  55 
21 

$97,436 

12 

$5   76 

$636,148 

89 

Loans   on   real    estate    (less   $1,000 

Dividends,  Dep 

osits  and 

AVithdrawals 

Loans   on   personal  security   . 
Bank  building  (est.  val.,  $260,000) 
Furniture  and  fixtures   . 
Real  estate  by  foreclosure  (assessed 
value,    $296,610) 

Date 
Dividends               Jan.,       1942 
July,       1942 
No.   of  deposits   26,418   . 

Total 

No.  of  withdrawals   14,862     . 

Net   increase   .... 

1 
1 

Amount 

$142,363   36 

142,004   80 

2,276,792   11 

Taxes,     insurance,     etc.,     paid     on 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

$2,561,160  27 
2,462,490   05 

Fund    Inc.           .... 
Deposit   Insurance   Fund 
Due    from    banks    and    trust    com- 

$98,670 22 

panies           ..... 

Accounts 

Other  assets 

October  31,  1941  . 
Added    . 

Closed    . 

October     31,     1942 

No. 

13,602 

1,286 

Average  Size 

Total   Assets 

$16,901,921  37 

$1,069  96 

liiabUitles 

$14,652,354   10 
48,459  50 

1,100,000  00 

873,520   14 

201.762   11 

23,821   37 

2,004   15 

14,888 
1,236 

Deposits 

Christmas  and   other   club   deposits 

13,C 

52 

$1,073  28 

Surplus: — 

deposits) 

Loans 

b.  Profit    and    loss     (5.9/,%     of 
deposits) 
Interest,  etc.,  less  current  expenses 

•and   taxes   ..... 
Mortgagors  payments — not  applied 

Real   estate  . 
Personal 

All  loans  under  $3,0 
R.E.L.  made  during 
Bunds,    stocks,    etc.— 

Avfra< 

No.    Rate 

.1,496       4  89 

.       92       5   18 

ir        Avcranc 
•h            Sice 
$     4,657  84 
$         638  68 

Other    liabilities      .... 

00    889      Total 
yr.   152      Total 
-Average    rate. 

$1,378,091   59 

Total   Liabilities   . 

$16,901,021  37 

$613,720  00 

2.78%. 
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HOLYOKE  —  MECHANICS  SAVINGS  BANK 

Incorporated  March  19,  1872.     Number  of  corporators,  -18 


Isaac  E.  Sawyer,  Preaident 

Nathan  P.  Avery,  Clerk  of  the  Corporation 


William  .1.  Brown,  Treasurer 

Harold  P.  Kellcy,  Aaxistanl  Treasurer 


Board  of  Trustees:  N.  P.  Avery,  R.  E.  Barrett*,  W.  J.  Brown,  F.  E.  Button,  R.  W.  Chase,  E.  S.  Judd,  D.  C. 
Mackintosh*,  J.  M.  Newton,  I.  E.  Sawyer*,  A.  E.  Sheldon,  F.  A.  Smith*  J.  L.  Tishe,  L.  L.  Titust,  J.  M. 
Towne,  F.  S.  Webberf,  J.  B.  Weis*   R.  M.  Weiserf. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  after  the  third  Monday 
of  May  and  November.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United   States   Government   securi' 

ties    and    fully    guaranteed    obli 

gations         .... 
Other     public     funds,     bonds     and 

notes 
Railroad  bonds  and  notes 
Street    railway   bonds 
Boston  Terminal  Co.  bonds 
Telephone   company   bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank    and  trust  company   stocks 
Securities   acquired  for   debts 
Loans   on   real   estate 
Loans  on  personal  security  . 
Real  estate  by  foreclosure  {assessed 

value,   $371,510) 
Taxes,     insurance,     etc.,     paid 

mortgaged    properties 
Due  from_  Mutual  Savings  Central 

Fund     Inc. 
Deposit  Insurance  Fund 
Due  .from   banks   and   trust    com 

panics 
Cash  and  cash  items 

Total   Assets 


$3,129,250  00 

45,000  00 

472,859  04 

38,987  50 

54,000  00 

229,762  50 

542,550   00 

104,214   85 

1.8,9'52  69 

3,713,918   14 

31,828  00 

277,299  58 

6,015   19 

12,583  92 
4,859  43 

465,103   98 
45,633   56 

$9,192,818  38 


Lriabilities 

Deposits $7,904,581   84 

Christmas  and  other  club  deposits  33,126  75 
Surplus: — 

a.  Guaranty     fund     {1.39%     of 

deposits)          .          .          .  586,266  91 

h.  Profit    and    loss     {6.53%     of 

deposits)          .         .         .  517,951   96 

Interest,  less  current  expenses       .  147,133  51 

Mortgagors  payments — not   applied  3,732  82 

Other    liabilities      ....  34   59 


Total  Xiiabilities 


$9,192,S18  38 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State    tax 

Total 


$34,454  66 

3,600  00 

1,641  75 

9,085  04 


Cost  per  $1,000 
of  Assets 

$3  75 
40 
18 


t8,781   45 
2,.887   18 


$5   32 
31 


$51,668  63 


$5   63 


Gross    income  .         $344,748  69 


Dividends,  Deposits  and  Withdrawals 

Date  %  Amotint 

Dividends              Nov.,       1941  I14  $94,753  96 

May,       1942  1%  95,215   03 

No.    of    deposits    9,031   .          .  1,076,768  54 

Total 

No.    of    withdrawals    5,983     . 

Net     increase     .  .  . 


$1,266,737  53 
1,135,642  44 

$131,095  09 


Accounts 


October  31,  1941  . 
Added    . 


Closed    . 

October     31,     1942 


No.      Average  Size 
6,509  $1,194  26 

626 


7,135 
605 


6,530 


$1,215  58 


lioans 


Average 
Size 


Real  estate  . 
Personal 


Average 

No.    Rate  % 

837       4   89     $     4,437  18 

26       5  69     $     1,224  15 


All  loans  under  $3,000  499  Tbtal  $880,811  14 
R.E.L.  made  during  yr.  48  Total  $237,550  00 
Bonds,    stocks,    etc. — Average    rate,    3.10%. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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HOLYOKE  —  PEOPLE'S  SAVINGS  BANK 

Incorporated  March  19,  1SS5.     Number  of  corporators,  4S 


Ernest  C.  Hillenbrand,  President 

Philip  W.  Gridley,  Clerk  of  the  Corporation 


Lewis  J.  Lament,  Treasurer 

Marjorie  E.  Green,  Assistant  Treasurer 


Board  of  Trustees:  W.  A.  Allynf,  B.  W.  Childs,  R.  L.  Davenport,  H.  L.  Frinkf,  P.  W.  Gridlev,  E.  C. 
Hiilenbrand*  P.  M.  Judd,  A.  P.  Lane*.  W.  J.  Mills,  D.  J.  O'Connell,  Jr.,  G.  W.Ritter*  W.  J.  Szewcz%-nski, 
C.    H.  Taber*t,  C.  F.  Tilley,  T.  P.  Tilley*,  J.  O.  Whitehouse.     (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  third  Tuesday 
of  May  and  November.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United   States   Government   securi 

ties    and    fully   guaranteed    obi 

gations  .... 

Other     public     funds,     bonds     and 

notes    ..... 
Railroad  bonds  and   notes 
Boston  Terminal   Co.   bonds   . 
Telephone    company    bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company   stocks 
Securities   acquired   for    debts 
Loans  on  real   estate 
Loans   on   personal   security    . 
Bank  building  (est  vol.,  $200,000) 
Real     estate     by     foreclosure,     etc 

(assessed    value,    $855,900) 
Taxes,     insurance,     etc.,     paid     or 

mortgaged    properties 
Due  from  Mutual  Savings  Central 

Fund  Inc.    .... 
Deposit   Insurance   Fund 
Due    from    banks    and    trust    com 

panies  .... 

Cash   and   cash   items 


Total  Assets 


$2,607,084   69 

265,000  00 

657,313  15 

117,000  00 

80,000  00 

362,000  00 
283,792   50 

84,500  00 
5,843,099   00 

90,479  02 
150,000   00 

318,237   15 

3,242   91 

16,470  04 
26,329   09 

546,295   54 
29,836   98 

.    $11,980,680  07 


liiabilities 

Deposits $10,411,178  76 

Christmas   and   other  club  deposits  54,836  00 
Surplus: — 

a.  Guaranty     fund     (7.05%     of 

deposits)           .■        .          .  738,000  00 

b.  Profit    and    loss     (6.08%    of 

deposits)          .         .         .  636,881  22 

Discounts    unearned        ...  65  93 

Reserved  for  dividends  .         .         .  125,820  56 

Series  E  Bond  Account         .         .  1,050  00 

Mortgagors  payments —not  ap|)lic(i  12,245  OS 

Other  liabilities       ....  2  52 


Total  Liabilities  . 


$11,080,080  07 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising     . 
Other     expense 

Total 
State     tax 

Total 

Gross     income 


$29,474   28 

6,000  00 

856   66 

8,492  84 

$44,823  78 
2,324  98 

$47,148   76 

$413,607   14 


Cost  per  $1,000 
of  Assets 

$2  46 
50 
07 
71 


$3  74 
20 


$3  94 


Dividends,  Deposits  and  Withdrawals 


Dividends 

No.    of    deposits  14,536 


Date  %         Amount 

Nov.,        1941        114     $122,846   08 
May,       1942       1%       123,538  25 
1,583,439  42 


Total    .... 
No.    of    withdrawals    9,727 


Net   increase 


$1,829,823  75 
1,545,195  83 

$284,627  92 


Accounts 


October     31,     1941 
Added    . 


Closed    . 

October     31.     1042 


Xo.       -■/"'(Tflrtc  Sice 
9,911  $1,021   75 

890 


10,801 
851 


9.950  $1,046   34 


Az'craac 
Siac 


Real   estate 
Personal 


Average 

No.    Rate  % 

786       4   62     $     7,938  99 

51        3   07     $     1,774  09 


All  loans  under  $3,000  305  Total  $565,231  64 
R.E.L.  made  during  yr.  30  Total  $169,820  00 
Bonds,    stocks,    etc. — Average    rate,    2.83%. 


Board  of  Investment. 


t  Auditing  Committee. 
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HOPKINTON  —  HOPKINTON  SAVINGS  BANK 

Incorporated  March  23,  1807.     Number  of  corporators,  22 


William  S.  Morse,  President 
Ernest  H.  Adams,  Treasurer 


Charles  A.  Tarr 
Beatrice  H.  Holt 
Daniel  J.  Riley,  Clerk  of  the  Corporation 


\Assit 


slant  Treasurers 


Board  of  Trustees:  E.  H.  Adams,  J.  L.  Claflin*,  L,  P.  Eagles,  W.  E.  Hughes*,  H.  D.  ,}ourdan*t,  W.  S.  Morse*, 
C.  R.  Neale,  C.  W.  Parmenter,  W.  E.  Prattt,  D.  J.  Rileyf,  T.  J.  Terry,  E.  J.  Thayer,  Allison  Williams*. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  May  10  and  November  10. 
Business  hours:  9  a.m.  to  2  p.m.;  Wednesdays  and  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31.  1943 


Assets 

United  States  Government  securi 
ties  and  fully  guaranteed  obli 
gations         .... 

Railroad   bonds    and    notes 

Street   railway   bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company   stocks 

Securities    acquired    for    debts 

Loans    on    real    estate 

Bank  building  {est.  val.,  $6,000) 

Real  estate  by  foreclosure  (assessed 
value,    $8,550)     .  .         .  . 

Due  from  Mutual  Savings  Central 
Fund    Inc.    .... 

Deposit   Insurance   Fund 

Due  from  banks  and  trust  com- 
panies .  .  .  .  . 

Cash       ...... 


Total   Assets 


fl89,125  00 

69,821  25 

1S,S00  00 

10,400  00 

60,487  50 

3,000  00 

219,015  00 

2,459  39 

11,837  55 


710   00 


18,556  30 
2,103  89 


$607,205  84 


Xlabllities 

Deposits $533,966  04 

Christmas   and  other   club   deposits  2,827  00 

Surplus: — 

a.  Guaranty     fund     (7.66%     of 

deposits)  .         .  .  41,100   00 

b.  Profit     and     loss     (S.85%     of 

deposits)  .  .         .  20,665   35 

Interest    and    rents,    less    current 

expenses  and  taxes     .         .         .  8,647  45 

Total  Liabilities  .         .         .         $607,305  84 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising     . 
Other     expense 

Total 
State     tax 

Total 

Gross    income 


$3,307   00 
300   00 

1,496   19 


Cost  per  $1,000 
of  Assets 

$5   45 
49 


$5 

103 
475 

19 
55 

$5 

578 

74 

$24 

746 

68 

$8  40 
78 


$9   18 


Dividends,  Deposits  and  Withdrawals 


'    Date 
Dividends  Nov.,       19'41 

May,       1942 
No.    of    deposits    1,054  . 

Total 

No.     of     withdrawals    843 

Net  decrease  .... 


%         Amount 
1  $5,269   34 

1  5,227   91 

51,674   84 

$63,172  09 
69,384   77 

$7,113  68 


Accounts 


October     31,     1941 
Added    . 


Closed    . 

October     31,     1942 


No.      Average  Size 
973  $556   09 

73 


1,045 

87 


$557  38 


Real  estate 
Personal 


Average 
No.  Rate  % 
77        5   30     $ 


Average 

Size 
3,844   35 


All  loans  under  $3,000  52  Total  $-76,025  00 
R.E.L.  made  during  yr.  3  Total  $  11,200  00 
Bonds,    stocks,    etc. — Average    rate,    3.16%. 


Board  of  Investment. 
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HUDSON  —  HUDSON  SAVINGS  BANK 

Incorporated  February  26,  1869.     Number  of  corporators,  51 


Charles  J.  Sawyer,  President 

Fred  E.  Morris,  Clerk  of  the  Corporation 


Clarence  H.  Robinson,  Treasurer 
Ralph  S.  Sullivan,  Assistant  Treasurer 


Board  of  Trustees:  G.  A.  Coyne,  H.  T.  G.  Dyson,  Ralph  Fieldsend*,  A.  L.  Fletcher*,  C.  E.  D.  Fletcher,  David 
Goodalet,  N.  M,  Hunter,  M.  E.  McNiff,  J.  M.  Meserve*.  F.  E.  Morris,  C.  H.  O'Donnell,  G.  W.  Parker*, 
O.  L.  Perraiilt,  H.  A.  Reardont,  C.  H.  Robinson,  C.  J.  Sawyer*,  R  S.  Sullivan,  Frank  Taylor,  W.  L. 
Wheeler,  E.  B.  Woodburyt. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United  States  Goverrmient  securi- 
ties and  fully  guaranteed  obli 
gations  .... 

Other  public  funds,  bonds  and 
notes  .... 

Railroad  bonds  and  notes 

Telephone  company   bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank   and  trust  company   stocks 

Loans    on   real   estate 

Loans   on   personal   security   . 

Bank  building  (est.   vaL,  $150,000) 

Real  estate  by  foreclosure  (assessed 
value,  $12,405)    . 

Taxes,     insurance,     etc.,     paid 
mortgaged    properties 

Due  from  Mutual  Savings  Central 
Fund  Inc.   .... 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  com 
panics  .... 

Cash  and   cash    items 

Total   Assets 


$1,625,000  00 

36,000  00 

184,150  00 

48,000  00 

59,887  50 

238,696  07 

2,715,129  76 

112,362  76 

103,000  00 

6,242  20 


7,369  01 
10,000  00 


142,140   59 
27,052  12 


$5,315,572  37 


liiabilities 

Deposits $4,688,758   53 

Christmas   and   other   club   deposits  76,815  75 

Surplus: — 

a.  Guaranty     fund     (7.38%     of 

deposits)  .  .  .  351,782  25 

b.  Profit    and    loss     (S.16%     of 

deposits)          .         .         .  150,588  62 

Interest,   less    current    expenses     .  47,273  93 

Discounts    unearned        ...  59  22 

Other    liabilities      ....  294  07 


Total   I>iHl*ni«IoH  . 


$5,315,572  87 


Income  and  Expenses  for  the  Tear 

Cost  per  $1,000 
of  Assets 

Salaries           .  .  $16,018  64  $3  01 

Rent       .          .  .  3,000  00  56 

Advertising    .  .  1,005  24  19 

Other  expense  .  8,069  00  1   52 


Total 

State    tax 


Total 
Gross   income 


$28,092  88 
1,386  90 

$29,479   78 


$5  28 
26 


$5   54 


Dividends,  Deposits  and  Withdrawals 


Date 
Dividends  Jan.,        1942 

July,       1942 
No.    of    deposits  12,425  . 

Total 

No.    of    withdrawals    7,776     . 

Net   increase   .... 


%        Amount 
1  $44,080   76 

1  44,565   77 

938,727   65 

$1,027,374   18 
911,464   64 

$115,909   54 


October     31,     1941 
Added    . 


Closed    . 

October    31,     1942 


Mo.      Areranc  Sice 
8,156  $560   67 

846 

9,002 

777 


S.225 


$570   06 


Real  estate   . 
Personal 


Ai'crage  Ai'cranc 

No.    Rate  %  \ir<' 

715       4  79     $  3,797  38 

44        3   85     $  2,553  70 


All  loans  under  $8,000  .'■i45  Total  $838,971  OS 
R.E.L.  made  during  yr.  42  Total  $137,713  00 
Bonds,    stocks,    etc. — Average    rate,    2.64%. 


'  Roard  of  Investment. 


t  Auditing  Committee. 
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IPSWICH  —  IPSWICH  SAVINGS  BANK 

Incorporated  March  20,  18G9.     Number  of  corporators,  28 


Wallace  J.  Lathrop,  President 

Edward  S.  Cogswell,  Clerk  of  the  Corporation 


S.  Foster  Damon,  Treasurer 
Lucy  B.  Story,  Assistant  Treasurer 


Board  of  Trustees:  M.  C.  Arthur*  A.  J.  Barton,  Jr.*t,  C.  A.  Bolles,  E.  S.  Cogswellt,  F.  L.  Collins,  S.  F.  Damon, 
C  "E.  Goodhue,  .Ir.*,  P.  R.  Goodhue,  Charles  Lathrop,  W.  J.  Lathrop*,  C.  A.  Mallard*,  J.  T.  Mortonf, 
D.  S.  Perley,  F.  G.  Ross. 

Deposits  draw  interest  from  the  fourth  Wednesday  of  each  month;  dividends  are  payable  the  fourth  Wednesday 
of  January  and  July.     Business  hours:  8.30  a.m.  to  12. .30  p.m.;  also  Saturdays,  3  to  5  p.m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United   States   Government   securi 

ties    and    fully    guaranteed    obli 

gajtions         .... 
Other     public     funds,     bonds     and 

notes   ..... 
Railroad  bonds  and  notes 
Street    railway    bonds     . 
Boston    Terminal    Co.    bonds    - 
Telephone   company   bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank   and   trust   company   stocks 
Securities   acquired   for   debts 
Loans  on  real   estate 
Loans  on  personal  security    . 
Real    estate    by    foreclosure,    etc, 

(assessed  value,  $60,750)   . 
Taxes,    insurance,    etc.,    paid 

mortgaged    properties 
Due  from  Mutual  Savings  Central 

Fund   Inc. 
Deposit    Insurance    Fund 
Due    from   banks    and   trust    com 

panics  .... 

Cash  and  cash  items 
Other  assets  .... 


Total   Assets 


$566,435  94 

20,000  GO 

302,826  87 

22,491  00 

19,712  50 

35,000  00 

194,443  75 

52,687  45 

19,100  00 

749,910  82 

100  00 

49,536  59' 

2,591  59 

2,269  82 

1,000  00 

74,982  22 

7,613  87 

502  82 

$3,121,205  24 


liiabilitles 


$1,901,158  34 


Deposits  .... 

Surplus: — 

a.  Guaranty     fund     (7.10%  of 

deposits')          .         .  .          135,000  00 

b.  Profit    and    loss     (4.00%  of 

deposits)           .         .  .             76,063  46 

Interest,  less  current  expenses  .              8,983  44 


Total  Iiiabilities   . 


.      $3,121,305  34 


Income  and  Expenses  for  the  Year 

Cost  per  $1,000 
of  Assets 

Salaries           .  .  $5,610  00  $2  66 

Rent        .          .  '.  900  00  42 

Advertising     .  .  127   31  05 

Other     expense  .  2,155   86  1   02 

Total 
State    tax 

Total 

Gross    income 


$8,793 
2,604 

17 
42 

$11,397 

59 

$95,612 

90 

H  15 
1  23 


$5   38 


Dividends,  Deposits  and  Withdrawals 

Date  %  Amount 

Dividends                Jan.,       1942  1%  $21,811   87 

July,        1942  1%  22,098   48 

No.  of  deposits      4,965  .  .  370,751   76 


Total    .     ■    . 
No.    of    withdrawals    3,953     . 


Net    increase 


$414,662  11 
332,626  51 

$82,035   60 


Accounts 


October    31,     1941 
Added    . 


Closed    . 

October     31,     1942 


No.      Average  Size 
4,137  $439  72 

341 


4,478 
346 


4,132 


Average 
Size 


Real   estate   . 
Personal 


Average 

No.    Rate  % 

323        5   43     $     2,321   70 

14  $         100  00 


All  loans  under  $3,000  263  Total  $366,515  47 
R.E.L.  made  during  yr;  15  Total  $25,300  00 
Bonds,  stocks,   etc. — -Average  rate,   3.46%. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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LAWRENCE  —  BROADWAY  SAVINGS  BANK 

Incorporated  March  9,  1872.     Number  of  corporators,  40 


George  W.  Hamblet,  President 
Edmund  B.  Choate,  Treasurer 


Ernest  W.  Roebuck  1  .     ■  ,     .  rr 

■CA  ^  A  xi„    „  (Assistant  Treasurers 

Edwara  iiower  J 

Bertha  G.  Butler,  Clerk  of  tlhe  Corporation 

Board  of  Trustees:  G.  G.  BrowTi,  E.  W.  Bruckmannf,  E.  B.  Choate,  J.  W.  Cross,  J.  L.  Dean,  A.  X.  Doolev*, 
J.  K.  Dow,  Robert  Gordon,  G.  W.  Hamblet*,  G.  W.  Hamblet,  Jr.  W.  M.  Hastings,  F.  H.  Locke,  C.  D. 
McDuffie*.  I.E.  Rogers,  W.  E.  Rowell,  H.  L.  Shermanf,  C.  F.  Smith*,  A.  B.  Sutherland,  Arthur  Sweeney*, 
J.  L.  Toohey,  E.  L.  Wilkinsonf. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  first  Wednesday  of 
Maj'  and  November.     Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United  States  Government  securi 
ties  and  fully  guaranteed  obli 
gallons  .:         .  .  . 

Other  public  funds,  bonds  and 
notes  .... 

Railroad  bonds  and  notes 

Gas,  electric  and  water  company 
bonds  .... 

Bank   and    trust    company    stocks 

Securities   acquired  for   debts 

Loans   on   real   estate 

Loans   on   personal   security   . 

Bank  building  (est.   val.,  $305,000) 

Real  estate  by  foreclosure  (assessed 
value,    $7.i3,9S0) 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund    Inc.  .  .  .  . 

Deposit  Insurance   Fund 

Due  from  banks  and  trust  com- 
panies .  .  .  .  . 

Cash        ...... 

Other   assets   .  .  .  .  . 


$2,521,861  74 

38,162  00 

588,343  23 

58,000  00 

371,492  50 

21,963  00 

4,894,368  04 

256,448  95 

279,000  00 

886,314  69 

3,390  14 

21,524  63 

6,500  00 

409,303  50 

62,430  89 

3  00 


Total  Assets 


.  $10,419,106  31 


3,518,710  09 
107,194   50 


Liabilities 

Deposits  ..... 

Christmas  and   other   club   deposits 
Surplus: — 

a.  Guaranty     fund     (-'/.76%     of 

deposits)  .  .  .  458,500   00 

b.  Profit    and    loss     (3..',l''/„    of 

deposits)           .          .          .  328,049  95 

Series    E    Bond    Account        .          .  787  50 

Mortgagors  payments — not   aiijilied  5,551  94 

Other    liabilities      ....  312  88 

Total    Mabllltlfs   .  .    $10,419,106  31 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State    tax 

Total 

Gross     income 


Cost  per  $1,000 

of  Assets 

$32,333   96  $3  10 

12,000   00  •  1   15 

2,564  76  25 

12,488  21  1   20 


$59,386  93  $5   70 

2,761   96  26 


$62,148   89 


$375,406  23 


$5   96 


Dividends,  Deposits  and   Withdrawals 


Date 
Dividends  April,     1942 

Oct.,       1942 
No.    of    deposits  17,307  . 

Total 

No.    of    withdrawals  10,156 

Net   decrease   .... 


'yc         Amount 
1  $90,090   53 

1  91,001   61 

1,501,289  16 

$1,682,381  30 
1,716,709  02 

$34,327   72 


Accounts 


October     31,     1941 
Added    . 


Closed    . 

October     :{1,     1942 


\'o.      Average  Si:c 
11,902  $802  64 

1,305 


13,297 
1,547 

11,750 


$810   10 


Real    estate 
Personal 


Az'i'raac  Avcratic 
No.    Rate  Vc  Size 

869       5  01     $  5,682  18 

78       3  46     $  3,287  80 


All  loans  under  $3,000  417  Total  $622,933  28 
R.E.L.  made  during  yr.  36  Total  $208,671  00 
Bonds,   stocks,  tic.     Average   rate,   2.43%. 
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LAWRENCE  —  COMMUNITY  SAVINGS  BANK 


Incorporated  May  8,  1933. 
Stephen  H.  Brennan,  President 


Number  of  corporators,  24 

J.  Joseph  Muldowney,  Treasurer 


A.  John  Ganem,  Clerk  of  the  Corporation 

Board  of  Trustees:  F.  A.  Bernardin.  S.  H.  Brennan*,  S.  H.  Brennan,    Jr.,  M.  J.  Caplan,  R.  P.  ChaV)Ot,  J.  A. 
Comber*,    Alfred  Courtemanche,   J.  J.  Deneen,  Jr.,    J.  P.  S.  Doherty,    J.  E.  Fentont,   C.  F.  Flanagan*, 

A.  J.  Ganem,  J.  E.  Greeleyf,  J.  F.  Haffner*,  F.  J.  Kolbf,  M.  A.  Lander.s,  Tom  Longworth,  C.  T.  McCarthy, 

B.  L.  McDonald,  Stanley  Meisser,  J.  J.  Mnldowney,  A.  I.  Teutonico*.  A.  P.  Weigel. 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  May  1  and  November  1 . 
Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United   States    Government   securi 

ties    and    fully    guaranteed    obli 

gations         .... 
Other     public     funds,     bonds     and 

notes  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate    (less  $19,050 

due    thereon) 
Loans  on   personal   security  . 
Bank  building   (est.   vol.,  $85,000) 
Furniture  and  fixtures   . 
Real  estate  by  foreclosure  (assessed 

value,   $5,050)     . 
Taxes,     insurance,     etc.,     paid 

mortgaged     properties 
Deposit    Insurance    Fund 
■  Due    from    banks    and    trust    com 

panies  .... 

Cash   and   cash   items 

Total   Assets 


5,700   00 


$3,062,557  08 


Liiabilities 

Deposits  ......     $2,500,9'91  16 

Christmas  and   other   club  deposits  340,586  00 

Surplus : — 

a.  Guaranty     fund      (i.19%     of 

deposits) 

b.  Profit    and     loss     (7. -',5%     of 

deposits) 
Series   E   Bpnd   Account 
Mortgagors  payments — not  applied 
Other    liabilities      .... 


Income  and  Expenses  for  the  Year 


Salaries 

Rent       . 

Advertising    . 

$868,462 

86 

Other     expense 

35,800 

00 

Total 

'    153,817 

50 

State    tax 

1,658,541 

48 

Total 

26,892 

64 

69,000 

00 

Gross    income 

1 

00 

Cost  per  $1,000 

of  Assets 

$13,759  83 

$4   17 

4,000   00 

1   31 

3,436   36 

79 

7,587   04 

2  48 

$36,783  23 

233  95 

$37,017  18 

$127,478  51 


$8   75 
07 


$8   82 


115,000   00 


204,237  11 
618  75 


367  13 


Total   Tjiabilities   . 


.$3,062,557  08 


Dividends,  Deposits  and  AVithrtrawals 


645  62 

Date 

% 

Amount 

4,386  01 

Dividends               May,       1943 

1 

$33,422   31 

Nov.,       1942 

1 

23,023  94 

187,490  39 

No.    of    deposits  14,161  . 

719,355   94 

51,919   58 

Total 

No.    of    withdrawals    8,316     . 


Net   increase    . 


$764,701   19 
713,038   59 


52,672   60 


October  31,  1941 
Added    . 


Closed    . 

October     31,     1942 


No.      Average  Size 
11,582  $211   39 

1.084 


12,666 

3,381 


10,385 


$240  83 


Real  estate 
Personal 


Averacic  Avcraac 

No.    Rate'%  Size 

441        5   40     $  3,760  86 

25        5  15     $  1,075   70 


All  loans  under  $3,000  213  Total  .$344,943  57 
R.E.L.  made  during  yr.  61  Total  326,650  00 
Bonds,    stocks,    etc. — Average    rate,    2.89%. 
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LAWRENCE  —  ESSEX  SAVINGS  BANK 

Incorporated  March  15,  1847.     Number  of  corporators,  33 


Fred  H.  Eaton,  President 
Herbert  P.  Wilkinson,  Treasurer 


James  H.  Eaton,  Clerh  of  the  Corporation 


Walter  E.  Lillis 
John  E.  Abercrombie 


j^Assf 


Assistant  Treasurers 


Board  of  Trustees:  J.  R.  Ballf,  A.  H.  Chamberlain*,  H.  F.  Dearborn.  F.  H.  Eaton*,  J.  H.  Eaton,  W.  H.  Gloverf, 
C.  W.  Holland,  A.  E.  Jones,  W.  M.  Lamontt,  F.  H.  Sargent*,  E.  J.  C.  Shulze,  Harry  Sutton,  W.  S.  Swindells, 
Richard  Ward*,  H.  P.  Wilkinson. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdaj's,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli 
gations         .... 

Other  public  funds,  bonds  and 
notes   ..... 

Railroad  bonds   and  notes 

Boston  Terminal  Co.   bonds  . 

Telephone   company   bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  conlpany  stocks 

Securities   acquired   for   debts 

Loans  on  real  estate  (less  $7,482.74 
due  thereon) 

Loans    relating  to   real    estate 

Loans   on   personal    security  . 

Bank  building  {est.  vaL,  $120,000) 

Real  estate  by  foreclosure,  etc 
(assessed    value,     $558,852) 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc.    .... 

Deposit   Insurance   Fund 

Due  from  banks  and  trust  com 
panies  .... 

Cash        ..... 

Other   assets  .... 

Total    Assets 


$7,634,000   00 

65,000  00 

3,899,138  52 

144,937  00 

150,000  00 

113,000  00 
630,625  00 
133,603  49 

14,153,625   13 

3,253   64 

322,319  63 

70,000   00 

715,591  76 

45,593   76 

42,151   68 
50,000   00 

804,076   92 

192,888   14 

9,873   74 

$'J8.179,(i78  -11 


Xiiabilities 


Deposits           .          .          ...          .  $24, 798,216  43 

Christmas  and   other   club   deposits  307,747  50 
Surplus: — 

a.  Guaranty     fund      (7.65%     of 

deposits)           .          .          .  1,920,000  00 

b.  Profit    and    loss     (.}.2.9%     of 

deposits)           .          .          .  1,075,685  65 
Interest    and     rents,     less    current 

expenses 30,185  85 

Series  E   Bond   Account         .         .  4,125  00 

Mortgagors  payments — not  applied  43,171  88 

Other    liabilities      ....  546  10 


Total   Liabilities 


$28,179,678  41 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State  tax 

Total 


Cost  per  $1,000 

of  Assets 

f89,393  27  $3   17  \ 

5,000  00  18 

8,585  96  31 

28,794  37  1   02 


$131,773   60 
15,419   78 

$147,193  38 


$4  6S 
54 


$5  22 


Gross    income  .     $1,086,243   62 


Dividends,  Deposits  and  Witlidrawals 


Date 
Dividends  April,     1942 

Oct.,       1942 
No.    of    deposits  41,661  . 

Total 

No.    of    withdrawals  38,395     . 

Net  decrease   .... 


%         Amount 
1         $239,683   40 
1  239,829  29 

4,028,484  97 

$4,507,997  66 
4.818,609  32 

$310,611   66 


October     31,     1941 
Added    .         . 


Closed    .         .     ■     . 
October     31,     1942 


Xo. 

30,914 

3,225 

34,139 
3,935 


.iTcrafic  Si:e 
$812  22 


$821   02 


I.K)aiis 


Real    estate 
Personal 


Average  Avcraiic 
No.    Rate  %  Sice 

2,406       4  81     $  5,882  64 

.       95        4   78     $  3,392  84 


All  loans  under  $3,000  1,291  Total  $2,087,298  85 
R.E.T>.  made  during  yr.  112  Total  $762,796  02 
Bonds,  stocks,   etc.- — .Average   rate,   3.18%. 
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LAWRENCE  —  LAWRENCE  SAVINGS  BANK 

Incorporated  March  10,  18G8.     Number  of  corporators,  29 


Kendall  S.  Norwood,  President 

Irving  W.  Sargent,  Clerk  of  the  Corporation 


Harold  S.  Buckley,  Treasurer 
Alfred  H.  Smith,  Assistant  Treasurer 


Board  of  Trustees:  A.  J.  Battershillf,  D.  M.  Brown,  H.  S.  Buckley,  A.  C.  Dame,  A.  M.  Howe*  C.  H.  Kitcliin*, 
K.  S.  Norwood*,  H.  H.  Petzoldf,  W.  E.  Philbrick*  C.  M.  Poore*,  R.  A.  Prescottf,  J.  H.  Rowley,  I.  W. 
Sargent,  A.  R.  Taylor,  D.  K.  Webster,  Jr. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 

Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays,  9  a.m.  to  12  m.;  Saturdays,  9  a.m.  to  1  p.m. 


Statement  of  Condition,  October  31,  1942, 

Income  and  Expenses  for  the  Year 

Assets 

United   States   Government   securi- 
ties   and    fully    guaranteed    obli- 
gations        ..... 

$4,010,167  93 
819,641   62 

129,489   19 

437,893   30 

1   00 

7,207,995  27 

19,478   16 

200,000  00 

7,053   46 

551,977   41 

5,182   47 

26,233   32 
25,938  69 

359,841  48 
59,367   30 
12,659  83 

Salaries 
Rent 

Advertising    . 
Other    expense 

Total 
State    tax 

Total 

Gross     income 

$37,975 

12,000 

1,584 

18,364 

71 
00 
40 
86 

Cost  per  $1,000 
of  Assets 

$2   74 

87 

11 

1   32 

Gas,    electric    and    water    company 
bonds           ..... 

Bank  and  trust  company  stocks     . 

Securities   acquired   for  debts 

Loans    on    real    estate     (less    $200 
due    thereon)        .... 

Loans   on   personal   security    . 

Bank  building  (est.  val.,  $250,000) 

Furniture  and  fixtures  . 

Real  estate  by  foreclosure  {assessed 

$69,924 
1,572 

97 
59 

$5  04 
11 

$71,497 

56 

$5  15 

$538,814 

37 

Dividends,  Depo 

sits  and 

Withdrawals 

value.    $372,875) 
Taxes,     insurance,     etc.,     paid     on 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.   ..... 

Date 
Dividends                Jan.,       1942 
July,        1942 
No.    of    deposits  26,574  . 

Total              .... 
No.    of    withdrawals  16,213     . 

Net  decrease   .... 

1 

1 

Jo         Amount 
$120,721   87 
118,861   50 
2,225,452  22 

Deposit    Insurance    Fund 
Due    from    banks    and    trust    com- 
panies          ..... 

$2,465,035   59 
2,501,007   34 

Cash  and  cash  items     . 

Other  assets 

$35,971   75 

Total    Assets 


$13,872,920  43 


Liiabilities 

Deposits $12,490,863   43 

Christmas   and   other  club   deposits  247,967   50 

Surplus: — 

a.  Guaranty     fund      (5.12%      of 

deposits)  .  .  .  652,231   00 

b.  Profit    and    loss     (1.93%     of 

deposits)           .          .          .■  246,319  02 
Interest    and    rents,    less    current 

expenses      .....  136,449  58 

Discounts    unearned        .         .         .  388  53 

Mortgagors  pasonents — not  applied  98,405  24 

Other    liabilities      .          .          .          .  296  13 


Total   Liabilities 


.    $13,872,920  43 


Accounts 


October     31,     1941 
Added    . 


Closed    . 

October     31,     1942 


No.      Average  Size 
15,760  $794  85 

1,952 


17,712 
2,168 


15,544 


$803   58 


No. 

Average 
Rate  % 

Average 
Size 

Real     estate 

.  1,414 

5            $ 

5,097  59 

Personal 

50 

5   18     $ 

389   56 

All  loans  under  $3,000  644  Total  $950,323  74 
R.E.L.  made  during  yr.  113  Total  $659,408  84 
Bonds,    stocks,    etc. — Average    rate,    2.99%. 
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LEE  — LEE  SAVINGS  BANK 

Incorporated  March  5,  1S52.     Number  of  corporators,  46 


Edward  S.  Rogers,  President 

H.  Archer  Clark,  Clerk  of  the  Corporation 


John  P.  Palmer,  Treasurer 

Esther  R.  Mousley,  Assistant  Treasurer 


Board  of  Trustees:  H.  A.  Clarkt,  M.  J.  Kelly,  James  O'Brien,  F.  R.  Peaset,  A.  L.  Rogers,  E.  S.  Rogers*,  F.  C. 
Tobey*,  A.  T.  Treadway,  L.  C.  Van  Trumpt,  E.  C.  Wilcox,  Carl  Wurtzbach*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  June  1  and  December  1 . 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  Octob 

er  31,  1942 

Income  and  Expenses  for  the  Year 

Assets 

United    States    Government   securi- 
ties   and    fully    guaranteed    obli- 
gations        ..... 

Other     public     funds,     bonds     and 
notes    ...... 

Railroad  bonds  and  notes 

Street    railway    bonds     . 

Boston   Terminal  Co.   bonds   . 

Telephone    company    bonds    . 

Gas,    electric    and    water    company 
bonds            ..... 

Bank  and  trust  company  stocks     . 

$963,476   32 

91,047   33 
284.087  30 
11,712   50 
17.812   50 
64,612   50 

215,754   84 

276,449   49 

36,416   02 

2,538,578   81 

82,439   58 

20,000   00 

2,083   20 

88,996   83 

22,838   39 

5,528   02 
9,373   72 

145,922  45 
12,012  47 

Cost  per  $1,000 
of  Assets 
Salaries           .          .           $20,082   50                    $4   11 
Rent        .          .          .               1,200  00                           25 
Advertising    .          .               1,250  20                           25 
Other     expense       .               7,252   69                      1   48 

Tdtal  .         .          .           $29,785  39 
State   tax        .         .                  980  01 

$6  09 
20 

Total            .          .           $30,765   40 

$6  29 

Gross    income         .         $204,575   S9 

Securities   acquired    for    debts 
Loans  on  real  estate    (less  $656.30 

due    thereon)       .... 
Loans   on   personal    security   . 
Bank  building   (est.   vol.,  $35,000) 
Furniture  and  fixtures   . 
Real     estate     by     foreclosure,     etc. 

(assessed    value,     $58,810) 
Taxes,     insurance,     etc.,     paid     on 

mortgaged  properties  . 

Dividends,  Deposits  and  Withdrawals 

Date             7c 
Dividends               Nov.,        1941        1 
May,       1942       1 
No.    of    deposits    7,233   . 

Total              .... 
No.    of    withdrawals    5,165 

Net   decrease   .... 

Amount 
$40,681   58 

40,369  07 
589,562   92 

$670,613  57 
676,695  97 

Due  from  Mutual  Savings  Central 
Fund  Inc.   ..... 

$6,0S2  40 

Deposit    Insurance    Fund 

Due    from    banks    and    trust    com- 

Accounts 

Cash   and   cash    items 

.Vo. 
October     31,     1941                      5,593 
Added     .          .          .                         545 

Average  Si:e 

Total   Assets 

$4,889,142  37 

$747   75 

^labilities 

$4,176,081    12 

302,500   00 

328,172   86 

73,339  29 

543  75 

8,494   92 

10   03 

6,138 
Closed    ...                       582 

Deposits           ..... 

October     31,     1942                      5,556 

$751   68 

Surplus: — 

a.   Guaranty     fund     (7.2.'i%     of 

deposits) 

Loans 

b.  Profit    and     loss     (7.8r,%     of 
deposits) 
Interest,   less   current   expenses     . 
Series   E  Bond  Account 
Mortgagors  payments — not   applied 

Aver  an 
No.    Rate  7 
Real   estate   .         .         .    729       4  80 
Personal        ...      87       5  50 

Azwra  'e 
Sic' 
$     3,482  27 
$         9'47  58 

Other    liabilities      .... 

All    loans    under    $3,000     651        Total 
R.E.L.  made  during  yr.      9S      Total 
Bonds,    stocks,    etc. — Average    rate, 

$345,500   70 

Totul   I.inbllltios   . 

!i;4.8«».142  27 

$145,506  09 
3.34%. 

Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Parti. 


93 


LEICESTER  —  LEICESTER  SAVINGS  BANK 

Incorporated  April  17,  18G9.     Number  of  corporators  ,  30 


Warren  C.  Lane,  President 


Walter  A.  KlcMuUin,    Treasurer 
C.  John  W.  Spcrry,  Clerk  of  the  Corporation 


Board  of  Trustees:  ,1.  C.  Dantzlert.  M.  O.  Davis*,  A.  B.  Kennedy*.  W.  C.  Lane*,  W.  A.  McMuUin,  O.  V. 
Payne*,  R.  R.  Rossley,  P.  S.  Smith.  C.  J.  W.  Sperryt,  G.  F.  E.  Story*,  R.  H.  Taylor,  H.  J.  Watson*, 
C.  C.  Woodcock*t. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  June  1  and  December  1 . 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 


Statement  of  Condition,  October  31,  1942 

Iiieome  and  Expenses  for  the 

Tear 

Assets 

United    States    Government   securi- 
ties   and    fully    guaranteed    obli- 
gations        ..... 

$435,265 

190,441 

15,000 

10,000 

203,560 

91,906 

6,976 

1,069,675 

12,140 

9,000 

390 

45,984 

562 

2,802 
5,628 

42,444 
11,067 

63 
25 
00 
00 

00 
00 
51 
3B 
99 
00 
00 

05 

97 

43 
35 

74 
01 

Salaries           .          .             $6,508 
Rent        ...                  400 
Advertising    .          .                  840 
Other     expense       .               2,437 

Cost  per  $1,000 
of  Assets 
43                    $3  01 
00                           19 
91                           39 
62                       1   13 

Boston    Terminal    Co.    bonds 
Telephone    company   bonds 
Gas,    electric   and    water    company 
bonds            ..... 
Bank   and   trust   company   stocks    . 
Securities  acquired   for   debts 

Total            .          .           $10,186 
State   tax       .         .              1,571 

96 

81 

$4   72 
73 

Total            .          .           $11,758 

77 

$5   45 

Gross    income          .           $84,774 

93 

Loans   on   personal   security    . 
Bank    building    (est.    vol.,    $9,000) 
Furniture  and  fixtures   . 

Dividends,  Deposits  and 

Withdrawals 

Real  estate  by  foreclosure  (assessed 
value,  $U,7S0)   .... 

Taxes,     insurance,     etc.,     paid     on 
mortgaged  properties  .          . 

Due  from  Mutual  Savings  Central 

Date 
Dividends               Dec,       1941 
June,      1943 

No.    of    deposits    3,853   . 

Total 

No.     of     withdrawals  2,711     . 

Net   increase    .... 

1% 

Amount 
$33,047   92 

32,490  40 
310,864  83 

Fund    Inc.            .... 
Deposit   Insurance   Fund 
Due    from    banks    and    trust    com- 

$355,403  15 
264,726   31 

panies           ..... 
Cash    and    cash   items     . 

$90,676  84 

Total   Assets 

?3,153,845 

26 

Accounts 

" 

$1,896,044 
9,063 

132,640 

80,922 

33,129 
225 

814 
5 

29 

50 

00 

85 

30 
00 
50 
82 

No.      Average  Size 
October     31,     1941                      2,684                $672   64 
Added    ...                       201 

liabilities 

Deposits           ..... 

2 
Closed    . 

885 
175 

Christmas   and   other  club   deposits 
Surplus: — 

October     31,     1942                      2 

710 

$699   65 

a.   Guaranty     fund     (6.96%     of 
deposits) 

b.  Profit     and    loss     (.J. 2.}%     of 

Lioans 

deposits) 
Interest,     etc.,     less     current     ex- 
penses   and   taxes 
Series   E   Bond   Account 
Mortgagors   payments — not   applied 

■       No. 
Real    estate   .          .          .353 
Personal         .          .          .15 

All  loans   under  $3,000    346 
R.E.L.  made  during  yr.     23 
Bonds,    stocks,    etc. — Average 

verage 
Rate  % 
4  93 
4   52 

Average 
Size 
$     3,030,24 
$         809  40 

Other  liabilities       .... 

Total 
Total 
rate, 

$367,757  82 

Total   Liabilities   . 

$2,152,845  26 

$  63,500  00 
3.25% 

Board  of  Investment. 
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LENOX  — LENOX  SAVINGS  BANK 

Incorporated  April  4,  1890.     Number  of  corporators,  27 


Leonard  H.  Peters,  President 


Charles  M.  Sears,  Treasurer 


Timothy  W.  Broderick,  Clerk  of  the  Corporation 

Board  of  Trustees:  T.  W.  Broderick,  W.  L.  Bull*t,  W.  H.  Cliffordt,  E.  T.  Curtis,  B.  N.  Duclos,  T.  P.  Fielding, 
Walcott  Gregory*.  H.  W.  Jones*,  H.  J.  Klippt,  A.  J.  Loveless,  Frederick  Maskell,  L.  H.  Peters*,  Clement 
Regnier,  L.  E.  Stickles*.     (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  first  Tuesday  of 
January  and  July.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations .... 

Railroad    bonds    and    notes     . 

Boston  Terminal  Co.  bonds   . 

Telephone   company   bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank   and   trust   company    stocks 

Loans  on   real   estate 

Loans   on  personal   security 

Furniture  and   fixtures  . 

Real  estate  by  foreclosure  (assessed 
value,    $.'(2,600) 

Taxes,     insurance,     etc.,     paid 
mortgaged     properties 

Due  from  Mutual  Savings  Central 
Fund     Inc.       ... 

Deposit    Insurance    Fund 

Due  from  banks  and  trust  com 
panics  .  .  .  .  . 

Cash   and  cash   items 

Other  assets  .... 

Total   Assets 


$883,014  63 

64,431  25 

13,000  00 

30,000  00 

239,764   50 

158,556  94 

1,410,847   10 

5.685   00 

1   00 

29,461   05 

60   60 

3,727   44 
1   00 

47,490  59 

3,622  41 

1   00 

$2,889,664  51 


Liiabillties 

Deposits $2,574,914  44 

Christmas   and   other   club   deposits  14,745   50 

Surplus: — ■ 

a.  Guaranty     fund     (6.25%     of 

deposits)  .  .  .  161,803  81 

b.  Profit     and     loss     (//.70%     of 

deposits)      .          .              .  121,804   68 

Interest,  less  current  expenses       .  14,.')66  99 

Mortgagors  payments — not  applied  1,821  27 

Other    liabilities      ....  7  82 


Total   Liabilities 


$3,88!>.664  51 


Inconxe  and  Expenses  for  the  Tear 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State     tax 

Total 

Gross    income 


Cost  per  $1,000 

of  Assets 

58,962  SO  $3  10 

1,200   00  41 

491   11  17 

5,710   56  1  98 


$16,363  97 
1,377   09 

$17,741   06 

$109,755   13 


$5  66 
48 


$6  14 


Dividends,  Deposits  and  Withdrawals 


Date 
Dividends  Jan.,        1942 

July,       1942 
No.    of    deposits    2,918  . 

Total 

No.     of     withdrawals  2,885     . 

Net  decrea.=e   .... 


%         Amoicnt 

1  $25,388  74 

1  25,141  47 

354,123  73 

$404,653  94 

437,881  96 

$33,228  02 


Accounts 


October  31,   1941   . 
Added     . 


Closed    . 

October     31,     1942 


No.      Average  Sise 
2,726  $956   77 

273 


2,999 
405 


2,594 


$992  64 


No. 

Avcraac 
Rate  Vc 

Average 
Sisc 

Real   estate   . 

.    372 

4  91     $ 

3,792  60 

Personal 

.       10 

4   61     $ 

568   50 

All  loans  under  $3,000  182  Total  $296,882  82 
R.E.L.  made  during  yr.  36  Total  $162,265  00 
Bonds,    stocks,    etc. — Average    rate,    2.71%. 
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LEOMINSTER  —  LEOMINSTER  SAVINGS  BANK 

Incorporated  March  16,  1865.     Number  of  corporators,  '.iH 


Raymond  L.  Middlemas,  President 
Charles  D.  Bent,  Clerk  of  the  Corporation 


J.  Harry  Arnold,  Treasurer 

Harry  W.  Hager,  Assistant  IWeasurer 


Board  of  Trustees:  J.  H.  Arnold,  C.  D.  Bent,  H.  F.  Cook,  H.  A.  Crat;in,  M.  C.  Damon.  B.  W.  Doyle*,  William 
Hart,  J.  W.  Healey*,  P.  R.  Holman,  L.  A.  Jalbert,  R.  A.  Joslint,  W.  M.  Mayof,  Peter  McKcnna,  R.  L. 
Middlemas*,  F.  H.  Robertson*t,  R-  A.  Robertson*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  .January  2  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli^ 
gations  ..... 

Railroad  bonds  and  notes 

Bank   and   trust    company    stocks  . 

Securities   acquired   for   debts 

Loans  on  real  estate  (less  $56,500 
due   thereon)        .... 

Loans   relating  to   real   estate 

Loans   on   personal   security   . 

Bank  building   (est.  val.,  $90,000) 

Furniture  and  fixtures  . 

Real  estate  by  foreclosure  (assessed 
value,  $67,000)   .... 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund   Inc 

Deposit   Insurance  Fund   

Due  from  banks  and  trust  com- 
panies    '     . 

Cash   and   cash   items 

Total    Assets 


$3,329,000  00 

15,000   00 

185,500   00 

7,302  00 

4,393,355  49 

385   00 

11,030   67 

70,000  00 

8,000  00 

48,698   80 

3,625   9'5 

13,000   00 
22,163   39 

376.483   84 
44,856  53 

$8,322,301  67 


Liabilities 

Deposits $7,439,017   57 

Christmas   and   other   club   deposits  125,136  75 

Surplus: — 

a.  Guaranty     fund     (7.34%     of 

deposits)  .  .  .  555,000  OO 

b.  Profit    and     loss     (l.H%     of 

deposits)           .          .          .  109,072  71 

Interest,   less   current   expenses      .  88,688  54 

Mortgagors  payments — not  applied  5,068'  65 

Other    liabilities      ....  233  45 


Total  Liabilities 


$8,322,201  67 


Income  and  Expenses  for  the  Ye^r 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State    tax 

Total 

Gross    income 


Cost  per  $1,000 

of  Assets 

f36,131   87  $3   14 

5,000  00  60 

3,550   63  30 

18,877   43  1   61 


$47,059  92 


$47,059  92 


$816,960  5r 


$5  65 


$5   65 


Dividends,  Deposits  and  Withdrawals 


Dividends 

No.  of  deposits  31,840 


Date  %        Amount 

Jan.,        1943        1%       $87,627   77 
July,       1943       11^         87,977  00 
1,572,568   09 


Total    .... 
No.    of    withdrawals    15,831 

Net   increase   . 


$1,748,167  86 
1,574,605   53 

$173,563   34 


Accounts 


October     81,     1941 
Added    . 


Closed    . 

October    31,     1942 


No.      Average  Size 
10,688  $682  97 

1,476 


12,114 
1,193 


10,922 


$681   10 


Real  estate 
Personal 


Average  Average 

No.    Rate  %  Size 

996       5  03     $  4,409  89 

42       5  83     $  263  63 


All  loans  under  $3,000  637  Total  $1,.026,841  36 
R.E.L.  made  during  yr.  33  Total  $161,065  00 
Bonds,    stocks,    etc. — Average    rate,    2.44%. 


1  For   statement   of   Life   Insurance   Department,   see   index. 
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LEXINGTON  —  LEXINGTON  SAVINGS  BANK 

Incorporated  March  11,  1871.     Number  of  corporators,  41 


James  S.  Smith,  President 

Walter  C.  Ballard,  Clerk  of  the  Corporation 


Edwdn'B.  Worthen,  Treasurer 

Howard  S.  O.  Nichols,  Assistant  Treasurer 


Board  of  Trustees:  W.  C.  Ballard,  S.  L.  Barbour,  A.  H.  Burnham,  J.  R.  Cotton,  L.  L.  Cronet,  T.  A.  Custance, 
A.  R.  Giroux,  W.  F.  Glidden,  C.  E.  Glvnn*,  R.  H.  Holt,  E.  H.  Locke,  C.  H.  Miles t,  H.  S.  O.  Nichols*, 
W.  G.  Potter,  L.  T.  Redmanf,  S.  A.  Robinson,  J.  S.  Smith*,  J.  W.  Smith,  E.  W.  Taylor,  J.  J.  Walsh*, 
H.  A.  Wheeler*,  A.  C.  Whitney,  E.  B.  Worthen. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  third  Wednesday 
of  April  and  October.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31.  1942 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations ..... 

Other  public  funds,  bonds  and 
notes  ..... 

Railroad  bonds  and   notes 

Street    railway   bonds 

Boston  Terminal   Co.   bonds   . 

Gas,  electric  and  water  company 
bonds  ..... 

Bank    and   trust   company    stocks    . 

Securities   acquired   for   debts 

Loans  on  real  estate 

Loans   on   personal   security    . 

B^nk  building   {est.  vol.,  $30,000) 

Real  estate  by  foreclosure  (assessed 
vahie,  $52,290)   .... 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc.   ..... 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  com- 
panies ..... 

Cash   and   cash   items 

Total   Assets 


$793,805   94 

249,603   36 

183,922   50 

1,765  90 

11,901   39 

30,000   00 

185,450  95 

4,000  00 

1,043,254   58 

1,785   00 

28,800   00 

25,518   62 

452  74 

2,620   97 
1,445  13 

77,313   18 
11,545   56 

$3,653,085  82 


Liiabllities 


$2,384,430   .-)2 


183,525   00 


Deposits  ..... 

Surplus: — 

a.  Guaranty     fund      (7.70%     of 

deposits) 

b.  Profit    and     loss     {3.32%     of 

deposits)  .         .         .  79,263  06 

Interest    and    rents,    less    current 

expenses   and   taxes     .  .  5,011    17 

Mortgagors   payments — not   applied  256  07 


Total    Liabilities 


$2,053,085  82 


Income  and  Exi)enses  for  tlie  Year 

Cost  per  $1,006 
of  Assets 

$3   09 

23 

19 

1   02 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State     tax 

Total 

Gross    income 


$8,200  56 

600  00 

504  57 

2,702  28 

$12,007   41 
1,189  99 

$13,197  40 

$98,593  75 


$4   53 
44 


$4   97 


Dividends,  Deposits  and  Witlidrawals 


Date 
Dividends  April,     1942 

Oct.,        1942 
No.    of    deposits    8,035   . 

Total 

No.    of    withdrawals    5,757 

Net    increase    .... 


Amount 
$22,298  29 

22.571   57 
562.810  02 


$607,679   88 
535,452   40 

$72,227   48 


October     31,     1941 
Added     . 


Closed    . 

October     31,     1942 


No.      Average  Sise 
6,833  $338  39 

430 

7,263 
035 

6.328  $376  81 


Heal    estate 
l'crson:il 


Average  Avcraiir 
No.    Rt^tc  %  Si::e 

325       5  06     $  3.210  01 
5       5  05     $         357  00 


.MI  loans  under  $3,000  183  Total  $301,006  45 
H.E.L.  made  during  yr.  29  Total  $87,716  00 
Bonds,    stocks,    etc. — Average    rate,    2.87%. 
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LOWELL  — THE  CENTRAL  SAVINGS  BANK 

Incorporated  March  3,  1871.     Number  of  corporators,  42 


Henry  W.  Barnes,  President 

William  T.  Sheppard,  Clerk  of  the  Corporation 


Arthur  J.  Murkland,  Treasurer 
Hans  H.  Schliebus,  AsHxtant  Treasurer 


Board  of  Trustees:  H.  W.  Barnes*,  C.  H.  Earnest,  H.  E.  Fletcher,  H.  H.  Harris,  P.  S.  Harden,  N.  P.  Mason*t, 
A.  J.  Murkland,  F.  F.  O'Donnell,  H.  G.  PoUardt,  M.  H.  Pratt,  A.  D.  Prince,  W.  T.  Sheppard,  G.  H.  Upton*, 
C.  B.  Wenigmann*,  W.  C.  Wilson.* 

Deposits  draw  interest  from  the  first  Saturday  of  each  month;  dividends  are  payable  the  first  Monday  after 
the  first  Saturday  of  May  and  November.  Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays, 
9  a.m.  to  12  m. 


Statement  of  Condition,  Ootober  31,   1043 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations ..... 

Other  public  funds,  bonds  and 
notes   ...... 

Telephone   company   bonds 

Bank   and   trust   company   stocks  . 

Loans  on  real  estate  (less  $1,400 
due  thereon)        .... 

Loans   on   personal   security   . 

Bank  building   {est.  val.,  $5.'f,500) 

Taxes,  insurance,  etc.,  paid  on 
mortgaged     properties 

-Due  from  Mutual  Savings  Central 
Fund     Inc.  .... 

Deposit   Insurance    Fund 

Due  from  banks  and  trust  com- 
panies ..... 

Cash       ...... 

Total   Assets  .         .     ■     . 


$6,300,000  00 

6.800   00 

125,000   00 

20,37.5   00 

3,195,533  00 
11,481  00 
35,000   00 

2,579   46 

1   00 
1   00 

431,118  23 
15,011   85 

§9,143,900  54 


liiabilities 

Deposits  ■   $7,805,433   17 

Christmas  and  other   club   deposits  151,060   50 

Surplus:-— 

a.  Guaranty     fund     (7.54%     of 

deposits)  .  .         .  600,000  00 

b.  Profit    and    loss     (.6.66%    of 

deposits)  .         .         .  529,985  19 

Reserved  for  dividends  .         .  56,431  68 


Total  liiabilities 


),143,900  54 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State    tax 

Total 

Gross    income 


$37,936   53 
3,000  00 

9,163  39 

$40,099  82 


Cost  per  $1,000 

of  Assets 

$3  06 
33 

1   00 


$4  39 


$40,099  83 


$320,687   30 


$4  39 


Dividends,  Deposits  and  Withdrawals 


Date 
Dividends  Nov.,       1941 

May,        1942 
No.  of  deposits  23,655 

Total 

No.    of    withdrawals  13,661     . 

Net    increase    .... 


%         Amount 
1  $75,807  16 

1  74,798  97 

1,186,851   09 

$1,337,457  23 
1,331,495  30 

$5,963  03 


Accounts 


October  31,  1941 
Added    . 


Closed    . 

October     31,     1943 


No.      Average  Size 
18,154  $429  63 

1,049 


19,203 
1,789 


17,414 


$448  33 


liOans 


Average 
Size 


Real  estate 
Personal 


Average 

No.    Rate  % 

.  1,060       4   89     $     2,071  36 

15       4  05     $         765   40 


All  loans  under  $3,000  891  Total  $1,190,590  00 
R.E.L.  made  during  yr.  54  Total  $189,925  00 
Bonds,    stocks,    etc. — Average    rate,    3.68%. 
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LOWELL  —  CITY  INSTITUTION  FOR  SAVINGS 

Incorporated  April  12,  1837.     Number  of  corporators,  28 


James  J.  Kerwin,  President 
Charles  E.  Boles,  Vice-President 


James  Walsh,  Treasurer 

Howard  C.  Dick,  Assistant  Treasurer 


Chester  M.  Runels,  Clerk  of  the  Corporation 

Board  of  Trustees:  E.  M.  Abbott,  Albert  Bergeron,  C.  E.  Boles*,  R.  K.  Dexter,  Jr.,  E.  J.  Gilmore*  W.  E. 
Guyette,  N.  D.  Keables*   J.  J.  Kerwin*,  J.  J.  O'Connorf,  J.  W.  Robinson,  C.  M.  Runels,  C.  A.  Stevens. 

Deposits  draw  interest  from  the  second  Saturday  of  each  month;  dividends  are  payable  the  Monday  following 
the  second  Saturday  of  January  and  July.  Business  houi-s:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays 
9  a.m.  to  12  m. 


Statement  of  Condition,  October  31.  1942 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations ..... 

Railroad  bonds  and  notes 

Gas,  electric  and  water  company 
bonds  ..... 

Bank   and   trust  company   stocks    . 

Securities   acquired    for   debts 

Loans    on    real   estate     . 

Loans   on  personal    security   . 

Bank  building  (est.  val.,   $125,000) 

Real  estate  by  foreclosure  {assessed 
value,    $729,950) 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  .  .  , 

Due  from  Mutual  Savings  Central 
Fund  Inc.   ..... 

Deposit    Insurance    Fund 

Due  from  banks  and  trust  com- 
panies ..... 

Cash   and   cash   items 

Other  assets   ..... 

Total   Assets 


$1,328,028  42 
69'3,2r9  12 

132,000  00 

251,666  00 

64,281  12 

8,272,965  34 

22,856  33 

155,000  00 

676,995   60 

4,018   58 

30,912   57 
25,000   00 

353,526  05 
25,034  52 
25,270   00 

§12,060,833  64 


Liiabilities 

Deposits $10,904,123  93 

Christmas   and   other  club   deposits  67,894  50 
Surplus: — 

a.  Guaranty    fund     {5.35%    of 

deposits)           .          .          .  587,500  00 

b.  Profit    and    loss     {SJil%     of 

deposits)          .         .         .  373,970  00 

Interest,    less    current    expenses     .  83,584  60 

Series     E     Bond     Account     .          .  708  75 

Mortgagors   payments — not  applied  42,792  03 

Other    liabilities      ....  194  17 


Total   Liabilities 


.    .$12,060,833  64 


Income  and  Expenses  for  tlie  Year 


Salaries 
Rent 

Advertising    . 
Other     expense 

Tot* 
State    tax 

Total 

Gross    income 


Cost  per  $1,000 
of  Assets 

38,644  81 
5.000   00 

$3  20 
42 

612  46 

05 

30,180   97 

2   50 

$74,438  24 


$74,438  24 
$448,654  45 


17 


$6  17 


Dividends,  Deposits  and  Witlidrawals 


Date 
Dividends  Jan.,       1942 

July,        1942 
No.  of  deposits  11,575 

Total 

No.    of    withdrawals  13,490     . 

Net   decrease   .... 


%         Amount 
1         $109,895   51 
1  107,486   40 

1,105,563   38 

$1,322,945   29 
1,670,468  38 

$347,523   09 


October   31,   1941   . 
Added    . 


Closed    . 

October     31,     1945 


No.      Average  Sice 
14,694  $765   73 

780 


15,474 
1,330 


14,144 


$770   94 


Real   estate   . 
Personal 


Averaqc  Averaqc 

No.    Rate  %  Sice 

897       3   72     $  9,222  93 

32       3  60     $  714  26 


All  loans  under  $3,000  674  Total  $922,329  78 
R.E.L.  made  during  yr.  61  Total  $360,680  00 
Bonds,  stocks,  etc. — Average  rate,  3.02%. 


Board  of  Investment. 


t  Auditing  Committee.      (One  vacancy) 
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LOWELL  — THE  LOWELL  FIVE  CENT  SAVINGS  BANK 

Incorporated  April  12,  1854.     Number  of  corporators,  3G 


Arthur  C.  Spalding,  President 

William  A.  Thompson,  Clerk  of  the  Corporation 


Edward  F.  Lamson,  Treasurer 

Edward  N.  Lamson,  Assistant  Treasurer 


Board  of  Trustees:  C.  E.  Bartlett*,  T.  T.  Clark,  J.  R.  Flather,  H.  W.  Jewettf,  S.  S.  Kent,  E.  F.  Lamson,  G.  C. 
Mclntyre,  H.  S.  Proctor,  T.  W.  Reedf,  W.  B.  Reilly*  A.  T.  Safford*.  A.  C.  Spalding*,  W.  G.  Spence*t, 
W.  A.  Thompson. 

Deposits  draw  interest  from  the  first  Saturday  of  each  month;  dividends  are  payable  the  Monday  following 
the  first  Saturday  of  January  and  July.  Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays, 
9  a.m.  to  V2  m. 


Statement  of  Condition,  October  31,  1942 

Income  and  E 

xpenses  for  the  Year 

Assets 

United   States    Government   securi 
ties    and    fully    guaranteed    obli 
gations          .... 

Other     public     funds,     bonds     anc 
notes             .... 

Railroad  bonds  and  notes 

Street    railway    bonds 

Boston  Terminal   Co.   bonds   . 

Gas,    electric    and    water    company 
bonds            .... 

Bank   and   trust  company   stocks 

Securities  acquired   for   debts 

$3,475,819 

191,600 

339',045 

35,000 

33,500 

36,860 

174,000 

9,643 

3,474,883 
35,754 
90,000 

1,485,490 

14,302 
15,334 

403,993 

34,412 

3,800 

31 

30 
59 
00 
00 

23 
00 
00 

08 
09 
00 

95 

21 

54 

35 
10 
00 

Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State    tax 

Total 

Gross     income 

Cost  per  $1,000 

of  Assets 

$28,441   01                    $3  23 

10,000  00                       1   14 

696   59                           08 

12,540   76                       1  42 

$51,678  36 

$5  87 

$51,678  36 

$5  87 

$321,250   38 

Loans   on  real  estate  (less  $7,389.55 

Dividends,  Deposits  and  Withdrawals 

Loans   on   personal   security   . 
Bank  building  {est.  val.,  $132,550) 
Real     estate    by     foreclosure,     etc 

(assessed  value,    $1,087,750) 
Due  from  Mutual  Savings  Centra 

Dividends                Jan 

Jub 

No.  of  deposits  22,46 

Total    . 
No.    of    withdrawals 

Net    increase   . 

Date             % 
19-42        1 
',       1942       1 
0      . 

14,739   . 

Amount 
$76,316   82 
75,886   97 
1,250,177   34 

Fund  Inc.   .... 
Deposit   Insurance   Fund 
Due    from    banks    and    trust    com 

$1,402,381   13 
1,388,937   23 

panics           .... 
Cash  and  cash  items 

$13,443  90 

Other  assets  .... 

Total   Assets 

$8,813,436  75 

Accounts 

October     31,     1941 
Added    . 

Closed    . 

October     31,     1943 

No. 

32,168 

1,584 

$7,918,817 
151,777 

398,500 

204,845 

113,100 

2,175 

16,036 

7,183 

28 
50 

00 

86 

48 
00 
87 
76 

Average  Size 
$356  61 

Liiabilities 

Deposits           .... 
Christmas   and  other  club   deposits 

23,752, 
3,154 

Surplus: — 

a.  Guaranty     fund     (4.93%     oj 

20,598 

$384  44 

deposits) 

.     b.     Profit    and    loss     (2.53%    oj 

deposits) 
Interest,    rents,    etc.,    less    current 

expenses      .... 
Series    E    Bond    Account 
Mortgagors  payments^not  applied 

liOans 

Real     estate 
Personal 

All  loans   under   $3,0 
R.E.L.  made  during 
Bonds,    stocks,    etc.— 

Average        Average 
No.    Rate  %            Size 
.  1,127       4  96     $     3,083   30 
.32       4  28     $         804  81 

Other    liabilities     . 

30    950     Total 
yr.  198     Total 
-Average    rate. 

$1,185,357  18 
$989,912   50 
2.58%. 

Total  L,iabilities  . 

$8,812,436  75 

Board  of  Investment. 
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LOWELL  —  LOWELL  INSTITUTION  FOR  SAVINGSi 

Branch  Oflfice:  Main  Street,  Westford 

Incorporated  February  20,  1829.     Number  of  corporators,  14. 

Louis  A.  Olney,  President  Frank  A.  Groves,  Treasurer 

Edward  Fisher,  Clerk  of  the  Corporation  Wallace  G.  Duncan,  Assistant  Treasurer 

Board  of  TriLstees:  L.  H.  Blackburn,  J.  A.  Cameron,  J.  P.  Cassidy,  H.  F.  Fessendenf,  Edward  Fisher,  W.  B. 

Gallant,  F.  A.  Groves,  C.  E.  Hockmeyert,  R.  B.  Houghton*,  B.  F.  McArdle,  L.  A.  01ney*t,  F.  M.  Qua, 

D.  F.  Sullivan*. 

Deposits  draw  interest  from  the  first  Saturday  of  each  month;  dividends  are  payable  the  first  Saturday  of  May 
and  November.  Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays,  9  a.m.  to  12  m.  Branch 
oflSce:  Fridays,  5  to  8  p.m.,  for  deposits  only. 


Statement  of  Condition,  October  31,  1942 


Assets 

United    States    Government   securi 

ties    and    fully    guaranteed    obli 

gations         .... 
Other     public     funds,     bonds     and 

notes    ..... 
Railroad    bonds    and   notes 
Bank  and  trust  company  stocks 
Securities    acquired   for    debts 
Loans    on    real    estate    (less    $500 

due     thereon) 
Loans   on   personal   security    . 
Bank  building   {est.  vaL,  $75,000) 
Real     estate     by     foreclosure,     etc 

(assessed    vahie,    $l,S!t2,160) 
Taxes,     insurance,     etc.,     paid     on 

mortgaged    properties 
Due  from  Mutual  Savings  Central 

Fund  Inc.   .... 
Deposit    Insurance    Fund 
Due    from    banks    and    trust    com 

panics  .... 

Cash   and  cash   items 
Other  assets  .... 


Total   Assets 


$2,938,083  37 

680  00 

435,161  28 

338,085  55 

20,075  00 

2,952,772  72 

41,696  74 

142,500  00 

1,460,781  39 

11,250  00 

18,263  82 

15,000  00 

488,834  33 

44,443  23 

1,321  50 

.$8,908,897  93 


Liabilities 

Deposits  ..... 

Christmas  and   other  club   deposits 
Surplus: — 

a.  Guaranty     fund     (//.9.5%     of 

deposits) 

b.  Profit    and    loss     {a.08%     of 

deposits) 

Interest,    rents,    etc.,    less    current 

expenses     ..... 

Mortgagors  payments — not  applied 

Other     liabilities     .... 

Total    I>iabilitic8    . 


$8,118,337  65 
3,099  00 


402,060  06 

250,371   11 

125,570   50 

9,432   32 

27  29 

!l!«.!Mm,897  93 


Income  and  Expenses  for  the  Tear 

Cost  per  $1,000 
of  Assets 

$3   57 

'  54 

35 

1  91 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State    tax 

Total 

Gross     incsme 


$31,819   58 

4,800   00 

3,127  83 

16,972   13 

$56,719  54 


$6   37 


$56,719   54 


$307,512   06 


$6   37 


Dividends,  Deposits  and  Withdrawals 


Date 
Dividends  Nov.,        1941 

May,       1942 
No.  of  deposits  23,831     . 

Total 

No.    of    withdrawals    13,949  . 

Net   decrease    .... 


%         Amount 
1  $79,690   25 

1  78,128  79 

1,355,575   24 

$1,513,394  28 
1,594,016  84 

$80,622   56 


Accounts 


October  31,  1941  . 
Added    . 


Closed    . 

October    31,     1942 


Xo.      Average  Si:e 
14,904  $550   12 

1,032 


15,936 
1,352 

14,584 


$556  66 


Average 
Sise 


Real  estate 
Personal 


Average 
No.    Rate  % 

658       4   98     $     4.187  50 
41        4   86     $     1,016  99 


All  loans  under  $3,000  485  Total  $669,502  24 
R.E.L.  made  during  yr.  94  Total  $332,625  00 
Honds,    stocks,    etc. — Average    rate,    2.75% 


1  For  statement  of   Life   Insurance   Department,  see   index. 
Board  of   Investment.  t  Auditing  Committee. 
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LOWELL  —  MERRIMACK  RIVER  SAVINGS  BANK 

Incorporated  February  24,  1S71.     Nmnbcr  of  corporators,  4') 
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Julian  B.  Keyes,  President 
Thomas  Ij[.  Varnum,  Treasurer 


Earl  M.  Gray  1  .     •  ,     ,  ,r 

Leonard  S.  Moore /-^  ■'■""''"'  Treasurers 
Leo  H.  Beaulieu,  Clerk  of  the  Corporation 

Board  of  Trustees:  L.  H.  Beaulieu,  J.  R.  Bennett,  E.  W.  Brigham,  B.  R.  Cady,  A.  L.  Eno,  C.  F.  Fairbanks,  2nd., 
F.  A.  Flather,  C.  G.  Forrest*,  C.  M.  Forrest,  S.  R.  Gleason.  F.  S.  Harveyt  A.  G.  Jenkinst,  J.  H.  Johnson*. 
J.  B.  Keyes,  H.  D.  IVIacDonald,  A.  D.  Milliken,  N.  G.  Norcrossf,  H.  H.  Parker*  J.  I,.  Robertson,  Jr., 
R.  E.  Runels,  E.  J.  Saunders,  E.  D.  Scribner,  T.  A.  Stevens*   T.  H.  Varnum*  J.  K.  Whittier. 

D  eposits  draw  interest  from  the  first  Saturday  of  each  month;  dividends  are  payable  the  Monday  following  the 
first  Saturday  of  May  and  November.  Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays, 
9  a.m.  to  11  m. 


Statement  of  Condition,  Octol) 

er  31,  1943 

Income  and  Expenses  for  the  Year 

Assets 

United    States    Government   securi- 
ties   and    fully    guaranteed    obli- 
gations         ... 

Other     public     funds,     bonds     and 
notes   ...... 

Railroad  bonds  and  notes 

$1,489,050   00 

27,900   00 

675,958  99 

50,000   00 

54,000   00 

90,000-00 
233,363   00 
4,761   00  ' 

5,373,115   60 

115   00 

53,775  93 

166,000   00 

3,137  60 

896,817   61 

4,350  21 

17,801  03 
12,500  00 

303,728   05 
.     67,620   19 

Cost  per  $1,000 
of  Assets 
Salaries           .          .           $33,613   54                    $3   53 
Rent       .          .          .               5,000   00                           53 
Advertising    .          .               2,754   39                           29 
Other    expense      .            10,432  90                     1  10 

Total           .         .          $51,800  83 
State    tax       .          .               1,336   14 

$5  44 
14 

Telephone  company  bonds 

Total            .          .           $53,136  97 

$5   58 

bonds            ..... 
Bank  and  trust  company  stocks   . 
Securities    acquired    for    debts 
Loans  on  real   estate    (less   $2,800 

due'  thereon)       .... 

Gross     lincome       .         $335,419   58 

Dividends,  Deposits  and  Withdrawals 

Loans   relating  to   real  estate 
Loans   on   personal   security   . 
Bank  building  (.est.  val,  $nJ,,OO0) 
Furniture  and  fixtures  . 
Real    estate    by    foreclosure,    etc. 

Date             % 
Dividends               Nov.,        1941        1 
May,       1942        1 
No.    of    deposits  16,834  . 

Total    .          .          ... 
No.    of    withdrawals    11,587  . 

Net  decrease  .... 

Amount 
$90,357  58 
87,242   85 
1,033,184  97 

(.assessed   value,   $859,100) 
Taxes,     insurance,     etc.,     paid     on 
mortgaged  properties  . 

$1,210,785  40 
1,613,021   35 

Due  from  Mutual  Savings  Central 
Fund    Inc.           .... 

$403,235   85 

Deposit    Insurance    Fund 
Due    from    banks    and    trust    com- 
panies          ..... 

Accounts 

Cash  and  cash  items 

No. 
October  31,   1941   .                   13^392 
Added    ...                       485 

Average  S'ise 

Total   Assets 

$9,523,994  21 

$683   75 

^ 

$8,754,500  42 
55,796  00 

341,164   00 

209,274  54 

134,397  47 

28,361   15 

600  63 

Ij  labilities 

t                 13,877 
Closed    .         .         .                    1,543 

Deposits          ..... 
Christmas   and  other  club   deposits 

October     31,     1942                   12,334 

$709  79 

Surplus: — 
a.     Guaranty    fund    (3.87%    of 

deposits') 

Lioans 

b.  Profit    and    loss     (2.38%     of 
deposits) 
Interest,    rents,    etc.,    less    current 

expenses      ..... 
Mortgagors  payments — not  applied 

Average        Average 
No.    Rate  %           Size 
Real    estate           .          .   1,067       4  02     $     5,035  72 
Personal      .          .          .         59       4  06     $         911   45 

Other    liabilities      .... 

All  loans  under  $3,000    776     Total 
R.E.L.  made  during  yr.    67     Total 
Bonds,  stocks,  etc. — Average  rate,  3 

$1,059,826  85 

Total  Liabilities  . 

$9,523,994  21 

$191,580  00 
.65%. 

Board  of  Investment. 
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LOWELL  —  WASHINGTON  SAVINGS  INSTITUTION 

Incorporated  April  6,  1892.     Number  of  corporators,  19 


William  A.  Hogan,  President 

John  J.  Healey,  Clerk  of  the  Corporation 


Leo  J.  Callahan,  Treasurer 

Thomas  A.  Callahan,  Assistant  Treasurer 


Board  of  Trustees:  L.  J.  Callahan,  J.  B.  Casey,  Margaret  R.  Cassidy,  J.  A.  Connor*,  F.  D.  Donovan*,  H.  S. 
Drury*.  W.  F.  Farrell.l  W.  L.  Gookin*t,  J.  W.  Green*,  J.  J.  Healev,  J.  J.  Hogan*,  W.  A.  Hogan*, 
B.  D.  Leahey,  G.  A.  Leahey*.  F.  F.  Meloy,  T.  B.  O'Hearnt,  E.  R.  O'Heirt,  F.  H.  Rourke,  W.  H.  Sullivan. 

Deposits  draw  interest  from  the  second  Saturday  of  each  month;  dividends  are  payable  the  second  Saturday 
of  February  and  August.     Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations ..... 

Other  public  funds,  bonds  and 
■notes  •  .  .  .  . 

Railroad  bonds   and  notes  . 

Street    railway   bonds 

Boston  Terminal  Co.   bonds  . 

Telephone    company    bonds     . 

Gas,  electric  and  water  company 
bonds  ..... 

Bank   and   trust   company   stocks   . 

Securities   acquired   for   debts 

Loans   on   real    estate 

Loans    relating   to  real   estate 

Loans  on  personal   security    . 

Bank   building  (est.  val.,  $100,000) 

Real  estate  by  foreclosure  (assessed 
value,    $337,075) 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  ^Mutual  Savings  Central 
Fund  Inc.    ..... 

Deposit   Insurance   Fund 

Due  from  banks  and  trust  com- 
panies ..... 

Cash    and    cash    items     . 

Total    Assets 


Liabilities 

Deposits  ..... 

Surplus: — 

a.  Guaranty     fund      (7..')7'/r,      of 

deposits) 

b.  Profit     and     loss     (2.5.^7,,     of 

deposits) 

Interest,    rents,    etc.,    less    current 

expenses      ..... 

Mortgagors   payments —not   apiilicd 

Other    liabilities      .... 

Total    I.iabilhU-s   . 


$1,032,093   75 

5.5,293   87 

126,057   50 

9,000  00 

81,910   00 

90,000   00 

195,000  00 

176,969  90 

2  00 

1,705,268   30 

453   23 

12,143  79 

75,000  00 

456,219  60 

2,664  83 

6,545  85 
11,389   60 

206,377  03 
15,225   52 

$4,257,614  77 


$3,827,769  85 

287,511   00 

90.92.)   87 

23,663   26 

21,437   04 

307   75 

!|;4,257,(il4  77 


Income  and  Expenses  for  the  Tear 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total      •       . 
State     tax 

Total 

Gross     income 


Cost  per  $1,000 

of  Assets 

$23,750  99  $5   58 

3,000  00  '  70 

1,4«6  07  '  35 

8,627  22  2  03 


36,864  28 
2.525   57 


$39,389  85 


$145,395   45 


$8  66 
59 


$9  25 


Dividends,  Deposits  and  AVithdrawals 


Date 
Dividends  Feb.,       1942 

Aug.,       1942 
No.    of    deposits    9,180   . 

Total 

No.    of    withdrawals    5,575 

Net    increase    .... 


Vc         Amount 
1  $36,784   87 

1  36,820  26 

548,863  20 

$622,468  33 
618,056   44 

$4,411   89 


Accounts 


October     31,     1941 
Added     . 


Closed    . 

October     31,     1942 


No.      Average  Size 
6,587      "         $580  44 
524 


(.111 
455 


6,656 


$575  OS 


Real    estate    . 
Personal 


Averaac  Averatie 
No.    Rate'%  Sice 

759       5   11     $  3,246   73 
21        3  88     $         578  27 


AH  loans  under  $3.(100  611  Total  $839,969  79 
R.E.L.  made  during  yr.  89  Total  $212,100  00 
lionds.   stocks,   etc. — Average   rate,   3.06%. 


*  Board  of  Investment. 
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LUDLOW  —  LUDLOW  SAVINGS  BANK 

Incorporated  February  23,  1888.     Number  of  corporators, 


James  R.  Morrissey,  President 

Clarence  F.  Gillan,  Ckrk  of  the  Corporation 


James  P.  Cormack,  Treasurer 
Arthur  G.  Garant,  Assistant  Treasurer 


Board  of  Trustees:  H.  A.  Bartlett*,  J.  IT.  Beatson*,  G.  G.  Bergeron,  F.  R.  Burr,  E.  H.  Carver,  J.  P.  Cormack, 
C.  H.  Farr,  C.  F.  Gillan,  C.  W.  Gowen,  G.  F.  Gurnham*  A.  L  Halford*,  H.  A.  King,  E.  O.  Knightt, 
R.  M.  Mackintosh,  R.  I.  McCorkindale,  R.  R.  Meunier,  D.  B.  Miller,  Paul  Mongeau,  J.  R.  Morrissey*, 
J.  E.  Nilssont,  F.  D.  Robbinst,  J.  F.  Shea,  W.  L.  Spaulding.     (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and  October  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Fridays,  0  to  8  p.m. 


$1,464,466   58 


Statement  of  Condition,  October  31,  li)42 


Assets 

United  States  Government  securi- 
ities  and  fully  guaranteed  obli- 
gations ..... 

Other  public  funds,  bonds  and 
notes    ...... 

Railroad  bonds  and  notes 

Telephone   company   bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Loans  on  real  estate  (less  $3,875 
due   thereon)        .... 

Loans   on   personal    security   . 

Bank  building   (esi.   val.,  $60,000) 

Real  estate  by  foreclosure  (assessed 
value,    $6,300)     .... 

Taxes,  insurance,  etc.,  paid  on 
mortgaged    properties 

Due  from  Mutual  Savings  Central 
Fund  Inc.   ..... 

Deposit   Insurance   Fund 

Due  from  banks  and  trust  com- 
panies ..... 

Cash  and  cash  items 

Other    assets       .'         .     . 


Total   Assets 


Xiiabilities 

Deposits  ..... 

Christmas   and   other   club  deposits 
Surplus : — ■ 

a.  Guaranty     fund      (6.11%     of 

deposits) 

b.  Profit     and     loss     (i.02%    of 

deposits) 
Interest,  etc.,  less  current  expenses 
Mortgagors  payments — not  applied 
Other    liabilities      . 


150,810  59 

233,642  76 

45,000  00 

143,787  50 

104,936  65 

2,163,484  25 

23,373  68 

28,500  00 

298  10 

1,982  51 

4,000  00 

4,000  00 

100,804  29 

35,663  04 

351  27 

$4,495,050  22 


Total  Liabilities 


$3,970,258   08 
105,170   75 


249,000   00 

163,966  24 

2,573  81 

3,990  31 

91  03 

$4,495,050  22 


Income  and  Expenses  for  tliC  Year 


Salaries 
Rent 

Advertising    . 
Other    expense 

Total 
State    tax 

Total 

Gross    income 


$13,415  83 

900  00 

603  69 

6,780  65 


Cost  per  $1,000 
of  Assets 

$2   98 

20 

13 

1   51 


31,700   17 
1,456   67 


$4   82 
32 


$23,156  84 
$174,123   24 


Dividends,  Deposits  and  Withdrawals 

Date  %         Amount 

Dividends  April,     1942        li/i       $43,633   82 

Oct.,        1943        1  35,981   73 

No.    of    deposits  15,343  .  .  1,330,452   53 


Total    .... 
No.    of    withdrawals    5,919 

Net    increase    . 


$1,409,068  08 
972,858   69' 


$436,209  39 


Accounts 


October  31,  1941 
Added    . 


Closed    . 

October     31,     1943 


No.      Average  Size 
5,472  $645   84 


6,374 
590 


5,784 


$686   42 


Real   estate 
Personal 


Average  Average 

No.    Rate  %  Size 

864       5   IS     $  2,504   03 

88        5   58     $  365  60 


All  loans  under  $3,000  690  Total  $95.3,077  99 
R.E.L.  made  during  yr.  117  Total  $324,900  00 
Bonds,  stocks,   etc. — Average  rate,   2.68%. 


*  Board  of  Investment. 


t  Auditing  CommiHee 


n 
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LYNN  — LYNN  FIVE  GENTS  SAVINGS  BANKi 


P.D.  8,  Part  I 


Branch  Office:  167  Humphrey  Street,  Swampscott 

Incorporated  May  15,  1855.     Number  of  corporators,  64 

Chailes  C.H^dy   President  '  Robert  E.  RamsdeUl  ,     .,     ,„ 

Craw-ford  H.  Stocker,  Jr.,  Treasurer  Harold  P.  Syrames   J-'^^^^^^'^'^''  Treasurers 

J.  Edgar  Barnes,  Clerk  of  the  Corporation 

Board  of  Trustees:  J.  W.  Anthonyt,  L.  M.  Atherton*,  J.  E.  Barnes,  C.  B.  Bethune,  A.  K.  Blood*,  P.  W.  Blood, 
r,-?-  S'^,^/'  -^o  ^^i^^?.'  L.E  Brown,  C.  C.  Handy*  C.  W.  Harwoodf,  F.  W.  Hixon,  H.  M.  Hoague, 
J.  M.  Holder  S.  H.  Holhs  W.  G.  Keene,  L.  A.  Kirkman,  L.  B.  Leonard,  P.  F.  Munsey,  R.  E.  Ramsdell, 
E- J  Reynolds  CE.Rolfe,  H.  C.  Smith,  C.  H.  Stocker,  Jr.,  J.  W.  Swoger,  Jr.*t,  E.  W.  Tibbetts, 
E.  S.  Underwood*  L.  H.  WMttredge,  T.  B.  Yeakleyt. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Busmess  hours:  8.30  a.m.  to  2  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations ..... 

Other  public  funds,  ,  bonds  and 
notes  ..... 

Railroad  bonds  and  notes 

Street   railway   bonds 

Telephone    company    bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks     . 

Securities   acquired   for   debts 

Loans  on  real  estate  (less  $1, -174. 25 
due   thereon)        .... 

Loans   on   personal   security   . 

Bank  building  (est.  vol.,   $150,000) 

Real  estate  by  foreclosure,  etc. 
(assessed    value,    $'(70,798) 

Taxes,  insurance,  etc.,  paid  on 
mortgaged    properties 

Due  from  Mutual  Savings  Central 
Fund  Inc.    ..... 

Deposit   Insurance   Fund 

Due  from  banks  and  trust  com- 
panies ..... 

Cash        ...... 

Other   assets   ..... 

Total   Assets 


$9,369,514   99 

153,057  50 

1,715,843   39 

17,318   75 

117,000   00 

1,294,479   25 

658,313   77 

3,525   00 

8,878,987   76 

18,243   61 

137,000   00 

466,834   58 

28,990   99 

32,621   84 
30,000  00 

323,582  08 

97,733  21 

4,539   75 

.1i23,347,58^  47 


Iviabilities 

Deposits $21,045,905  62 

Christmas   and   other   cliil)   deiiosits  320,757   00 

Surplus: — 

a.  Guaranty     fund      (!>.()]%     of 

deposits)      .  .  .        ], 200, 000  00 

b.  Profit     and     loss     (2..','i%     of 

deposits)           .          .          .  521,190   61 
Interest    and     rents,    less     currnit 

expenses 233,918   70 

Mortgagors   payments — not   applied  2.'), 713   46 

Other    liabilities      ....  41   08 


Total   T.iabilitit-H 


.1!23,34T,r,86  47 


Income  and  Expenses  for  the  Year 

Cost  per  $1,000 
of  Assets 

$2  95 

25 

32 

1   08 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State     tax 

Total 

Gross    income 


$68,923   26 

5,840   00 

7,427  37 

25,141  09 

$107,331   72 
10,655   79 

$117,987   51 

$885,939  24 


$4   60 
45 


$5   05 


Dividends,  Deposits  and   AA'ithdrawals 


Date 
Dividends  .Tan.,       1942 

July,       1942 
No.    of    deposits  84,628   . 

Total 

No.    of    withdrawals  58,446     . 

Net    increase    .... 


%        Amount 
1         $196,972   59 
1  197,972  26 

4,718,350  23 

$5,113,295  OS 
4,618,225   37 

$495,069  71 


Accounts 


October  31,   1941  . 
Added    . 


Closed    . 

October     31,     1912 


No.      Average  Sice 
36,626  $561   10 

3,314 


39,940 
3,828 


36,112 


$582   79 


I..oans 


Real   estate   . 
Personal 


Average  Avrnuie 

No.    Raie'%  Size 

.1,705       4  79     $  5,207  62 

.       46       4   48     $  396  60 


All  loans  under  $3.(100  689  Total  $1,063,072  4  1 
R.E.L.  made  during  yr.  104  Total  $546,199  04 
Bonds,    stocks,    etc. — Average    rale,    2.88%. 


^  For   statement    of   Life    Insurance   Department,   see   index. 
Board  of  Investment.  t  Auditing  Committee. 
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LYNN  —  LYNN  INSTITUTION  FOR  SAVINGS' 


Incorporated  June  20,  1820.     Number  of  corporators,  53 


Charles  A.  Collins,  President 
Roger  F.  Nichols,  Treasurer 


Charles  E.  Cain      1   ,     .  ,     ,  rr 
Miriam  C.  Nichols)^ **""""  Treasurers 
John  L.  Ilannan,  Clerk  of  the  Corporation 


Board  of  Trustees:  L.  H.  Bankart,  A.  S.  Black*,  R.  P.  Breed,  11.  A.  Cahoon,  A.  E.  Chase,  C.  A.  Collins*,  J.  A. 
,  Co'okt,  J.  M.  Farquhar,  F.  H.  Gaget,  J.  L.  Hannan,  A.  J.  Healey,  Edith  N.  Hudson,  H.  M.  Kellev*,  C.E. 
Majrrane,  H.  R.  Mayo,  Jr.,  C.  B.  Newhall,  J.  B.  Newhall,  F.  C.  Nichols,  R.  F.  Nichols,  A.  W.  Pinkham, 
C.  H.  Scott,  F.  C.  Spinney,  J.  W.  Sumnerf,  C.  E.  Wilson*  F.  A.  Wilson,  C.  G.  Woodbridge. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  15  and  Novem- 
ber 15.     Business  hours:  8.30  a.m.  to  2  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United    States   Government   securi 
ties    and    fully    guaranteed    obli 
gations 
Other     public     funds,     bonds     and 

notes 
Railroad   bonds  and   notes 
Street    railway   bonds 
Boston  Terminal  Co.  bonds 
Telephone   company   bonds 
Gas.    electric    and    water    company 

bonds  .... 

Bank  and   trust  company   stocks 
Securities    acquired    for    debts 
Loans  on  real  estate  (less  $2,561.81 

due    thereon) 
Loans   on   personal   security 
Bank  building  (est.  val.,  $175,000) 
Real     estate    by     foreclosure,     etc 

(assessed   value,    $2,531,8-'f3) 
Taxes,     insurance,     etc.,     paid     on 

mortgaged    properties 
Due  from  Mutual  Savings  Central 

Fund    Inc. 
Deposit    Insurance    Fund 
Due    from    banks    and    trust    com- 
panies .... 
Cash   and  cash   items 


Total   Assets 


Liiabilities 


$11,693,485  30 

80.548  00 

4,991,994  96 

293,903  65 

228,842  64 

129,500  00 

2,918,044   98 

618,050   00 

71,671   70 

12,172,752  21 
119,127  91 
148,252   62 

1,986,518  94 

'      38,756  87 

50,196  54 
31,304  04 

975,475  99 
345,597  56 

.  $36,794,022  91 


.  $32,434,029  96 


Deposits 

Christmas   and   other   club   deposits  364,201   36 

Surplus: — 

a.  Guaranty     fund     (7.67%     of 

deposits}          .          .         .  2,515,081  00 

b.  Profit     and     loss     (3Jf5%     of 

deposits)           .         .         .  1,130,300   00 

Discounts    unearned        .          .          .  299   19 

Reserved    for    dividends          .          .  314,000  00 

Mortgagors  payments — not   applied  33,991   36 

Other     liabilities     ....  2,220   04 

Total  liabilities  .         .         .  $36,794,022  91 


Income  and  X^xpenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Other    expense 

Total 
State     tax 

Total 

Gross     income 


$74,792   03 

3,500   00 

5,477   58 

32,860   99 

$115,630   60 
37,606  94 

$143,237  54 

$1,306,842  67 


Cost  per  $1,000 
of  Assets 

$2  03 
07 
15 
89 


$3   14 
75 


$3   89 


Dividends,  Deposits  and  Withdrawals 


Date 
Dividends  Nov.,        1941 

May,        1942 
No.    of   deposits    95,931    . 

Total 

No.    of    withdrawals    76,989    . 

Net  decrease  .... 


Amount 

$318,125  34 

310,259  14 

6,016,556  70 


f6,G44,941   18 
7,200,940  96 

$555,999  78 


Accounts 


October     31,     1941 
Added    . 


Closed    .  . 

October     31,     1943 


No.      Average  Size 
44,162  $747  03 

3,156 


47,318 
4,589 


43,739  $759  06 


Lioans 


Average 
Size 


Real    estate 
Personal 


Average 

No.    Rate '% 

1,777       4  63     $     6,850  17 

147       3  68     $         810  39 


All  loans  under  $3,000  923  Total  $1,536,426  26 
R.E.L.  made  during  yr.  127  Total  $666,680  00 
Bonds,   stocks,   etc. — Average  rate,   3.15%. 


1  For  statement  of  Life  Insurance  Department,   see  index. 
Board  of  Investment.  t  Auditing  Conunittee. 
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MALDEN  —  MALDEN  SAVINGS  BANK 

Incorporated  April  2,  1  SfiO.     Number  of  corporators,  79 


A.  George  Gilman,  President 
Neil  Maclnnis,  Treasurer 


Carl  A.  Carlberg,  Clerk  of  the  Corporation 


Board  of  Trustees:  M.  L.  BrowTi,  H.  A.  Buckley,  T.  H.  Bushf,  E.  L.  Chandler*,  E.  G.  Davis,  F.  E.  Drew,  E.  V. 
Fisher,  A.  G.  Gilman*,  H.  C.  Hitchcockt,  W.  H.  Huggins,  J.  L.  Jones,  L.  B.  Lewis,  W  W.  Lougee, 
W.  R.  Lovett*,  E.  E.  Neal*,  Lucien  Pierce,  G.  A.  Ricker*,  F.  M.  Sawtell,  Edwin  Trolandt,  Willard  Welsh. 
Joseph  Wiggin*. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  April  10  and  October  10. 
Business  hours:  9  a.m.  to  2.30  p.m.;  except  Wednesdays,  9  a.m.  to  12  m.;  Saturdays,  9  a.m.  to  12  m.  and  7  to 

8.30  p.m. 


Statement  of  Condition,  October  31,   1942 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations        .  .  .  .  . 

Other  public  funds,  bonds  and 
notes    ..... 

Railroad   bonds    and   notes 

Telephone   company   bonds 

Gas,  electric  and  water  company 
bonds  .... 

Federal    Land    Bank    bonds    . 

Bank  and  trust  company   stocks 

Loans  on  real  estate  (less  $3,037.09 
due    thereon)        .  .  .  . 

Loans   on   personal    security   . 

Bank  building  (est.  val.,  $210,000) 

Furniture   and  fixtures   . 

Real  estate  by  foreclosure,  etc. 
(assessed   value,   $225,750) 

Taxes,  insurance,  etc.,  paid  on 
mortgaged    properties 

I) Lie  from  ^Mutual  Savings  Central 
Fund    Inc.  .  .  .  . 

Deposit    Insurance    Fund 

Due  from  banks  and  trust  com- 
panies .  .  .  .  . 

Cash   and   ca.sh    items 

Total    Assets 


$8,-587,000   00 

3,091,980   00 

3,41.5,633   25 

833,000   00 

1,876,930  00 

19,000   00 

390,910   50 

16,372,466   36 

73,272   81 

183,300  00 

286   95 

177,400   17 

31,564  98 

40,123   04 
58,234   81 

1,123,711   21 
154,748   30 

$36,358,592  38 


Ijiabilities 

Deposits $32,877,418  95 

Christmas   and   other   club   deposits  240,956  25 
Surplus: — 

a.  Guaranty     fund     (5.70%     of 

deposits)           .          .          .  1,889,000  00 

b.  Profit     and     loss     (',.0.^'h     of 

deposits)      '     .          .          .  1,337,051  92 

Interest,  etc.,  less  current  expenses  8,000  66 

Series    E    Bond   Account         .          .  1,987  50 

Mortgagors  payments — not  applied.  3,348  12 

Other    liabilities      ....  228  98 


rotal    Liabilities  . 


.    $3(>,»r)8,5!)2  38 


Income  and  Exiienses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State     tax 

Total 


Cost  per  $1,000 

of  Assets 

$86,589   SO  $2   38 

12,000  00  33 

13,501   85  37 

40,410  00  1   11 


$152,501    65 
25,628   59 


$178,130   24 


$4   19 

71 


$4   90 


Gross     income         .     $1,258,414   95 


Dividends,  Deposits  and  Withdrawals 


Dividends 

No.    of  deposits    71.72 


Date              %  Amount 

April,      1942        114  $393,983   30 

Oct.,       1942        114  398.881    42 

.  5,501,192  28 


Total    .... 
No.    of    withdrawals    47,825 


Net    increase 


$6,294,057  00 
6.016.031   36 

$278,025  64 


Accounts 


October   31,   1041    . 
Added     . 


Closed     . 

October     31.     1942 


.\'o.      Averacie  Sisc 
32,508  $1,002  81 

3,444 


35,952 
3,475 


$1,012   32 


Real  estate 
Person.il 


A  I).    Rate  Vr  Si:c 

.  2.825        4   33     $     5,760   16 
!)4        4   60      $         768   85 


All  lo.iiis  under  $3,000  1,433  Total  $2,658,009  59 
K.K.L.  made  during  yr.  189  Total  $7S",304  77 
1  Hinds,    slocks,    etc. — Average    rate,    2.92%. 


Board  of   Investment. 


t  Auditing  Committee. 


P.D.  S,  Part  I. 
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MARBLEHEAD  —  MARBLEHEAD  SAVINGS  BANK 

Incorporated  March  18,  1871.     Number  of  corporators,  59 


William  J.  Goldthwait,  President 
Richard  Tutt,  Clerk  of  the  Corporation 


Harry  R.  Chapman,  Jr.,  Treasurer 
Edith  E.  Hinckley,  Assistant  Treasurer 


Board  of  Trustees:  A.  S.  Adamst,  H.  R.  Chapman,  Jr.,  William  Chisholm,  E.  S.  Clark,  D.  J.  Colbert,  Frank 
Colet,  R.  T.  Ci)let,  W.  H.  Conly,  C.  M.  Damon,  E.  W.  Farrell*,  W.  J.  Goldthwait*,  Lafayette  GreKory, 
R.  B.  Hamson*,  J.J.  Hourihan,  F.  B.  Litchman*  G.  O.  Lyon,  G.  E.  Nichols,  R.  F.  Symonda,  Richard 
Tutt,  W.  S.  Williams*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  1  and  November  1. 
Business  hours:  8.30  a.m.  to  1  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United    States   Government   securl' 
.ties    and    fully    guaranteed    obi 

gations  .... 

Other     public     funds,     bonds     and 

notes  .... 

Railroad    bonds    and    notes 
Street   railway   bonds 
Boston    Terminal    Co.    bonds 
Telephone    company    bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities    acquired    for    debts 
Loans  on  real  estate  (less  $5,388.39 

due    thereon) 
Loans   on   personal   security   . 
Bank  building   (est.  vol.,   $50,000) 
Furniture    and    fixtures 
Real  '  estate     by     foreclosure,     etc 

(assessed   value,   $128,900) 
Taxes,     insurance,     etc.,     paid     on 

mortgaged    properties 
Due  from  Mutual  Savings  Central 

Fund     Inc.  ... 

Deposit   Insurance    Fund 
Due    from    banks    and    trust    com 

panics  .... 

Cash   and   cash   items 
Other    assets  ... 

Total   Assets 


liiabilities 

Deposits         ..... 
Christmas   and  other   club   deposits 
Surplus: — 

a.  Guaranty     fund     (0.17%     of 

deposits) 

b.  Profit     and    loss     (3.60%     of 

deposits) 
Discounts    unearned 
Other    liabilities      .  ... 

Total   Liiabilities   . 


$.511,500  00 

536,330  93 

253,205  19 

2,550  00 

7,917  00 

53,000  00 

158,825  00 

146,607  75 

1,750  00 

1,400,715  25 

24,133  65 

52,500  00 

is, 000  00 

112,830  17 

2,167  79 

1 

3,835  35 

920  62 

84,006  18 

30,125  12 

1,361  65 

$3,395,381  65 


3,033,196   69 
59,095  00 


190,740  09 

111,237  01 
852  37 
160  49 

.$3,395,281  65 


I  nconie  and  Kxpenses  for  the  Tear 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State     tax 

Total 

Gross    income 


$7,673  00 

2,400  00 

533  69 

4,183  80 

$14,790  49 

2,135  13 

$16,925  62 

$110,239  96 


Cost  per  $1,000 
of  Assets 

$2  26 

71 

16 

1  23 


$4  36 
63 


$4  99 


Dividends,  Deposits  and  Withdrawals 

Date  %         Amount 

Dividends  April,     1942        1  $27,637  46 

Oct.,       1943        1  38,295  15 

No.  of  deposits  10^089  ...  795   413  32 


Total $851,345  93 

No.    of    withdrawals    7,608     .  .  760,917  44 


Net    increase   . 


3,428  49 


Accounts 


October     31,     1941 
Added     . 


Closed     . 

October     31,     1943 


No.      Average  Size 
5,458  $539  16 

539 


5,997 
453 


5,544 


$547   11 


LiOans 


Real   estate 
Personal 


Average  Average 
No.    Rate  %  Size 

455       5   36     $  3,078  49 

11       4   21     $  2,193   97 


All  loans  under  $3,000  302  Total  $533,514  17 
R.E.L.  made  during  yr.  69  Total  $134,890  06 
Bonds,    stocks,    etc. — Average    rate,    2.41%. 


Board  of  Investment. 


t  Auditing  Committee. 
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MARLBOROUGH  —  MARLBOROUGH  SAVINGS  BANK 

Incorporated  April.  3,  1S60.     Number  of  corporators,  62 


George  F.  Bond,  President 

Louis  P.  Howe,  Clerk  of  the  Corporation 


Leroy  M.  Craig,  Treasurer 

Ralph  L.  Potter,  Assistant  Treasurer 


Board  of  Trustees:  J.  G.  Allen*,  H.  A.  Barnardt,  Amedee  Beauregard,  G.  F.  Bond*,  L.  M.  Craig,  A.  S. 
Curtis,  C.  W.  Curtis,  C.  T.  Daley,  H.  T.  Eager,  J.  A.  Frye*.  R.  P.  Frve,  J.  J.  Hanley,  L.  P.  Howet, 
H.  N.  Lowell,  H.  S.  Morse*,  R.  C.  Morse,  W.  H.  Osgood*,  R.  L.  Potter,  t).  CProvasolif.   (One  vacancy.) 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  the  third  Wednesday  of 
January  and  July.     Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli 
gations  .... 

Other     public     funds,     bonds     and 

notes 
Railroad  bonds  and  notes 
Street   railway   bonds 
Boston  Terminal  Co.   bonds 
Telephone    company    bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank   and   trust    company   stocks 
Securities    acquired    for    debts 
Loans  on  real  estate    (less  $676.70 

due    thereon) 
Loans   on   personal   security 
Bank  building    (est.   val.,   $60,000) 
Real     estate     by     foreclosure,     etc 

(assessed    value,    $.'il8,7Jf7) 
Taxes,     insurance,     etc.,     paid     or 

mortgaged    properties 
Due  from  Mutual  Savings  Centra 

Fund  Inc.   .... 
Deposit    Insurance    Fund 
Due    from    banks    and    trust    com 

panics  .... 

Cash        .  . 

Other   assets   .... 

Total   Assets 


Liabilities 


$2,140,431   36 

255,574  14 

691,768  90 

42,305   00 

65,000   00 

80,717  49 

382,864  13 

679,092  20 

42,690  00 

3,198,650  12 
67,615  46 
60,000   00 

479,006  87 

9,143   45 

10,573   46 
4,617  34 

132,083   14 

25,284   53 

1,296   88 

$8,363,714  47 


$7,413,613   35 


Deposits  .... 

Surplus: — 

o.  Guaranty     fund     (6.88%     of 

deposits)  .  .  .  510,133   01 

b.  Profit    and    loss     Vi-^^%     of 

deposits)         .         .         .  370,004  85 

Interest    and    rents,     less    current 

expenses    and    taxes    .  .  63,868   78 

Mortgagors   payments — not   apjilied  6,094   48 


Income  and  Expenses  for  tlie  Tear 


Total   LiabllltieH 


$8,363,714  47 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 

State    tax 

Total 
Gross    income 


$21,668  67 

1,800  00 

409  51 

5,937  95 

$29,816  13 

5,493  65 

$35,309  78 

$312,206  SO 


Cost  per  $1,000 
of  Assrts 

$2  59 
21 
05 
71 


$3   56 
66 


$4   22 


Dividends,  Deposits  and  AVitlidrawals 

Date  %         Amount 

Dividends  Jan.,        1942  1%  $90,243   36 

July,        1942  VA         89,572  97 

No.    of    deposits  10,241   .  .  .  946,393  81 


Total    .... 
No.    of    withdrawals    8,518 


Net    increase 


$1,126,210   14 
1,098,744  80 

$27,465  34 


Accounts 


October     31,     1941 
Added    . 


Closed    . 

October     31,     1942 


No.      Average  Sisc 
9,021  $818  77 

701 


9,722 
822 


8,900 


$832  99 


Real   estate    . 
Personal 


Avcranc  Avcracie 

No.    Rate  %  Sise 

658       4   94     $  4,S53   57 

44       4  40     $  1,536  71 


All  loans  under  $3,000  497  Total  $703,192  99 
R.E.1-.  made  during  yr.  49  Total  $184,944  00 
Bonds,    stocks,    etc. — Average    rate,    3.24%. 
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MARSHFIELD  —  MARSHFIELD  SAVINGS  BANK 

Incorporated  July  5,  1910.     Number  of  corporators,  51 


Lewis  W.  Hall,  President 

Maurice  A.  Hall,  Clerk  of  the  Corporation 


Ralph  C.  Ewell,  Treaxurer 

Shirley  R.  Crosse,  Assistant  Treasurer 


Board  of  Trustees:  P.  A.  Alexanderson,  D.  G.  Baker,  W.  N.  Biirtlett*,  A.  H.  Chandler,  W.  R.  Cookf,  S.  R. 
Crosse*,  H.  H.  Cudworth,  R.  C.  Ewell,  E.  C.  Ford*,  Donald  Hagar,  J.  C.  llasar,  Stuart  Hagar,  L.  W. 
Hall*  M.  A.  Hall,  F.  T.  Harlow,  T.  W.  Hatchf,  E.  C.  Rand*,  F.  M.  Rand*,  J.  P.  Rogers,  H.  A.  Ryderf, 
S.  F.  Sprague*. 

Deposits  draw  interest  from  the  second  Tuesday  of  January,  April,  July  and  October;  dividends  are  payable  the 
second  Tuesday  of  January  and  July.   Business  hours:  9  a.m.  to  12  m.  except  Saturdays. 


Statement  of  Condition,  October  31,  1942 


Assets 

United  States  Government  securi- 
ties   and    fully    guaranteed    obli- 

.    gations         ..... 

Other  public  funds,  bonds  and 
notes  ..... 

Railroad  bonds  and  notes 

Bank  and  trust  company   stocks   . 

Loans  on  real  estate 

Loans   on   personal   security   . 

Real  estate  by  foreclosure  {assessed 
value,    $9,200)    .... 

Taxes,  insurance,  etc.,  paid  on 
mortgaged    properties 

Due  from  Mutual  Savings  Central 
Fund   Inc.  .... 

Deposit    Insurance    Fund 

Due  from  banks  and  trust  com- 
panies ..... 

Cash   and   cash  items 

Total   Assets 


liiabilities 


Total  Liiabilities 


$93,200   00 

1,000  00 

5,012   50 

14,579  83 

95,374   90 

450  00 

9,380   87 

62   70 

259   00 
1  00 

4,036  08 
100   41 

$223,457  29 


$200,779  66 


, Deposits  .... 

Surplus: — - 

a.  Guaranty     fund  (5.17%  of 

deposits)  .         .  .             10,389  59 

b.  Profit    and    loss  {1,.8S%  of 

deposits)  .          .  .               9,695  52 

Interest,    less    current  expenses  .               2,592   52 


$223,457  29 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising     . 
Other     expense 

Total 
State   tax 

Total 

Gross     income 


$981  33 

26  00 
267  08 


Cost  per  $1,000 
of  Assets 

$4  39 


$1,274  41 

53  55 

$1,327  96 

$8,507  56 


11 

1   20 

$5   70 
24 


$5   94 


Dividends,  Deposits  and  Withdrawals 

Date  %        Amount 

Dividends  Jan.,       1942  1  $2,058  24 

July,       1942  1  1,935  96 

No.     of     deposits      130  .  .  .  14,785  65 


Total    .... 

No.     of    withdrawals      278 


Net   decrease 


$1S,779  85 
28,315  51 

$9,535  66 


Accounts 


October    31, 
Added    . 


Closed    . 

October    31,     1943 


No.      Average  Size 
480  $438   16 

26 


506 

.24 


482 


$416  55 


lioans 


Average 
Size 


Real   estate 
Personal 


Average 

No.    Rate  % 

86       5  67     $     1,109  01 

2       6  $         225  00 


All  loans  under  $3,000  86  Total  $  85,824  90 
R.E.L.  made  during  yr.  2  Total.  $  1,900  00 
Bonds,    stocks,    etc. — Average   rate,    2.74%. 
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MAYNARD  —  ASSABET  INSTITUTION  FOR  SAVINGS 

Incorporated  March  31,  1904.     Number  of  corporators,  33 


Thomas  F.  Parker,  President 


Howard  A.  Wilson,  Clerk  of  the  Corporatio'n 


Sidney  E.  McCleary,  Treasurer 


Board  of  Trustees:  J.  A.  Coughlan*.  O.  C.  Drechslert,  G.  W.  Fowler*,  Jacob  Laurilat,  A.  E.  McCleary,  S.  E. 
McCleary,  G.  H.  Merrick,  P.  H.  Murphy,  William  Naylor,  T.  F.  Parker*,  H.  A.  Priestt,  W.  C.  Priest, 
F.  E.  Sanderson*   Gavin  Taylor*t,  H.  H.  Warren,  H.  A.  Wilson,  P.  A.  Wilson,  John  Zaniewski. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  di\'idends  are  payable  the  Thursday  after 
the  first  Wednesday  of  Januarj'  and  July.  Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays,  9  a.m.  to  12  m.; 
Saturdays,  9  a.m.  to  12.30  p.m.  and  7  to  8  p.m. 


Statement  of  Condition,  October  31,  1942 

Income  and  Expenses  for  the  Tear 

Assets 

United   States   Government   securi- 
ties   and    fully    guaranteed    obli- 
gations         ..... 

Other     public     funds,     bonds     and 

$736,387   40 

72.954   68 

117,635  00 

2,728  60 

10,546   25 

10,486  25 

73.875   00 

57,409  63 

1,275   00 

707,557   50 

14,877   00 

44,400   00 

1,750   00 

7,850   11 

185   37 

2,405   89 
4,172   37 

142,621   19 

17,138  29 

306   00 

Salaries           .          .             $5,989  64 
Rent        .          .          .               1,500  00 
Advertising     .          .                  239  48 
Other    expense        .               2,353   32 

Cost  per  $1,000 
of  Assets 

$2  96 

74 

12 

1   16 

notes            ..... 
Railroad  bonds  and  notes 
Street    railway    bonds    . 

Total            .          .           $10,082  44 
State    tax        .          .                  913  04 

$4   98 
45 

Boston  Terminal   Co.  bonds   . 
Telephone    company    bonds     . 
Gas,    electric    and    water    company 
bonds            ..... 
Bank    and    trust   company    stocks  . 
Securities    acquired    for   debts 

Total            .          .           $10,995   48 

$5   43 

Gross     income         .           $63,137  48 

Loans    on    real    estate     (less    $100 

Dividenils,  Deposits  and  Wi 

thdrawals 

Loans  on   personal   security   . 
Bank  building   (est.   val.,   $.'i.',,.',00) 
Furniture  and  fixtures  . 
Real  estate  by  foreclosure  (assessed 

value,    $7,500)    .... 
Taxes,     insurance,     etc.,     paid     on 

mortgaged     properties 
Due  from  Mutual  Savings  Central 

Date             <? 
Dividends                Jan.,        1942       1 
July,        1942       1 
No.    of    deposits    6,782  . 

Total 

No.    of    withdrawals    3,141      . 

Net   increase    ..... 

c         Amount 
$15,294   61 
15,985  67 
476,684  76 

$507,965   04 
302,977   79 

Fund    Inc. 
Deposit    Insurance    Fund 

$204,987   25 

Due    from    banks    and    trust    com- 

panies          ..... 
Cash    and    cash    items    . 

.\ocounts 

Other  assets 

No. 
October     31,     1941                      3,563 
y\dded     ...                         328 

Average  Sice 

Total    Assets 

$3,026,.567  53 

$452  32 

liabilities 

Deposits           ..... 
Christmas   and  other   clul)   deposits 
Surplus: — 

$1,816,617  07 
6,234  00 

110,147  00 

83,285   51 

8,391   20 

562   50 

1,255  22 

72  03 

¥2.02(!,5(i7  5» 

3,891 
Closed    ...                       260 

October     31,     1942                      3,631 

$500   30 

a.   Guaranty     fund      ((l.0'i%     of 
deposits) 

b.  Profit     and     loss     ((..'577^,     of 

Loans 

deposits) 
Interest,  etc.,  less  current  exjienscs 
and    taxes    ..... 
Series   E    Bond   Accoiinl 
Mortgagors  payments-    not   applied 

.■It'craiu'        Avcratic 
No.    Ratc'%            Size 
Real    estate    .          .          .     314        5   33      $      2.253   36 
Personal          ...       22        4            $         676   22 

Other    liabilities      .... 
To(al    IJiilMlittfS   . 

•All    loans   under   $:i,llll()     259       Total 
K.E.L.  made  during  yr.      18      Total 
lionds,   stocks,  etc.- — Average   rate,   S 

$271,597  50 
$  58,950   00 
J.45%. 

1 
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MEDFORD  — MEDFORD  SAVINGS  BANK 

Branch  Office:  442  Salem  Street 

Incorporated  February  26,  18U9.     Number  of  corporators,  52 


Arthur  D.  Hall,  President 

Ira  C.  Cunningham,  Clerk  of  the  Corporation 


Earl  B.  Munro,  Treasurer 

George  S.  Rawlings,  Assistant  Treasurer 


Board  of  Trustees:  F.  W.  Abbott,  H.  B.  Ballou,  W.  W.  Chellis*.  L.  M.  Child,  Alexander  Dieboldf,  J.  R.  Gaffey, 
A.  D.  Hall*,  I.  S.  Hallt,  H.  A.  Hanscom*  W.  H.  Marden*  G.  L.  Marstonf,  E.  B.  Munro,  F.  D.  Neill, 
I.  E.  Peak,  G.  S.  Rawlings,  L.  H.  Robbins,  E.  H.  Savage*,  J.  J.  Ward.     (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  1.5  and  Novem- 
ber 15.  Business  hours:  9  a.m.  to  2.30  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United  States  Government  securi- 
ities  and  fully  guaranteed  obli- 
gations ..... 

Other  public  funds,  bonds  and 
notes   ...... 

Railroad  bonds   and  notes 

Boston  Terminal   Co.   bonds  . 

Gas,  electric  and  water  company 
bonds  ..... 

Bank   and   trust   company   stocks    . 

Securities   acquired   for  debts 

Loans   on   real    estate 

Loans  relating  to  real  estate  .  . 

Loans   on   personal    security   . 

Bank  building   (est.  val.,  $119,300} 

Furniture  and  fixtures   . 

Real  estate  by  foreclosure,  etc. 
(assessed  value,   $315,000) 

Taxes,  insurance,  etc.,  paid  on 
mortgaged    properties 

Due  from  Mutual  Savings  Central 
Fund  Inc.  ..... 

Deposit   Insurance   Fund 

Due  from  banks  and  ftrust  com- 
panies ..... 

Cash   and  cash   items 

Other   assets   ..... 

Total   Assets 


$.5,353,80-1  36 

454,288   ^8 

537,713   77 

23,000   00 

291,013'  50 

233,666  68 

6,871  69 

5,309,078  86 

563  17 

60,801  20 

78,413  74 

28,559  03 

190,179  75 

10,786  IS 

17,564  67 
1  00 

568,191  57 

164,005   57 

107  89 

$13,118,609  21 


I.iabilities 

Deposits  .... 

Christmas   and  other   club   deposits 
Surplus: — 

a.  Guaranty     fund     (6.H%     of 

deposits) 

b.  Profit      and      loss      (2%      of 

deposits) 
Discounts    unearned 
Reserved    for     dividends 
Series   E   Bond  Account 
Mortgagors  payments — not  applied 
Other     liabilities     .  .-        . 


$11,879,309  37 
163,851   00 


Total  Liabilities 


740,000  00 

340,941  03 

243  66 

83,776  63 

6,581  25 

4,811  66 

94  63 

.    §13,118,609  31 


Income  and  Expenses  for  the  Tear 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State    tax 

Total 

Gross    income 


$48,931   59 

3,500   00 

1,354   95 

35,338   51 

$79,025  05 
4,266  25 

$83,291   30 

$455,353   21 


Cost  per  $1,000 
of  Assets 

$3  72 

27 

11 

1  93 


$6  02 
33 


$6  34 


Dividends,  Deposits  and  Withdrawals 


Date 
Dividends  Nov.,        1941 

May,       1942 
No.    of   deposits   43,253   .  ~     . 

^  Total 

No.    of   withdrawals     33,000    . 

Net    increase   .... 


%        Amount 

1         $111,470  10 

1  109,363  23 

.      2,876,405  92 

.    $3,097,339  35 

.       3,904,154  13 

$193,085  12 


Accounts 


October     31,     1941 
Added     . 


Closed    . 

October     31,     1943 


No.      Average  Size 
20,251  $577  06 

3,128 


23,379 
3,401 


19,978 


$594  61 


Iioans 


Average 
Size 


Real  estate 
Personal 


Average 

No.    Rate  % 

1,398        5  18     $     3,726  09 

.    108       3  91     $         562  97 


All  loans  under  $3,000  675  Total  $1,140,863  20 
R.E.L.  made  during  yr.  66  Total  $306,535  00 
Bonds,    stocks,    etc. — ^Average    rate,    2.54%. 
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MEDWAY  —  MEDWAY  SAVINGS  BANK 


Incorporated  February  20,  1871.     Number  of  corporators,  40 


Thomas  F.  Malloy,  President 


Lloyd  C.  King,  Clerk  of  the  Corporation 


Walter  B.  Rogers,  Treasurer 


Board  of  Trustees:  H.  W.  Blethen,  Jr.,  F.  C.  Clark,  E.  H.  Clough,  Basil  Ga\dn,  A.  W.  Hobart*t,  W.  H.  Holbrookt, 
P.  J.  Kenney,  L.  C.  Kingt,  R.  F.  King,  J.  E.  Kirby*,  J.  R.  Labaree*,  T.  F.  Malloy*,  T.  J.  McCarthy,  R.  J. 
O'Donnellt,  W.  W.  Ollendorff,  J.  H.  Reardon,  E.  F.  Richardson,  G.  Y.  Robinson*,  W.  B.  Rogers,  A.  L. 
Saunders,  W.  R.  Simpson. 

Deposits  draw  interest  from  the  first  bvisiness  day  of  each  month;  dividends  are  payable  June  15  and  Decem- 
ber 15.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United  States  Government  securi- 
ities  and  fully  guaranteed  obli- 
gations        ..... 

Other  public  funds,  bonds  and 
notes    ...... 

Railroad  bonds  and  notes  .     . 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company   stocks     . 

Securities  acquired  for   debts 

Loans  on  real  estate  (less  $1,269.70 
due    thereon)       .... 

Loans   on  personal    security   . 

Furniture  and  fixtures   . 

Real  estate  by  foreclosure  {assessed 
value,   $27,7J,5) 

Taxes,  insurance,  etc.,  paid  on 
mortgaged    properties 

Due  from  Mutual  Savings  Central 
Fund   Inc.  .... 

Deposit    Insurance    Fund 

Due  from  banks  and  trust  com- 
panies ..... 

Cash 


Total   Assets 


$322,362  77 

12,021  39 

41,856  50 

52,175  21 

42,023  75 

7,536  87 

682,821  27 

10,567  00 

268  50 

24,907  06 

694  85 

1,835  07 

3,005  67 

30,252  36 

7,075  68 

$1,239,403  95 


litabilities 

Deposits  ..... 

Christmas   and   other   club   deposits 
Surplus: — 

a.  Guaranty     fund      ('/.IS'/o     of 

deposits) 

b.  Profit    and    loss     (2.68%     of 

deposits) 
Interest,  etc.,  less  current  expenses 
Mortgagors  payments — not  applied 
Other    liabilities      ... 

Total    MabilitioH   . 


$1,127,198   13 
14,407  25 


47,132   91 

30,641  13 

18,549  43 

1,456  96 

18  14 

$1,339,403  05 


Income  and  Expenses  for  the  Tear 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State   tax 

Total 

Gross     income 


Cost  per  $1,000 

of  Assets 

$5,081  00  $4   10 

600  00  48 

33   04  03 

3,022   20  2   44 


3,736  24 
715  90 


$7  05 


),452  14 


$7  63 


$56,481  35 


Dividends,  Deposits  and  Withdrawals 


Date 
Dividends  Dec,       1941 

June,      1942 
No.    of    deposits    3,414  . 

Total 

No.    of    withdrawals    2,937    ,. 

Net  increase   .... 


Amount 
$10,666  82 

10,450  20 
247,674   45 


$268,791   47 
252,950  22 

$15,841   25 


October     31.     1941 
Added     . 


Closed     . 

October     31,     1942 


No.      Average  Si:c 
2,648  $419  70 

230 


2,878 
229 


2,649 


$425  52 


Real   estate 
Personal 


Avcraoc  Average 

Xfl.    Rate  %  Si::e 

310       5   49     $  2,160  S3 

13       5   10     $  812  85 


All  loans  under  $3,000  24S  Total  $300,040  91 
R.K.L.  made  during  yr.  24  Total  $  57,950  00 
Monds,  stocks,  etc. — Average  rate,   2.78%. 
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MELROSE  —  MELROSE  SAVINGS  BANK 

Incorporated  April  5,  1872.    .Number  of  corporators,  84 


John  H.  DufBlI,  President 

J.  Walter  Newhall,  Clerk  of  the  Corporation 


Frank  M.  Hoyt,  Treasurer 

Stanley  Ransom,  Assistant  Treasurer 


Board  of  Trustees:  C.  H.  Adamet,  J.  H.  Duffill*,  B.  F.  Felt,  A.  A.  Gerade*,  W.  C.  Goss*  E.  W.  Hearne,  J.  M. 
Howard,  F.  M.  Hoyt,  W.  H.  Jones,  E.  J.  Kitcliing*,  L.  F.  Leighton,  R.  I).  Leonard*t>  J-  W.  Motherwell, 
A.  N.  Murray,  E.  S.  Page*,  C.  S.  Patten*,  E.  F.  Pierce,  C.  A.  Raymondf. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  20  and  July  20. 
Business  hours:  8  a.m.  to  2  p.m.;  Saturdays,  8  a.m.  to  12.30  p.m. 


Statement  of  Condition,  October  .SI,  1942 


Assets 

United   States    Government   securi- 

ities   and    fully    guaranteed   obi 

gations  .... 

Other     public     funds,     bonds     and 

notes 
Railroad    bonds    and    notes 
Street   railway  ,  bonds     . 
Boston  Terminal   Co.  bonds 
Telephone    company    bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities    acquired   for    debts 
Loans   on  real  estate 
Loans  relating  to  real  estate  . 
Loans   on  personal   security   . 
Bank  building  (est.  val.,  $165,000) 
Real    estate    by    foreclosure,    etc 

(assessed    value,    $101,825) 
Taxes,     insurance,    etc.,    paid    on 

mortgaged    properties 
Due  from  Mutual  Savings  Central 

Fund  Inc.   . 
Deposit    Insurance    Fund 
Due    from    banks    and    trust    com 

panics 
Cash  and  cash  items 
Other  assets   . 

Total   Assets 


$2,793,396  89 

1,238,134  09 

800,655   25 

11,507   65 

49,500   00 

92,293   75 

1,449,583  75 

512,654  64 

16,017  37 

4,002,409  01 

486  64 

89,006  83 

112,636  00 

88,725  00 

10,191   17 

12,374  47 
26,203  34 

397,708  66 

22,544  04 

189  66 

$11,726,318  21 


liiabilities 

Deposits  .... 

Christmas   and   other  club   deposits 
Surplus : — 

a.  Guaranty    fund     (5.09%    of 

deposits) 

b.  Profit    and    loss     (2.82%    of 

deposits) 
Interest,  etc.,  less  current  expenses 
Discounts    unearned 
Mortgagors  payments — not  applied 
Other   liabilities      .... 

Total  Liiabilities  . 


$10,696,686  31 
52,670   50 


547,115  33 

302,845  40 

121,404  23 

2,244  44 

2,659  60 

592  40 

?11,726,218  21 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State  tax 

Total 

Gross    income 


31,772  27 

5,000  00 

538   39 

9,281   46 


Cost  per  $1,000 
of  Assets 

$2  71 
43 
04 
79 


$46,592  12 
12,576   47 

$59,168   59 

$418,065  14 


$3   97 
1   07 


Dividends,  Deposits  and  Withdrawals 

Date  %        Amount 

Dividends  Jan.,       1942  1%    $125,279  68 

July,       1942  1%      125,836   38 
No.   of   deposits   22,391   .          .  .       2,099,808   70 


Total $2,350,924  76 

No.    of    withdrawals    19,192    .  ,      1,961,829  75 


Net   increase  . 


$389,095   01 


Accounts 


October     31,     1941 
Added    . 


Closed    . 

October    31,     1942 


No.      Average  Size 
13,752  $749  53 

1,137 


14,889 
1,483 

13,406 


$797  90 


Lroans 


Real   estate 
Personal 


Average 
No.    Rate  % 
1,069      4  92     \ 

74       3   78     3 


Average 

Size 
3,744  07 
1,202  79 


All  loans  under  $3,000  558  Total 
R.E.L.  made  during  yr.  115  Total 
Bonds,  stocks,  etc. — Average  rate,  2.! 


$941,358  97 
$497,233  27 
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MERRIMAC  —  MERRIMAC  SAVINGS  BANK 

Incorporated  April  19,  1871.     Number  of  corporators,  42 


Edgar  P.  Sargent,  President 


Roy  C.  Journeay,  Clerk  of  the  Corporation 


MUlard  B.  HiUs,  Treasurer 


Board  of  Trustees:  F.  B.  Clement,  H.  F.  Davis,  E.  M.  Gale,  M.  B.  Hills,  R.  C.  Journeayf,  'W'.  T.  Kelly,  Zenas 
Lovell,  A.  I,  Nash,  C.  H.  Phillips*.  B.  H.  Sargent,  E.  P.  Sargent*  A.  B.  Sawj-er,  F.  N.  Sweetsir,  F.  L. 
Viccaro*t,  C  E.  Whiting,  G.  F.  Wildef. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  25  and  October  2.5. 

■  Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October 

31,  1942 

Income  an 

d  Expenses  for  the 

Year 

Assets 

Salaries 

$3,770 

Cost  per  $1,000 
of  Assets 
30                    $3   57 

United    States    Government    securi- 

Rent 

600 

00 

57 

ities   and    fully    guaranteed    obli- 

Advertising    . 

4 

50 

— 

gations          ..... 

$117,97.5 

00 

Other     expense 

1,763 

56 

1   67 

Other     public     funds,     bonds     and 
notes             ..... 

15,000 

00 

Total       ■     . 

$6,138 

36- 

$5  SI 

Railroad   bonds    and    notes 

75,190 

75 

State    tax 

873 

69 

83 

9,150 
21,815 

00 

Telephone    company    bonds     . 

00 

Total 

$7,012 

05 

$6   64 

Gas,    electric    and    water    company 
bonds            ..... 

62,893 

75 

Gross    income 

$40,419 

85 

Bank  and  trust  company  stocks     . 
Securities   acquired    for    debts 

46,875 
5,407 

00 

66 

Loans   on    real    estate 

Loans    on   personal   security   . 

495,711 

2,875 
18,261 

80 
00 
00 

Dividends, 

Deposits  and 

Withdrawals 

Bank  building    (est.   val.,  $22,000) 

Date 

% 

Amount 

Furniture  and  fixtures  . 

Real  estate  by  foreclosure  (assessed 

210 

00 

Dividends 

April,     1942 
Oct.,        1942 

1 
1 

$9,022  56 
9,100   17 

value,     $115,025) 

103,634 

13 

No.    of    deposits    2,322  . 

174.222   74 

Taxes,     insurance,     etc.,     paid     on 

2,120 

44 

^Vr^^',^ 

- 

mortgaged    properties 

«109  5af;   ±rr 

Due  from  Mutual  Savings  Central 
Fund  Inc.   .... 

Deposit    Insurance    Fund 

Due  from  banks  and  trust  com 
panies  .... 

Cash   and   cash   items 

Total   Assets 


Liiabilities 

Deposits  ..... 

Christmas   and   oilier   club   deposits 
Surphis: — 

a.  Guaranty     fund      (7.';3%     of 

deposits) 

b.  Profit    and     loss     (2.01%     of 

deposits) 

Interest    and     rents,     less    current 

expenses       ..... 

Mortgagors  payments — not   applied 

Other     liabilities     .... 

Tohil    I.i)il)iliti<-K    . 


1,546   19 
2,186  97 


71,136   24 
4,723   45 


.$1,056,742  38 


$950,964   82 
13,377  50 


71,626  27 

1 9,387   54 

527   75 

856   35 

2   15 

$1,056,742  88 


No.    of    withdrawals    1,865 


Net    increase 


182,968   IS 


3,377  29 


October     31,     1941 
Added     . 


Closed     . 

October     31,     1943 


No.      Average  Size 
1,011  $492  72 

154 


2,065 
167 


1,S98 


$501   03 


Real   estate 
Personal 


Average  Average 

No.    Rate  7r  Size 

250       5  39     $  1,982  S5 

9       4   8S     $  319  44 


All  loans  under  $3,000  215  Total  $284,090  58 
R.E.L.  made  during  yr.  20  Total  $  33.500  00 
Bonds,    stocks,    etc. — Average    rate,    3.20%. 
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MIDDLEBOROUGH  —  MIDDLEBOROUGH  SAVINGS  BANK 

Incorporated  March  15,  1873.     Number  of  corporators,  40 


Levi  O.  Atwood,  President 

Chester  L.  Shaw,  Clerk  of  the  Corporation 


Theodore  N.  Wood,  Treasurer 
Nathaniel  D.  Ryder,  Assistant  Treasurer 


Board  of  Trustees:  S.  F.  Alger,  L.  O.  Atwood*,  A.  D.  Benson,  Fletcher  Clark,  Jr.*,  L.  F.  Harding,  M.  L.  Hinckley, 
J.  G.  Howes,  T.  F.  Mendall,  J.  F.  Morset,  A.  G.  Pratt,  M.  S.  Ryder,  N.  D.  Ryder,  C.  L.  Shawf,  A.  F. 
Soule,  A.  R.  Thatcher,  E.  E.  Thomas,  R.  W.  Tillsont,  A.  H.  Tripp,  F.  S.  Weston*,  T.  N.  Wood. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  5  and  October  5. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  Ootober  31,   1943 

Income  and  Expenses  for  the  Year 

Assets 

United   States    Government   securi- 
ities   and    fully    guaranteed    obli- 
gations         ..... 

Other     public     funds,     bonds     and 
notes    ...... 

Railroad   bonds    and    notes     . 

Telephone    company   bonds 

Gas,    electric    and    water    company 
bonds            ..... 

Bank    and   trust   company   stocks    . 

Securities   acquired   for   debts 

Loans   on    real   estate     . 

$435,000  00 

3.000  00 
204,637   50 

10,762   50 

51,700  00 
194,787  50 
41,382   00 
3,648,390  00 
21,109  00 
40,000  00 

354,496  68 

31,450   97 

6,731   17 

9.001  00 

119,059  79 

4,789  00 

831   60 

Salaries           .          .           $12,759 
Rent       .          .          .               1,000 
Advertising    .          .                  358 
Other     expense      .               4,798 

Cost  per  $1,000 
of  Assets 
65                    $3  05 
00                           24 
33                           09 
94                       1   15 

Total            .          .           $18,916 
State   tax        .          .               1,055 

93 
52 

$4  53 
35 

Total            .          .           $19,972 

44 

$4  78 

Gross    income          .         $128,459 

44 

Loans   on   personal   security   . 
Bank  building   (est.  val.,  $75,000) 

Dividends,  Deposits  and 

Withdrawals 

Real     estate     by     foreclosure,     etc. 

{assessed    value,    $222,355) 
Taxes,     insurance,     etc.,     paid    on 

mortgaged    properties 
Due  from  Mutual  Savings  Central 

Fund     Inc.           .... 
Deposit   Insurance   Fund 
Due    from    banks    and    trust    com- 

Date 
Dividends                April,     1942 
Oct.,       1942 

No.    of    deposits    4,287  . 

Total 

No.     of     withdrawals    4,590  . 

Net  decrease  .... 

% 
1 
1 

Amount 
$36,894   93 

36,748  77 
486,041  14 

$559,684  83 
565,549  97 

panies           ..... 
Cash  and  cash  items     . 

$5,865  14 

Other  assets  ..... 

Total   Assets 

$4,177,038  71 

Accounts 

No. 
October  31,   1941   .                      5,967 
Added    ...                       291 

Liiabilities 

$3,793,638  33 
40,079  00 

387,400   00 

43,434   61 

8,853  73 

307   26 

37  50 

4,272   12 

7  27 

Average  Size 
$636   59 

Deposits           ..... 
Christmas   and   other   club   deposits 

6,258 
Closed     ...                         411 

Surplus: — 

a.  Guaranty     fund      {7.50%     of 

October     31,     1942                      5, 

847 

$648  65 

deposits) 
b.  Profit    and    loss     {1.13%     of 
deposits) 

Loans 

Interest,  less  current  expenses  and 
taxes            ..... 
Discounts    unearned 
Series   E   Bond  Account 

No. 
Real   estate  .         .         .393 
Personal         ...       20 

All  loans  under   $3,000    373 
R.E.L.  made  during  yr.     39 
Bonds,    stocks,    etc. — Average 

verage        Average 
Rate  %            Size 

3  86     $     6,738  91 

4  46     $     1,055   45 

Other    liabilities      .... 

Total 
Total 
rate, 

$373,325  00 

Total  Liabilities  . 

$4,177,028  71 

$115,340  00 
3.03%.      ' 
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MILFORD  —  MILFORD  SAVINGS  BANK 

Incorporated  April  24,  1S51.     Number  of  corporators,  36 


Clifford  A.  Cook,  President 

George  W.  Ellis,  Clerk  of  the  Corporation 


Percy  L.  Walker,  Treasurer 

Roger  C.  Oakes,  Assistant  Treasurer 


Board  of  Trustees:  I.  G.  Ammen,  T.  E.  Barns,  H.  A.  Billings,  V.  W.  Collier*t,  C  A.  Cook*,  H.  M.  Curtiss*, 
R.  H.  Curtiss,  H.  A.  Daniels,  G.  W.  EUist,  C.  W.  Gould,  F.  A.  Gould,  P.  L.  Walker,  F.  W.  Woodt. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  the  third  Saturday  of  April 
and  October.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 


Statement  of  Conclition,  October  31,  1942 


Assets 

United  States  Government  securi- 
ities  and  fully  guaranteed  obli- 
gations ..... 

Other  public  funds,  bonds  and 
notes    ...... 

Railroad  bonds  and  notes 

Boston  Terminal   Co.   bonds   . 

Telephone   company   bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company   stocks     . 

Securities   acquired   for  debts 

Loans    on   real    estate 

Loans    relating  to   real    estate 

Loans   on   personal   security   . 

Bank  building    (est.   vol.,  $',5,000) 

Real  estate  by  foreclosure,  etc. 
(assessed  value,   $296,725) 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  '  properties 

Due  from  Mutual  Savings  Central 
Fund    Inc.  .... 

Deposit  Insurance   Fund 

Due  from  banks  and  trust  com- 
panies ..... 

Cash    and    cash    items     . 

Total   Assets 


$3,132,279   14 

330,594   37 

293,841   50 

69,615   00 

36,985  00 

315,010  00 

420,994  50 

21,146  25 

2,357,684   50 

459   19 

93,563   72 

28,000   00 

225,107   55 

10,371   47 

10,330  73 
12,680   91 

83,198   60 
7,985  04 

$7,449,847  47 


liiabilitles 

Deposits  ..... 

Surplus: — 

0.  Guaranty     fund     (7.}8%     of 
deposits) 

b.  Profit     and    loss     (.{.59%     of 
deposits)  .     '    . 

Interest,   less   current   expenses     . 
Discounts    unearned 
Mortgagors  payments — -not   applied 
Other    liabilities      .... 

Total   I^liibllltlcN  . 


$6,652,355  93 


i|;7,4»».«47  47 


Income  and  Expenses  for  the  Tear 

Cost  per  $1,000 
of  Assets 

$2  00 
16 
09 
74 


Salaries 
Rent 

Advertising     . 
Other     expense 

Total 

State  tax 

Total 
Gross    income 


$14,911  50 

1,200  00 

666  93 

5,531  09 

$22,309  52 

3,155  73 

$25,465  25 

$262,379  81 


$2  99 
42 


$3   41 


Dividends,  Deposits  and  Withdrawals 

Date  %  Amount 

Dividends                April,     1942  1V4  $78,145  49 

Oct.,        1942  1  63,740   69 

No.   of   deposits   19,202   .          .  .  1,058,373   92 


Total $1,200,260   10 

No.    of    withdrawals    8,617     .  .       1,068,581   50 


Net    increase 


$131,678  60 


Accounts 


October  31,   1941 
Added     . 


Closed    . 

October     31,     1942 


No.      Average  Size 
12,313  $529  58 

978 


13,291 
1,033 

12,258 


$542  69 


Real   estate 
Personal 


Average  Average 

No.    Rate  %  Sisc 

922       5  2»     $  2,557  14 

16       2  04     $  5,847  73 


Ail  loans  under  $3,000  7'13  Total  $1,127,150  53 
R.E.L.  made  during  yr.  46  Total  $143,685  00 
Bonds,    stocks,    etc. — Average    rate,    2.72%. 
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MILI.BURY  -MILLBURY  SAVINGS  BANK 

Incorporated  April  10,  1854.     Number  of  corporators,  00 


Warren  B.  Harris,  President 

Harold  10.  Swenson,  Clerk  of  the  Corporation 


Harold  S.  liowker,  Treasurer 

Waldo  W.  Home,  Assi.ilanl  Treasurer 


Board  of  Trustees:  A.  A.  Brown,  F.  E.  DodRcl,  D.  A.  Donoviinf,  A.  L.  ucharme*,  .1.  C.  Dudleyt,  H.  A.  Einsley, 
W.  B.  Harris*,  W.  D.  Home*  Louits  Matson,  N.  C.  Perry*  M.  J.  Roach,  O.  H.  Stowe,  H.  E.  Swenson, 
J.  H.  Tatro*.  William  Wallace.     ' 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


.Sliitemoiit  of  roiulKion,  October  31,   1942 


Assets 

United    States   Government   securi- 
ities   and    fully    guaranteed    obli- 
gations 
Bank    and   trust   company    stocks    . 
Loans   on   real   estate 
Loans    relating  to   real   estate 
Loans   on   personal    security    . 
Bank  building    (est.   vol.,  $30,000) 
Real  estate  by  foreclosure  (.assessed 
value,  $22,575)   .  .  .         . 

Taxes,     insurance,     etc.,     paid     on 

mortgaged     properties 
Deposit   Insurance    Fund 
Due    from    banks    and    trust    com 

panies  .... 

Cash   and   cash   items      .  .  i 

Other  assets   .... 

Total   Assets 


$866,809  38 

35,315  25 

2,038,010   53 

280  50 

S,479   80 
14,000   00 

22,038  43 

5,703  93 
6,965  63 

50,765   93 

16,061   57 

1  00 

$3,064,421  93 


Liiabilities 


Deposits  ..... 

Christmas   and   other  club   deposits 
Surplus: — 

a.  Guaranty     fund     (i.SS%     of 

deposits) 

b.  Profit     and    loss     (6.37%     of 

deposits) 
Interest,    less    current    expenses     . 
Series   E   Bond  Account 
Mortgagors  payments — not  applied 

Total   Liabilities   . 


$3,718,061   83 
54,902  00 


52,154  93 

176,629  53 

43,581   38 

1,435  00 

18,667  27 

$3,064,421  93 


Income  and  Expenses  for  the  Year 

Cost  per  $1,000 
of  Assets 

$4  65 

39 

08 

2  73 


Salaries 
Rent 

Advertising     . 
Other     expense 

Total 
State   tax 

Total 

Gross    income 


$14,253  05 

1,200  00 

256  19 

S,362  94 

$24,073   18 
738   65 

$24,810   S3 

$141,540  62 


$7  85 
24 


$8  09 


Dividends,  Deposits  and  Withdrawals 

Date  %         Amount 

Dividends  Jan.,       1943  1%       $27,252  76 

July,        1943  114         33,431   92 

No.    of    deposits    4,308  .  .  .      1,003,793   10 


Total $1,063,466  78 

No.    of    withdrawals    5,315     .  .  614,422  70 


Net   increase   . 


$449,044  08 


Accounts 


October  31,   1941 
Added    . 


Closed    . 

October     81,     1942 


No.      Average  Size 
7,830  $390  15 

367 


8,187 
1,659 


6,538 


$416  36 


Loans 


Average 
Size 


Real   estate 
Personal 


Average 

No.    Rate  % 

711        5  37     $     2,866  40 

17       4  96     $         498  81 


All  loans  under  $3,000  483  Total  $684,204  91 
R.E.L.  made  during  yr.  11  Total  $36,250  00 
Bonds,    stocks,    etc. — Average    rate,    2.55%. 
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MILTON  —  MILTON  SAVINGS  BANK 


Branch  Office:  376  Granite  Ave.,  East  Milton 

Incorporated  May  18,  1905.     Number  of  corporators,  44 
John  Talbot,  President  Alice  L.  Moulton       \  ,     .  ™ 

Frederick  A.  Gaskins,  Treasurer  Richard  H.  Schmidt/ ^1««*«'"««  Treasurers 

Paul  B.  Watson,  Jr.,  Clerk  of  the  Corporation 

Board  of  Trustees:  John  Balch,  Lincoln  Bryant,  Frederick  Chase*,  Theodore  Clark,  Stanley  Cunninghamt, 
G.  M.  Gushing,  F.  A.  Gaskins,  Joseph  Goostray.  E.  C.  Johnson,  2nd*,  H  W.  King,  A.  H.  Ladd,  Jr.,* 
C.  F.  Marden,  W.  P.  Melleyt,  F.  S.  Moulton,  P.  E.  Sheldonf.  R.  L.  Shewell*,  John  Talbot*,  P.  B. 
Watson,  Jr. 

Deposits  draw  interest  from  the  fifth  day  of  each  month;  dividends  are  payable  March  20  and  September  20. 
Business  hours:  8.30  a.m.  to  2.30  p.m.;  Saturdays,  8.30  a.m.  to  12  m.  Branch  office:  9  to  11.30  a.m. 
and  12.30  to  2.30  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  Octob 

er  31,  1942 

Income  and  Expenses  for  the  Year 

Assets 

United    States   Government   securi- 
ities    and    fully    guaranteed    obli- 
gations         ..... 

Railroad  bonds  and  notes 

Street   railway   bonds 

Telephone    company    bonds     . 

Gas,    electric    and    water    company 
bonds            ..... 

Bank  and  trust   company   stocks     . 

Securities   acquired   for  debts 

Loans   on   real    estate 

Loans   on   personal   security   . 

$1,763,600 

323,035 

8,300 

55,000 

323,199 
131,912 

8,530 
929,912 

8,593 

30,917 

76 

3,490 
6,507 

88,748 
6,573 

00 
20 
00 
00 

50 
50 
00 
70 
92 

67 

13 

23 

87 

22 

98 

Salaries           .          .           $12,029- 
Rent        .          .          .               2,280 
Advertising    .          .                  551 
Other     expense     .               3,856 

Cost  per  $1,000 
of  Assets 
66                    $3  26 
00                           62 
74                           15 
59                       1   05 

Total-          .         .          $18,717 
State     tax     .         .              3,076 

99 
59 

$5   08 
83 

Total            .          .           $21,794 

58 

$5  91 

Gross    income          .         $126,250 

88 

Real     estate    by     foreclosure,     etc. 
(assessed    value,    $25,100) 

Dividends,  Deposits  and 

Withdrawals 

Taxes,     insurance,     e:c.,     paid     on 

mortgaged     properties 
Due  from  Mutual   Savings  Central 

Fund  Inc.   ..... 

Deposit    Insurance    Fund 

Date 
Dividends               Mar.,       1942 
Sept.,     1942 
No.   of  deposits  12,439  . 

Total    .         .         .       , . 
No.    of    withdrawals    8,484     . 

Net    increase   .... 

% 
1 
1 

Amount 
$30,190  62 

30.882  50 
SS2.657  87 

Due    from    banks    and    trust    com- 
panies          ..... 
Cash 

$943,730  99 
786,735  57 

Total   Assets 

$3,688,397  97 

$156,995  42 

$3,338,591 
05,042 

1 46,265 

119,129 

16,364 

1,612 

782 
10 

28 
50 

10 

31 
93 
50 

27 
08 

Accounts 

October   31,   1941   .                      5, 
Added    . 

\o. 
865 
577 

Average  Sise 
$542  47 

I^iabilities 

6,442 

Clo.sed     ...                         597 

Deposits           ..... 
Christmas   and   other  club   deposits 

October     31,     1M2                      5. 

S45 

$571  19 

Surplus: — 

deposits) 

Loans 

b.   Profit     and    loss     (3.50%     of 
deposits) 
Interest,   etc.,  less  current  expenses 
Series    E    Bond   Account 
Mortgagors   payments — not   applied 

AvcratH 
Ko.    Rate  7 
Real    estate    .          .          .    286       5   33 
Personal         .          .          .       11        5  00 

Average 
Size 
$     3,251  44 
$        781  26 

Other    liabilities      .... 

All   loans   under   $:{,000     151       Total 
K.I'"..L.   made  during  yr.      16       Tolal 
I'.iinds,    slocks,    etc. — Average    rate. 

$272,093  63 

Total   IJuliillti<-N   . 

$3,688,397  97 

$    00,700    01) 
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MONSON  —  MONSON  SAVINGS  BANK 

Incorporated  March  27,  1872.     Number  of  corporators,  •J2 


William  L.  Ricketts,  President 


George  H.  Seymour,  Clerk  of  the  Corporation 


Robert  S.  Fay,  Treasurer 


Board  of  Trustees:  B.  P.  Andersont,  W.  H.  Anderson,  O.  E.  Bradway,  H.  L.  Carew*,  L.  S.  Farr,  R.  S.  Fay, 
F.  W.  Lombard*,  E.  J.  Lyons,  C.  C.  McCray*,  J.  P.  Moriartyt,  H.  A.  Pease,  Herman  Pinandf,  C.  L. 
Ricketts*,  W.  L.  Ricketts*,  G.  H.  Seymour,  A.  P.  Stewart,  S.  L.  Young. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and  October  1. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1913 


Assets 

United  States  Government  securi 
ities  and  fully  guaranteed  obli 
gations  .... 

Other  public  funds,  bonds  and 
notes    ..... 

Railroad    bonds    and    notes 

Telephone    company    bonds     . 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities    acquired    for    debts 

Loans  on  real  estate  (less  $349.21 
due    thereon) 

Loans   on   personal   security   . 

Bank  building    {est.  val.,   $27,500) 

Real  estate  by  foreclosure  {assessed 
value,    $121,550)  .  .  . 

Taxes,  insurance,  etc.,  paid  on 
mortgaged    properties 

Due  from  Mutual  Savings  Central 
Fund  Inc.   .  .  .  .  . 

Deposit    Insurance    Fund 

Due  from  banks  and  trust  com- 
panies .  .  .  .  . 

Cash  and  cash  items 

Total   Assets 


$1,041,000  00 

5,8.57  88 

339,478  51^ 

25,000  00 

273,075  00 

103,938  00 

21,000  00 

2,121,191  34 

24,990  00 

27,500  00 

59,526  47 

1,976  96 

6,184  87 

11,686  00 

83,421  44 

20,608  28 

ii!4, 166,434  75 


Liiabilities 

Deposits $3,742,086  24 

Christmas   and  other  club   deposits  21,950  75 

Surplus: — 

a.  Guaranty     fund     {6.81%     of 

deposits)  .  .         .  256,234   09 

b.  Profit     and     loss     {3.61%     of 

deposits)           .          .         .  185,918  48 
Interest    and     rents,    less    current 

expenses            .          .              .          .  5,347   50 

Mortgagors   payments — not  applied  4,902  69 


Total   Liiabilities 


$4,166,434  75 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising     . 
Other     expense 

Total 
State    tax 

Total 

Gross     income 


$10,276   67 

1,410   65 

436  20 

3,631   42 


$15,754 
1,922 

94 
96 

$17 

677 

90 

$159 

700 

44 

Cost  per  $1,000 
of  Assets 

$2  47 
34 
10 
87 

$8   78 


$4  24 


Dividends,  Deijosits  and  Withdra\vals 

Date  %         Amount 

Dividends  April,     1942  1%  $44,877  93 

Oct.,       1942  114         44,954   07 

No.    of    deposits    3,742   .  .  '  .  475,760   68 


Total   .... 
No.    of    withdrawals    3,470 


Net   increase 


$565,092  68 
441,476  13 

$123,616  55 


October  31,  1941 
Added     . 


Closed    . 

October     31,     1942 


No.      Average  Size 
3,958  $914  22 

281 


4,239 

282 


3,957 


$945   69 


Lioans 


Average 
Size 


Real    estate    . 
Personal 


Average 

No.    Rate  % 

544       4  46     $     3,899  24 

30       5  28     $         833  00 


All  loans  under  $3,000  369  Total  $514,062  32 
R.E.L.  made  during  yr.  32  Total  $116,500  00 
Bonds,    stocks,    etc. — ^Average  'rate,    3.35%. 
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NANTUCKET  —  NANTUCKET  INSTITUTION  FOR  SAVINGS 

Incorporated  April  2,  1834.     Number  of  corporators,  25 


George  M.  Lake,  President 

Frank  W.  Ramsdell,  Clerk  of  the  Corporation 


Alcon  Chadwick,  Treasurer 

Lillian  A.  Thurston,  Assistant  Treasurer 


Board  of  Trustees:  J.  A.  Backus,  Jr  ,  J.  S.  Barrett,  R.  I.  Bartlett*t,  "W.  C.  Brock*,  Alcon  Chadwick,  H.  U. 
Chase,  J.  P.  Conway*,  T.  H.  Giffin,  Harry  Gordon,  Jr.,  William  Hall,  Jr.t,  William  Holland,  P.  M.  Hussey, 
G.  M.  Lake*,  C.  R.  Morrisf,  A.  A.  Norcross,  F.  W.  Ramsdell,  J.  H.  Robinson*,  W.  J.  Royal*,  A.  E.  Smith. 

Deposits  draw  interest  from  the  third  day  of  each  month;  dividends  are  payable  January  10  and  July  10. 

Business  hours:  9  a.m.  to  1  p.m. 


Statement  of  Condition,  October  31,  1942 


Assets 

L^nited  States  Government  securi- 
ities  and  fully  guaranteed  obli- 
gations           $404,312  SI 

Other    public    funds,    bonds     and 

notes 10,000  00 

Railroad   bonds   and   notes      .          .  80,318  56 

Telephone    company    bcjnds     .          .  20,742  97 
Gas,    electric    and    water    company 

bonds 79,6.53  64 

Bank  and  trust  company  stocks     .  42,245  00 

Loans   on  real  estate     .         .         .  1,236,761  63 

Loans   on  personal   security   .          .  17,486  27 

Bank  building   {est.   val.,  $35,000)  28,568  28 

Furniture   and  fixtures   .          .          .  662  80 
Real  estate  by  foreclosure  (assessed 

value,    $266,525)          .          .          .  254,304  09 
Taxes,    insurance,    etc.,    paid    on 

mortgaged  properties  .          .          .  1,175  73 
Due  from  Mutual  Savings  Central 

Fund    Inc 4,712  42 

Deposit    Insurance    Fund       .         .  6,876  65 
Due    from    banks    and    trust    com- 
panies             89,920  02 

Cash   and   cash   items      .          .          .  1,252  16 

Other   assets 7  00 

Total    Assets  .         .         .      $2,278,900  03 


Liabilities 

Deposits 
Surplus: — 

a.  Guaranty     fund     (6.27%     of 

deposits) 

b.  Profit    and    loss     (S.51%     of 

deposits) 
Interest,    less    current    expenses 
Discounts    unearned 
Mortgagors   payments — -not  applied 
Other  liabilities 

Total   Inabilities 


$2,070,057  07 


109,111  78 

72,750  04 

25,545  22 

1,059  45 

369  61 

6  86 

$2,278,900  03 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State    tax 

Total 

Gross     income 


$7,648   14 

1,200   00 

76  00 

3,181   46 

$13,105   60 
254  07 

$12,359  67 

$89,374  20 


Cost  per  $1,000 
of  Assets 

$3^36 

52 

03 

1  40 


$5  31 
11 


$5  42 


Dividends,  Deposits  and  Witlidrawals 


% 


Date 

Dividends  Jan.,       1943        1 

July,       1943       1 
No.    of    deposits    1,794  . 


Total    .... 
No.    of    withdrawals    2,702 


Net  decrease 


Amount 
$21,560  98 

20,844   70 
219,313   28 


$261,718  96 
431,328  71 

$159,609   75 


Accounts 


October   31,   1941   . 
Added     . 


Closed     . 

October     31,     1943 


No.      Average  Size 
2,825  $789  26 

145 


2,970 
242 


2,728 


$758  82 


Real  estate 
Personal 


Ai'cragc        A^wniijc 
No.    Rate  %  Sicf 

428       5  19     $     2,889  63 


27 


5   57 


647   64 


All  loans  under  $3,000  335  Total  $466,896  00 
R.K.I-.  made  during  yr.  7  Total  $15,000  00 
Bonds,    stocks,    etc. — Average     rate.    3.03% 
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NATICK  —  NATICK  FIVE  CENTS  SAVINGS  BANK 

Incorporated  April  5,  1S59.     Number  of  corporators,  38 

C.  Arthur  Dowse,  President  Royal  W.  Tyler,  Treasurer 

Clarence  N.  Howe,  Clerk  of  the  Corporation 

Board  of  Trustees:  W.  R.  Bigelow.  F.  O.  Brown,  R.  G.Cooper*  C.  A.  Dowse*  A,  B.  Fairf,  G.  F.  Fiske,  R.D. 
Harrington,  C.  E.  Hills,  C.  N.  Howet,  W.  F.  Quinlan*  T.  F.  Quinn,  T.  F.  Russell*t,  R-  W.  Tyler,  E.  C. 
Williams,  F.  E.  Yeager. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  second  Tuesday 
of  May  and  November.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  CoiidUlon,  October  31,  1943 


Assets 

United    States   Government   securi 

ties    and    fully    guaranteed    obli 

gations  .... 

Other     public     funds,     bonds     and 

notes  .... 

Railroad  bonds  and  notes 
Street    railway    bonds     . 
Boston  Terminal   Co.   bonds  . 
Bank  and  trust  company  stocks 
Securities   acquired   for   debt^ 
Loans  on  real  estate  (less  $5,811.35 

due    thereon) 
Loans  on   personal    security    . 
Bank  building   (.est.  vat.,  $90,000) 
Real     estate     by     foreclosure     (_as 

scsscd    value,     $52S,2S0)     .' 
Taxes,     insurance,     etc.,     paid     on 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.   .... 
Deposit    Insurance    Fund 
Due    from    banks    and    trust    com 

panics  .... 

Cash    and    cash    items    . 

Total    Assets 


$3,601,808  80 

403,720   12 

91,300  00 

20,750   00 

113,000  00 

133,671   00 

64,676   74 

4,686,724  15 
32,402  00 
60,000  00 

567,883  67 

4,412   11 

10,018   11 
15,000   00 

458,853  05 
21,418  34 

$10,376,737  09 


Liabilities 

'  Deposits  ■ $9,194,248  60 

Christmas   and   other   club  deposits  172  50 
Surplus : — 

a.  Guaranty    fund     (.7.50%     of 

deposits)           .          .          .  689',568   00 

b.  Profit    and    loss    (Ji.12%    of 

deposits)          ..         .         .  379,203  86 

Discounts    unearned        ...  23   60 

Reserve   for   dividends    .          .          .  111,648  27 

Mortgagors  payments — not  applied  1,465  11 

Other    liabilities      ....  407  15 

Total   Liabilities   .         .         .    $10,876,737  09 


Tncome  and  Kxpenses  for  the  Year 

Cost  per  $1,000 
of  Assets 

$3  00 

19 

12 

1   10 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State     tax 

Total 

Gross    income 


$31,153  17 

2,000  04 

1,201  29 

11,439  73 

$45,794  23 


$45,794  23 


$388,140   89 


$4  41 


$4   41 


Dividends,  Deposits  and  Withdrawals 

Date  %  Amount 

Dividends               Nov.,        1941  I14  $111,308   41 

May,       1943  1%  110,852  79 

No.   of   deposits    13,138    .          .  .  1,301,234   41 


Total $1,523,395  61 

No.    of    withdrawals    11,461    .  .       1,541,134  96 


Net  decrease   . 


$17,739  35 


Accounts 


October  31,  1941 
Added    .    '     . 


Closed    . 

October     31,     1942 


No.      Average  Size 
11,377  $809  70 

725 


13,102 
800 


$818   51 


Average 
Sise 


Real    estate 
Personal 


Average 

No.    Rate  % 

1,337        5  $     3,505   40 

38        5   16     $     1,157  21 


All  loans  under  $3,000  854  Total  $1,450,813  75 
R.E.L.  made  during  yr.  58  Total  $177,370  00 
Bonds,    stocks,    etc. — Average    rate,    3.05%. 


■*  Board  of  Investment. 


t  Auditing  Committee. 


122 


P.D.  8,  Part  I. 


NEW  BEDFORD  — NEW  BEDFORD  FIVE  CENTS  SAVINGS  B.\NK 

Incorporated  April  14,  1S55.     Number  of  corporators,  116 


W.  Kempton  Read,  President 
William  F.  Turner,  Treasurer 


John  T.  Chambers  1 
Edward  F.  DalzellJ 
Edgar  F.  Taber,  Clerk  of  the  Corporation 


Assistant  Treasurers 


Board  of  Trustees:  M.  D.  Anthony,  W.  H.  Bassett,  H.  S.  Bowie.  J.  M.  BuU^rd,  G.  R  Cherrv,  J.  H.  CHfford*. 
J.  A.  Collins*,  H.  H.  Dixon,  M.  M.  Duff,  J.  A.  Frasier,  E.  D.  Gardner,  F.  H.  Gifford,  H!  ?.Knowles.  J.  D. 
Murray,  A.  G.  Pierce,  Jr.,  A.  R.  Pierce,  A.  L.  Poisson,  B.  F.  Proud,  E.P.  Read,  W.  K.  Read*,  W.  T.  Read*, 
W.  A.  Robinson,  Jr.*,  A.  G.  Seabury*.  "^  .  H.  Snow,  Patrick  Sweeney*  Jireh  Swift,  3rd,  E.  F.  Taber, 
H.  W.  Taber,  J.  W.  Websterf,  F.  K.  Whitel,  E.  H.  Wing*t,  J.  H.  Winslow. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  10  and  October  10. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United    States    Government    securi 

ties    and    fully    guaranteed    obi 

gations  .... 

Other     public     funds,     bonds     and 

notes  ..... 
Railroad  bonds  and  notes  . 
Street  railway  bonds  . 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds  . 
Gas,    electric    and    water    company 

bonds  .... 

Bank   and   trust   company    stocks 
Securities    acquired    for    debts 
Loans  on  real  estate  (less  $6,774.0 

due   thereon) 
Loans     on     personal     security 
Bank    building  (est.  vol.,  $200,000) 
Real     estate     by     foreclosure,     etc, 

(assessed    value,    $198,015) 
Taxes,     insurance,     etc.,     paid     on 

mortgaged    properties 
Due  from  Mutual   Savings  Central 

Fund     Inc. 
Deposit     Insurance    Fiind 
Due    from    banks    and    trust    com 

panies  .... 

Cash    and   cash    items 
Other   assets    . 

Total     Assets 


$12,968,587  87 

303,957  65 

1,503,616  24 

102.843   75 

10,000   00 

150,000  00 

514,300  po 

1,403,211   62 

19  00 

5,703,719  75 
75,194  50 
82,570  87 

35,414   70 

2,018   12 

34.902   41 
12,759   45 

1,023,193   64 

94,257  49 

1   00 

.$24,080,568  06 


I..iabili(i(>s 

Deposits $20,865,401   28 

Christmas   and  other   clul)   deposits  52,286  00 

Surplus: — 

a.  Guaranty    fund     (7..)5%    of 

deposits)  .  .         .        1,557,340   50 

b.  Profit    and    loss     (7.2.} %    uf 

deposits)  .          .          .  ],513.7!)2   02 

Interest,    less   current  expenses      .  85,057   65 

Discounts    unearned  .          .          .  553   SS 

.Mortgagors  payments  not    apiilicd  (\,]'M\   73 


Total     IJahilhM-s    . 


.    .y.ii.()Ko,r><)K  o(i 


Income  and  Kxpenses  for  tlie  Year 


Salaries 
Rent 

Advertising    . 
Other    expense 

Total 
State     tax 

Total 

Gross    income 


$06,462   40 

8,000  00 

1,876   45 

24,090  24 

$100,429  09 
13,830  26'~' 


Cost  per  $1,000 
of  Assets 

$2   76 

33 

08 

1   00 

$4   17 
57 


$114,249  35 


),70S  91 


$4   74 


Dividends,   Deposits  and   Withdrawals 


Dividends 

No.     of    deposits    40,104 


Date  %         Amount 

April,      1942        1V4     $245,795   54 
Oct.,       1942        1^       248,804  33 
.       3,600.428  30 


Total    .... 
No.    of    withdrawals    26,238 


Net    increase    . 


$4,095,028  17 
3.643,139   40 


$451,888   77 


October  31,   1941   . 
.Added     . 


Closed     . 

October     31,     1942 


No.      Average  Si::e 
32,314  $631   72- 

1,923 


34,337 
2.620 


31,6i; 


$659  94 


A'U'raye 
Si:e 


Real     estate 
Personal 


Average 

\o.    Rate  % 

2,207       5   42     $     2,515  97 

53        4    47     $     1.418  76 


All  liians  under  ,$:!,(llill  l,ns  Total  $2.61 6.598  22 
K.K.L.  made  during  yr.  241  Ti)lal  $64<i.230  00 
Honds,    stocks,    etc.    -Average    rate,    3.11%. 
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NEW  BEDFORD  INSTITUTION  FOR  SAVINGS! 


Branch  Offices:  1601  Acushnet  Avenue,  10  Rodney  French  Boulevard  and  405  Rivet  Street 

Incorporated  June  Ki,  1825.     Number  of  corporators,  I'^'i 


A^aislant  Treasurers 


John  Duff,  Jr.,  President  William  E.  James 

Elmer  A.  MacGowan,  Treasurer  Jesse  B.  Hirst 

Elton  S.  Wilde,  Clerk  of  the  Corporation  Adoniram  T.  Rounscvcll 

Board  of  Trustees:  C.  G.  Akin,  Jr.,  D.  W.  Beamanf,  C.  A.  W.  Bcstt,  J.  F.  Bri^KS,  E.  H.  Cook,  H.  H.  Crapo,  A.  D. 

Delano,  John  Duff,  Jr.*    John  Duff,  3rd,  John  Gib.son,  J.  F.  Glennon*,  J.  J.  Gobell,  C.  M.  Holmes,  J.  D. 

Kenney,  G.  B.  Knowles,*  E.  A.  MacGowan,    F.  A.  Milliken,    Charles  Mitchell*,    W.  E.  Parker,    Oliver 

Prescott,  Jr.*,  J.  M.  Read,  G.  H.  Reynoldst,  J.  A.  Smith,  Seabury  Stanton*,  H.  L,  Tiffany,  E.  S.  Wilde, 

E.  T.  Wilson,  C.  F.  Wing,  Jr. 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  10  and  Octo- 
ber 10.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United    States   Government   securi' 

ties    and    fully    guaranteed    obli 

gations 
Other     public     funds,     bonds     and 

notes    .... 
Railroad    bonds    and   notes 
Street    railway    bonds    . 
Boston  Terminal   Co.   bonds 
Telephone    company    bonds 
Gas,    electric    and    water    company 

bonds  ..... 
Bank    and   trust   company   stocks 
Securities    acquired    for    debts 
Loans    on    real    estate     (less    $20, 

079.40   due  thereon)    . 
Loans   on   personal   security   . 
Bank  building  (est.  vol.,  $200,000) 
Real     estate     by     foreclosure,     etc 

(assessed    value,    $792,030} 
Taxes,     insurance,     etc,,     paid 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.   . 
Deposit    Insurance    Fund 
Due    from    banks    and    trust    com 

panics  .... 

Cash    and    cash    items    . 
Other   assets   .... 

Total    Assets 


$19,919,234  38 

256,800  00 

4,979,999  37 

16,000  00 

317,247  00 

536,711  73 

504,000  00 

1,191,124  28 

38,655  88 

8,333,895  46 

62,104  98 

200,000  00 

649,366  98 

20,266  12 

53,073  55 

102,731  62 

2,860,534  85 

182,708  40 

35  00 

$40,224,479  60 


Liabilities 

Deposits $34,766,738  72 

Christmas   and   other   club  deposits  475,383  00 

Surplus: — 

a.  Guaranty    fund     (7. .{3%     of 

deposits)  .  .  .       3,618,171  77 

b.  Profit    and    loss    (6.29%    of 

deposits)          .          .          .  3,317,166  68 

Interest,    less    current    expenses    .  97,578  67 

Discounts    unearned        .          .          .  4,337  36 

Mortgagors  payments — not  applied  45,114  40 


Total    Liabilities    . 


.    $40,234,479  60 


Income  and  E.xpenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State     tax 

Total 

Gross    income 


$90,283   04 

18,337   28 

3,681   95 

37,409  23 

$149,711   50 
31,815  24 

$181,526  74 

$1,303,708  87 


Cost  per  $1,000 
of  Assets 

$2  24 
46 
09 
93 


$3  72 
79 


$4  51 


Dividends,  Deposits  and  Withdrawals 

Date  %         Amount 

Dividends  April,     1942  1^4    $403,877  27 

Oct.,        1942  1%       408,500  00 

No.     of    deposits     83,986  .  .       6,335,496  80 


Total $7,147,874  07 

No.    of    withdrawals    49,359    .  .       6,404,430  31 


Net   increase   . 


$743,443   76 


October  31,   1941 
Added    . 


Closed    . 

October     31,     1943 


No.      Average  Size 
50,829  $669  37 

3,484 


54,313 
3,576 


50,737 


$685  23 


Real    estate 
Personal 


Average  Average 

No.    Rate  %  Size 

2,485       5  13     $  3,353   68 

63        5   01     $  985  79 


All  loans  under  $3,000  1,941  Total  $2,808,960  37 
R.'E.L.  mad'  during  yr.  303  Total  $669,112  00 
Bonds,    stocks,    etc. — Average    rate,    3.49%. 


1  For   statement   of   Life   Insurance   Department,   see   index. 
Board  of  Investment.       (One  vacancy)  t  Auditing  Committee. 
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NEWBURYPORT  —  INSTITUTION  FOR  SAVINGS  IN  NEWBURYPORT 

AND  ITS  VICINITY 

Incorporated  January  31,  1820.     Number  of  corporators,  71 


Henry  B.  Little,  President 


HaUet  W.  Noyes,  Clerk  of  the  Corporation 


WiUiam  Balch,  Treasurer 


Board  of  Trustees:  W.  D.  Adamst,  W.  F.  Atkinson*,  M.  G.  Avers,  William  Balch,  C.  F.  Brown,  R.  S.  Brown* 
R.  E.  Burke,  W.  O.  Coffin,  E.  F.  Fillmore,  J.  W.  L.  Hale*  J.  A.  Hardy,  AV.  M.  Horsch,  G.  L.  Hosford, 
N.  N.  Jones.  J.  W.  Knappf,  H.  B.  Little*,  L.  M.  Little,  G.  W.  IMorrill*  W.  R.  Noyest,  L.  C.  Peiree,  J.  L. 
Potter,  Norman  Russell,  R.  L.  Toppan.    (One  vacancy.) 

Deposits  draw  interest  from  the  third  "Wednesday  of  January,  April,  July  and  October;  dividends  are  payable 
the  fourth  Wednesday  of  April  and  October.  Business  hours:  8.30  a.m.  to  2  p.m.;  Saturdays,  8.30  a.m. 
to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United    States    Government    securi 

ties    and    fully    guaranteed    obli 

gations  .... 
Other     public     funds,     bonds     and 

notes  ..... 
Railroad  bonds  and  notes  . 
Boston  Terminal  Co.  bonds  . 
Telephone  company-  bonds  . 
Gas,    electric    and    water    company 

bonds  .         .         .         . 
Bank    and   trust  company   stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate    (less  $245.32 

due  thereon) 
Loans  relating  to  real  estate  . 
Loans   on   personal   security    . 
Bank  building   (est.  val.,  $35,000) 
Real     estate     by     foreclosure,     etc 

(assessed  value,  $182,975) 
Taxes,     insurance,     etc.,     paid 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.  .  .       ' . 

Deposit    Insurance    Fund 
Due    from    banks    and    trust    com 

panics  .... 

Cash   and   cash    items 
Other    assets 

Total    Assets 


$2,717,000  00 

2,310,909  07 

1,776,586  96 

253,187  50 

478,000  00 

3,403,212   50 

1,076,263  75 

334,102   00 

1,210,292   05 

1,491   00 

226,035   48 

16,400   00 

61,583   io 

4,633   51 

17,394   05 
1   00 

241,844  39 

9,313  70 

3  00 

$13,138,253  12 


Linbilitlps 

Deposits  ..... 

Surplus : — 

a.  Guaranty     fund     (7.55%     of 

deposits) 

b.  Profit    and    loss    {S.GG%    of 

deposits) 
Discounts    unearned 
Series  E  Bond  Account  . 
Mortgagors  payments- — ncit   applied 

Total    Liabilities    .       "  .         .  !i;i3,13H.2.'>3  12 


$11,807,156  78 


892,000  00 

432,292  C9 

79  02 

225  00 

6,499  63 


Income  and  Expenses  for  tlie  Year 


Salaries 
Rent 

Advertising     . 
Other    expense 

Total 
State     tax 

Total 

Gross     income 


$23,491  26 

1,800  00 

627  2S 

6,622  53 

$32,541  07 

25,001  37 

$57,542  44 

$592,570  99 


Cost  per  $1,000 
of  Assets 

$1  79 
14 
05 
50 


$2  48 
1   88 

$4   36 


Dividends,  Deposits  and  Witlidrawals 

Date             %  A)yiount 

Dividends               April,     1942  I14  $143,300  92 

Oct.         1942  II4  143,430   34 

No.    of    deposits    6,670  .          .          .  1,144,214  85 


Total $1,430,946   11 

No.    of    withdrawals    9,74S     .  .       1.450,880  02 


Net   decrease 


$19,933  91 


October  31,   1941   . 
Added     . 


Closed    . 

October    31,     1942 


No.      Average  Size 
10,866  $1,088  44 

664 

11,530 
712 


10, SIS 


$1,091   43 


Real   estate 
Personal 


Avcragi!  Average 
No.    Rate  %  Sise 

790        4   90     $  1,582  01 

IIS        4   39     $  1,915  55 


.Ml  loans  under  $3,000  S15  Total  $S34,273  40 
R.E.L.  made  during  yr.  49  Total  $  58,400  00 
Bonds,    stocks,    etc. — Average    rate,    4.03%. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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NEWBURYPORT  —  NEWBURYPORT  FIVE  CENTS  SAVINGS  BANK 

Incorporated  April  24,  1854.     Number  of  corporators,  69 


Henry  B.  Trask,  President 

William  H.  Willis,  Clerk  of  the  Corporation 


John  T.  Lunt,  Treasurer 

Charles  W.  Morse,  Assistant  Treasurer 


Board  of  Trustees:  W.  E.  Atkinsonf,  J.  H.  Bnlrh,  Jr.*,  Michael  Cashmrin,  R.  F  Churchill,  C.  L.  Davis,  W.  G. 
Dodge,  Ernest  Foss,  C.  W.  Goodwin,  C.  F.  A.  II.mH,  Laurence  Haywardt,  E.  E.  Hickcn,  William  Ilsley*. 
C.  J.  Kileyt,  W.  A.  Kinsman,  P.  I.  Lawtont.  J.  T.  Lunt,  C.  W.  Morse,  A.  C.  Nason.  E.  F.  Noyest,  G.  P. 
Poor*,  W.  F.  Runnells,  A.  R.  Shepard*,  H.  B.  Trask*,  R.  A.  Webb. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  first  Monday  of 
May  and  November.    Business  hours:  8.30  a.m.  to  2  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United    States   Government   securi 

ties    and    fully    guaranteed    obi 

gations         .... 
Other     public     fund.^^,     bonds     an 

notes   .... 
Railroad    bonds    and   notes 
Street   railway    bonds 
Boston  Terminal  Co.  bonds 
Telephone   company   bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank   and   trust   company   stocks 
Loans    on    real    estate     (less    $3i 

due   thereon) 
Loans    on  'personal    security    . 
Bank  building    {est.   vol.,  $89,000) 
Real     estate     by     foreclosure,     etc 

{assessed    value,    $358,200) 
Taxes,     insurance,     etc.,     paid    on 

mortgaged    properties 
Due  from  Mutual   Savings  Central 

Fund   Inc.   .... 
Deposit    Insurance    Fund 
Due    from    banks    and    trust    com 

panics  .... 

Cash       .... 
Other    assets 


Total   Assets 


I/iabilities 

Deposits  ..... 

Christmas   and   other   club  deposits 
Surplus: — 

a.  Guaranty    fund     {T.50%     of 

deposits) 

b.  Profit    and    loss     (3.57%     of 

deposits) 
Reserved    for    dividends 
Series    E    Bond    Account 
Mortgagors  payments — not  applied 
Other    liabilities      .... 

Total  Liiabilitles   . 


$3,531,324  01 

308,108  00 

863,099  53 

300  00 

40,000  00 

241,807  57 

674,158  01 

385,509  75 

3,383,186  17 

57,494  55 

89,000  00 

324,081  41 

36,641  05 

10,117  66 

11,843  00 

188,694  85 

8,494  19 

4,938  07 

$7,436,687  82 


3,480,486  33 
152,895   50 


$7,436,687  82 


Income  and  Expenses  for  the  Tear 


Salaries 
Rent       .         . ' 
Advertising     . 
Other     expense 

Total 
State    tax 

Total 

Gross    income 


$35,917   31 

3,000   00 

644   35 

6,615   95 

$35,177   61 
5,337  81 

$40,505  43 

$360,016   50 


Cost  per  $1,000 
of  Assets 

$3  49 
27 
09 


$4  74 
72 


$5   46 


Dividends,  Deposits  and  Withdra^vals 


Date 
Dividends  Nov.,       1941 

May,        1943 
No.    of    deposits    9,899  . 


Total    .... 
No.    of    withdrawals    8,726 


Net  decrease 


Amount 

$63,753  33 

62,995  01 

730,430  03 

$847,168  37 

928,244  95 

$81,076  58 


Accounts 


October     31,     1941 
Added    . 


Closed     . 

October     31,     1943 


No.      Average  Size 
8,463  $775   32 

653 


9,116 
773 


8,343 


$776   76 


Loans 


Real    estate 
Personal 


Average        Average 
No.    Rate  %  Size 

595       4  39     $     3,835  61 


49 


$     1,173   36 


All  loans  under  $3,000  473  Total  $608,318  49 
R.E.L.  made  di^ring  yr.  35  Total  $101,575  00 
Bonds,    stocks,    etc. — Average    rate,    3.15%. 


Board  of  Investment. 


t  Auditing  Comniiiittee. 


126 


P.D.  S,  Part  I. 


NEWTON  —  NEWTON  SAVINGS  BANRi 

Incorporated  June  17,  1831.     Number  of  corporators,  23 


Henrj'  E.  Bothfeld,  President 
Charles  H.  Clark,  Vice-President 
Charles  H.  Clark,  Clerk  of  the  Corporation 


•Francis  L.  Buswell,  Treasurer 
Benjamin  F.  Louis,  Vice-Treasurer 
Donald  P.  Frail,  Assistant  Treasurer 


Board  0/ Trustees;  W.  R.  Amesbury*t,  F.  S.  Bacon*  H.  E.  Bothfeld*  H.  S.  Bothfeld,  C.  H.  Clark,  F.  J. 
Driscoll,  C.  B.  Flovd,  F.  A.  Hawkinsf,  W.  L.  McCammon,  M.  B.  Perrv,  L.  B.  Rogers*.  E.  P.  Stevenson, 
C.  H.  Walkert,  G.  M.  Winslow*. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  January  10  and  July  10. 
Business  hours:  8.30  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays,  8.30  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 

Income  and  Expenses  for  the  Year 

Assets 

United    States    Government   securi- 
ties   and    fully    guaranteed    obli- 
gations         ..... 

$7,054,984   18 

1,890,552   54 

276,680  00 

307,088   03 

1,331,409   46 
1,305,814  94 

8,576,034  47 
64,275  27 
42,500  00 

61,684   09 

5,644   61 

24,244   47 
11,781   21 

360.248   91 
52,139   12 

Salaries 
Rent       . 
Advertising    . 
Other     expense 

Total 
State     tax 

Total 

Gross    income 

$44,698 

3,000 

5,315 

25,422 

jOost  per  $1,000 
of  Assets 
96                    $2   09 
00                           14 
SO                           25 
88                       1   19 

Boston  Terminal    Co.   bonds  . 
Telephone    company    bonds    . 
Gas,    electric    and    water    company 
bonds            ..... 
Bank   and   trust   company   stocks   . 
Loans  on  real  estate   (less  $41,300 

$78,437 
14,777 

64 
91 

$3   67 
69 

$93,215 

55 

$4  36 

$763,559 

10 

Loans  on  personal   security    . 
Bank  building   (est.  vol.,   $JfO,000) 
Real  estate  by  foreclosure  (assessed 

Dividends,  Deposits  and 

Withdrawals 

value,    $101,575) 
Taxes,     insurance,     etc.,     paid     on 

mortgaged    properties 
Due  from  Mutual   Savings  Central 

Fund   Inc 

Dividends                Jan 
Julj 

No.    of   deposits   24,8. 

Total    . 
No.    of    withdrawals 

Net   decrease   . 

Date 
1942 
1942 
2   . 

19.571    . 

% 
1 
1 

Amount 
$184,481   29 
182,700  87 
2,451,370  82 

Deposit    Insurance    Fund 
Due    from    banks    and    trust    com- 
panies          ..... 
Cash   and   cash   items 

$2,818,552   98 
2,905,428  85 

$86,875  87 

.¥21,365,081  30 

Total    Assets 

$18,761,460  73 

96,!)S6   75 

1,215,000   00 

1,046,309   23 

215,693   77 

29,630  82 

Accounts 

October  31,   1941   . 
Added     . 

Closed     . 

October     31,     1942 

No. 

17,723 

1,191 

Average  Size 
$1,063   55 

Liabilities 

18,914 
1,650 

17, 

264 

$1,086   74 

Deposits          ..... 

Surplus: — 

Loans 

o.  Guaranty     fund     (6.-)';  7c     of 

deposits) 
b.   Profit     and     loss     (5.5.5%     of 

deposits) 
Interest,   less    current   expenses     . 

/i 
No. 

Rc;il     estate           .          .   1,455 
Personal       ...         48 

All    loans    under    $3,000    371 
K.E.r>.  made  during  yr.     147 
Bonds,    stocks,    etc.— Average 

verape        Avcraae 
Ratc'%           Size 
4   60     $     5,894   18 
4   31     $     1,339  07 

Mortgagors   payments — not  applied 

Tota 
Total 
rate. 

$647,404  23 

Total    IJal>iliti<-H   . 

!^2 1,365,081  30 

$1,227,575  00 
2.72%. 

'  For    sl.-iti-inent    of    Life    Insu 
Board  of   Investment. 


rancc    Department,   see    index. 

t  Auditing  Committee. 
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NEWTON  —  NEWTON  CENTRE  SAVINGS  BANK 

Incorporated  February  25,  1890.     Number  of  corporators,  37 


William  H.  Rice,  Presiilent 

Harry  J.  Carlson,  Clerk  of  the  Corporation 


William  II.  WragK,  Treasurer 

George  D.  DeGra.ssc,  Anaistant  TreriKurer 


Board  of  Trustees:  E,  P.  Bosson,  H.  P.  Bradford,  II.  .1.  Carlson,  F.  Gasharri.  T.  L.  Goodwin,  F.  .1.  TIalo,  A.  L. 
Harvvood,  Jr.*,  S.  W.  Jones*,  H.  H.  Kendall,  H.  E.  Locke,  C.  S.  Luitwieler,  M.  W.  Melcliert,  O.  E.  NuUer, 
J.  E.  Parkert,  I.  C.  Pan!*,  L.  S.  Pruyne,  W.  II.  Rice*,  F.  L.  Riohard.son,  F.  A.  Sclarmcr*,  G.  W.  Tliouinson, 
S.  W.  Wilder,  James  WiUingt. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  .January  15  and  July  15 
Business  hours:  8  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays,  8  a.m.  to  12  ni. 


Statement  of  Condition,  Octol) 

er  31,  1942 

Income  and  Expenses  for  the  Year 

Assets 

United    States   Government   securi- 
ties   and    fully    guaranteed    obli- 
gations         ..... 

Other     public     funds,     bonds     and 
notes    ...... 

Railroad  bonds  and  notes 
Telephone   company   bonds 
Gas,    electric    and    water    company 

$2,298,465 

32,000 
118,201 
220,884 

45,000 

133,148 

1,400 

3,404,786 

1,219 

52,932 

22,859 

7,390 

4,850 
3,527 

228,088 
27,842 

77 

00 
12 
28 

00 
00 
00 

61 
92 
60 

80 

41 

82 
86 

18 
91 

Cost  per  $1,000 
of  Assets 
Salaries           .          .           $17,301   86                    $2  62 
Rent       .         .         .              2,700  00                         41 
Advertising    .          .               1,433   70                           22 
Other    expense       .               9,784   42                       1   48 

Total            .          .           $31,319   98 
State     tax       .          .                  342  87 

$4   73 
05 

Total            .          .           $31,562  85 

,    $4  78 

Bank  and  trust  company  stocks     . 

Gross    income          .         $240,177  74 

' 

Loans   on   real   estate    (less   $2,500 
due    thereon)        .... 
Loans  relating  to  real  estate  . 

Dlvidendsr  Deposits  and  Withdrawals 

Loans    on   personal   security   . 
Real     estate     by     foreclosure,     etc. 

(assessed  value,   $2.'i,900)   . 
Taxes,     insurance,     etc.,     paid     on 

mortgaged  properties  . 

Date              % 
Dividends                Jan.,       1942       1 
July,        1942       1 
No.    of    deposits     14,937 

Total 

No.    of    withdrawals    11,429    . 

Net  increase  ..... 

Amoiint 
$54,562  47 
55,219   76 
1,370,605  37 

Due  from  Mutual   Savings  Central 
Fund    Inc.            .... 
Deposit    Insurance    Fund 

$1,480,387  60 
1,244,014  97 

Due    from    banks    and    trust    com- 
panies          ..... 

$236,372   63 

Cash   and   cash   items 

Total   Assets 

$6,602,598 

28 

Accounts 

No. 
October  31,  1941   .                      7,868 
Added     ...                         780 

Liiabilities 

$5,880,949 
35,921 

228,475 

406,803 

49,053 

37 

1,087 

270 

37 
50 

40 

50 

28 
62 
17 
44 

Average  Size 
$717  41 

Deposits           ..... 
Christmas   and  other  club  deposits 
Surplus : — 

a.   Guaranty     fund     (3.86%     of 
deposits) 

8,648 
Closed    ...                         858 

October     31,     1942                      7,790 

$754  94 

b.  Profit     and    loss     (6.88%     of 

Lioans 

deposits) 
Interest,       etc.,       less      current 

expenses      ..... 
Discounts     unearned 
Mortgagors  payments — not  applied 

Average        Average 
No.    Rate  %            Size 
Real   estate    .          .          .     654        4   65     $     5,206  10 
Personal         .          .          .       65       3   83     $         814   35 

Other    liabilities      .... 

All  loans  under  $3,000    194      Total 
R.E.L.  made   during  yr.     82      Total 
Bonds,    stocks,    etc. — Average    rate. 

$307,627   90 

Total  I^iabilities  . 

$6,602,598  28 

$426,490   17 
2.87%. 

*  Board  of  Investment. 


t  Auditing  Committee. 


128 


P.D.  8,  Part  1. 


NEWTON  — WEST  NEWTON  SAVINGS  BANK 

Incorporated  March  10,  1887.     Number  of  corporators,  34 


Roland  F.  Gammons,  President 

Charles  J.  A.  Wilson,  Clerk  of  the  Corporation 


Clifford  I.  Champlin,  Treasurer 
Kenneth  W.  Rogers,  Assistant  Treasurer 


Board  of  Trustees:  W.  H.  Best,  B.  J.  Bowen*t,  H.  D.  Cabot,  W.F.Chase*,  G.  H.  Fernald,  Jr.,  M.  P.  Gaddist, 
R.  F.  Gammons*,  Maj-nard  Hutchinson,  J.  W.  Kellar,  N.  E.  Paine*,  Thomas  Weston*t,  C.  J.  A.  Wilson. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 
Business  hours:  8.30  a.na.  to  3  p.m.;  Wednesdays  and  Saturdays,  8.30  a.m.  to  12  m. 


Statement  of  Condition,  October  31.   1942 

Income  and  Expenses 

for  tlie  Year 

Assets 

Cost  per  $1,000 
of  Assets 
Salaries           .          .           $21,680  31                    $2   60 

United    States    Government   securi- 

Rent       .          .          .2,3 

24  00 

28 

ties    and    fully    guaranteed    obli- 

Advertising    .          .                1,4 

72   35 

IS 

gations          ..... 

$3,654,428   13 

Other     expense       .               7,5 

J9  92 

91 

Other     public     funds,     bonds     and 

notes    ...... 

307,100   00 

Total            .          .           $33,076  58 

$3  97 

Railroad   bonds    and   notes      . 

310,860  00 

State    tax        .          .               1,362  81 

16 

Boston   Terminal   Co.   bonds   . 
Bank   and  trust  company  stocks     . 

25,000   00 
469,570  00 

Total            .          .           $34,4 

59  39 

S4   13 

Securities    acquired    for    debts 

4,624   00 

Loans  on  real  estate  (less  $1,913.25 

Gross    income          .         $254,2 

10  97 

due    thereon)            .          .     .   •       . 

3,033,622  00 

Loans    on   personal    security   . 

115,550  24 
75,000  00 

Bank   building   (est.   val.    $80,000) 
Real    estate    by    foreclosure,    etc. 

Dividends,  Deposits  an 

d  Withdrawals 

(assessed   value,    $182,060) 

175,156  11 

Date 

% 

Amount 

Taxes,    insurance,    etc.,    paid    on 

Dividends                Jan.,        1942        1 

$70,150   93 

mortgaged    properties           .\ 

3,744   07 

July,        1942        1 

70.597  55 

Due  from  Mutual  Savings  Central 

No.    of    deposits    14,993 

1,346.210  45 

Fund  Inc.   ..... 

7,785   57 

Deposit    Insurance    Fund 
Due    from    banks    and    trust    com- 
panies          ..... 
Cash   and  cash    items 

9,520  05 
194,061   85 

Total    .... 
No.    of    withdrawals    11,553 

$1,486,958  93 
1,348,301   42 

47,203  23 
66  25 

Net    increase   . 

$138,657  51 

$«,333,291  50 

Total   Assets 

Accounts 

No. 

Average  Sice 

October     31,     1941 

9,054 

$798   77 

Added     . 

796 

Liabilities 

9',850 

Deposits          .         .         .         . 

$7,370,733  20 

Closed     . 

744 

Christmas  and   other  club   deposits 
Surplus: — 

57,036  00 

Octoljer     31,     1942 

9,106 

$809,43 

a.   Guaranty     fund      (C. '/'i%     of 

~ 

^ 

deposits) 

480,000  00 

363,069  83 

56,855   89 

431   63 

1.143   75 

3,877  69 

143  51 

b.  Profit    and    loss     (/,.8!l%     of 

lioans 

deposits) 
Interest,  etc.,  less  current  exjicnses 
Discounts    unearned 
Series   E   Bond   Account 
Mortgagors  payment's — not  applied 

No. 
Real   estate   .         .         .    669 
Personal         ...      89 

All   loans   under  $3,000     358 

Avcraiir        Avcraac 
Rate  %           Sicr 
5  08     $     4,534   56 
4   18     $     1,298  31 

Other    liabilities      .... 

Total 

$567,25{>  97 

Total     MablllUes    . 

$8,:{:{3.2«1  fiO 

•K.K.L.   made   during  yr.     46 
liotuis,    stocks,    etc. — Average 

Total 
rate. 

187.640  75 
2.06%. 
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NORTH  ADAMS  —  HOOSAC  SAVINGS  BANK 

Incorporated  April  3,  1871.     Number  of  corporators,  10 


Frank  A.  Bond,  President 

L.  Louis  San  Soucie,  Clerk  of  the  Corporation 


Ariiiand  li.  Honvoiiloir,  Treasurer 
Goor«o  M.  Flood,  AHsistant  Treasurer 

Townt,  J.  F. 
'ewat,    J.  D. 


Board  of  Trustees:  P.  .1.  Ashe,  A,  H.  Barber,  .1.  B.  Bolandt,  F.  A.  Bond*,  A.  L.  Bonvouloir,  R.  L.  B 
Burnst,  E.H.Clark,  A.I.Davis,  G.  B.  Flood*,  .lesse  Iladfield,  G.  A.  HastinRS*,  H.  J.  H 
Hunter,  E.  A.  McMillin,  H.  B.  Payne*,  L.  L.  Sun  Soucie,  J.  E.  Wall. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  .June  I  and  December  1. 
Business  hours:  9.30  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1943 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gatioTis  ..... 

Other  public  funds,  bonds  and 
notes    ...... 

Railroad  bonds   and   notes 

Street    railway   bonds 

Boston    Terminal    Co.    bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Securities    acquired    for   debts 

Loans  on  real  estate  (less  $4,630.94 
due    thereon)        .... 

Loans   on   personal   security   . 

Bank  building  (est.  vol.,  $280,000) 

Furniture    and    fixtures 

Real  estate  by  foreclosure  (assessed 
value,    $82,T50) 

Taxes,  insurance,  etc.,  paid  .on 
mortgaged    properties 

Due  from  Mutual  Savings  Central 
Fund   Inc.   ..... 

Deposit    Insurance    Fund 

Due  from  banks  and  trust  com- 
panies ..... 

Cash   and  cash    items 

Other  assets  ..... 

Total   Assets 


$858,922  79 

.55,000  00 

285,363  94 

5,000  00 

30,150  00 

67,875  00 

109,020   90 

7,003  00 

2,667,904  80 

55,969  46 

194,498  61 

11,238   59 

9^,177  12 

8,110  65 

6,215  06 
8,591   99 

145,703  94 

45,860   53 

919  20 

$4,663,525  58 


Income  and   K.vpenses  for  the  Year 


liiabilities 

Deposits  ..... 

Christmas  and   other  club   deposits 
Surplus: — 

o.  Guaranty     fund     (7.17%     of 
deposits) 

b.   Profit     and     loss     (.80%     of 
deposits) 
Interest,    less    current    expenses 
Series   E   Bond  Account 
Mortgagors  payments — not  applied 

Total  liiabilities   . 


1,188,541   73 
84,630  50 


306,300  00 

34,047  27 

39,495  63 

600  00 

8,910  45 

.^,662,535  58 


Salaries 
Rent 

Advertising     . 
Other     expense 

Total 
State   tax 

Total 

Gross    income 


$20,090   72 

2,400  00 

718  69 

7,521   67 

$30,731   08 
2,079  85 

$32,810  93 

$172,559  66 


Cost  per  $1,000 
of  Asset.'! 

$4  31 

52 

15 

1  61 


$6  59 
45 


$7  04 


Dividends,  Deposits  and  Withdrawals 


Date 
Dividends  Dec,        1941 

June,       1942 
No.    of    deposits    7,149  . 

Total 

No.    of    withdrawals    5,690     . 

Net  increase   .... 


%         Amount 
1  $40,759   63 

1  40,556   58 

670,443  85 

$751,760   06 
749,713  71 

$2,046  35 


October  31,   1941 
Added     . 


Closed    . 

October     31,     1942 


No.      Average  Size 
6,189  $676   44 

484 


6,673 
518 


6,155 


$680   51 


No. 

Average 
Rate  % 

Average 
Size 

743 

5   18     $ 

3,590  72 

61 

5  08     $ 

917   53 

Real  estate 
Personal 


All  loans  under  $3,000  479  Total  $719,571  72 
R.E.L.  made  during  yr.  91  Total  $309,010  00 
Bonds,    stocks,    etc. — Average    rate,    2.70%. 
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NORTH  ADAMS  —  NORTH  ADAMS  SAVINGS  BANRi 

Incorporated  April  26,  1848.     Number  of  corporators,  65 


Wiltinm  K.  Greer,  Presi'leiit 

Sherman  McVeigh,  Clerk  cf  the  Corporation 


G.  Churchill  Francis,  Treasurer 
Leon  K.  Berry,  Assistatit  Treasurer 


Board  of  Trustees:  L.  K.  Berrv,  H.  E.  Bvamf,  C.  F.  Cavazza,  H.  B.  Clark,  John  Deans,  E.  F.  FIvnn,  G.  C, 
Francis,  A.  E.  Garratt,  P.  J.  Geraghty,  V.  H.  Gordon*,  W.  K.  Greer*t,  G.  C.  Hadiey*.  G.  H.  Higgins 
Simon  Kronick,  J.  H.  LaBrie,  J.  E.  Magenis*,  W.  P.  McCraw*,  Sherman  McVeight,  H.  R.  Norcross' 
"W.  A.  O'Kearn,  G.  W.  Phelps,  R.  E.  Pierce,  H.  H.  Schell. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and  October  1. 
Business  hours:  9.30  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  194:2 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations ..... 

Other  public  funds,  bonds  and 
notes  .... 

Railroad  bonds  and  notes 

Boston  Terminal   Co.   bonds  . 

Telephone    company   bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank   and   trust   company   stocks 

Securities   acquired   for    debts 

Loans  on  real  estate  (less  $430 
due  thereon) 

Loans   relating   to   real   estate 

Loans   on   personal    security   . 

Bank  building   (est.   vol.,  $75,000) 

P^urniture  and  fixtures  . 

Real  estate  by  foreclosure,  etc 
(assessed  value,  $77, JtS5)    . 

Taxes,  insurance,  etc.,  paid  on 
mortgaged     properties 

Due  from  Mutual  Savings  Central 
Fund  Inc.  .... 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  com 
panics  .... 

Cash   and   cash    items 

Other  assets  .... 

Total   Assets 


$2,102,536  31 

142,680  82 

136,409  17 

10,000  00 

11,083   66 

68,509  50 

178,477  90 

13,149  65 

3,334,698  59 

266  63 

118,288  39 

69,000  00 

2,464  85 

59,892   10 

5,998   47 

10.812  67 
12,000  00 

209,275   56 

26,129  82 

2  00 

$6,511,676  09 


I/iabilities 

Deposits  ..... 

Christmas  and   other  club  deposits 
Surplus: — 

a.  Guaranty     fund      (5.23%     of 

deposits) 

b.  Profit    and    loss    (2.79%    of 

deposits) 
Interest,   less   current    expenses     . 
Mortgagors  payments — not  applied 
Other    liabilities      .  .  .  . 

Total    IviabilitlcH    . 


$5,936,187   07 
68,272  50 


314,000'  00 

167,296  01 

14,523   47 

10,910  80 

486  24 

$«,r>11.676  09 


Income  and  Expenses  for  tlie  Year 

Cost  per  $1,000 
of  Assets 

$3   88 

23 

17 

2  11 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State    tax 

Total 

Gross    income 


$25,274  94 

1,500  00 

1,088  61 

13,756  41 

$41,619  96 

1,763  68 

$43,383  64 

$247. 812  31 


$6  35> 
27 

$6  66 


Dividends,  Deposits  and   Withdrawals 


Date 
Dividends  April,     1942 

Oct.,        1942 
No.    of    deposits    13,989  ' 

Total 

No.    of    withdrawals    9,327 

Net   decrease   .... 


7c         A  mo u  tit 
I  $58,455  77 

1  57,954  96 

839,655  54 

$956,066  27 
.       1,116,380  17 


$160,313  90 


October  31,   1941 
Added     . 


Closed     . 

October     31,     1942 


-Vo.      Average  Sice 
8,201  $743  39 

566 


8,767 
880 


$752  65 


Real   estate 
Personal  ■ 


Average  Averanc 

No.    Rate  %,  S>=e 

753        4  86     $  4  428  55 

62       4   15     $  1,907  88 


All  loans  under  $3,000  574  Total  $821,795  26 
R.K.L.  made  during  yr.  33  Total  $114,687  W 
Bonds,    stocks,    etc.- — Average    rate,    2.39%. 


^  For   statement  of   Life   Insurance   Department,   see  index. 
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NORTHAMPTON  —  FLORENCE  SAVINGS  BANK 

(FLORENCE  DISTRICT) 

Incorporated  February  14,  1873.     Number  of  corporators,  34 


Frederick  C.  Ely,  PTecident 

F.  Raymond  Barnes,  Clerk  of  the  Corporation 


Percy  F.  Spencer,  Treasurer 

Harold  J.  Forsander,  AnHistant  Treasurer 


Board  of  Trustees:  C.  H.  Addis,  F.  R.  Earnest,  T.  F.  Behrineer,  Alexander  Caird,  G.  L.  Clarke*,  R.  H.  Cook, 
J.  J.  Coughlan,  F.  C.  Ely*,  T.  G.  Hayes*,  E.  M.  Hillt,  H.  W.  Hosfordf,  A.  W.  Kins,  J,  T.  Meehan,  M.  J. 
O'Brien,  E.  M.  Plimpton,  J.  T.  Powers,  O.  M.  Smith,  P.  F.  Spencer. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31.  1942 

Income  and  Expenses  for  the  Year 

Assets 

United    States    Government   securi- 
ties   and    fully    guaranteed    obli- 
gations         ..... 

Railroad   bonds    and    notes 

Boston  Terminal  Co.   bonds   . 

Telephone   company   bonds 

Gas,    electric    and    water    company 
bonds            ..... 

Bank   and   trust   company   stocks    . 

Securities   acquired  for   debts 

Loans  on  real  estate  (less  $75  due 
thereon)       ..... 

Loans  relating  to  real  estate  . 

Loans  on   personal   security   . 

$408,500  00 

268,284  25 

3,000  00 

31,862   50 

180,533  33 

125,580  35 

415  00 

1,370,134  53 

385  00 

6,500  50 

10,500  00 

150  00 

4,116   93 

168   38 

3,198  43 
1,190  00 

89,509  65 

16,160  98 

240   31 

Cost  per  $1,000 

of  Assets 
Salaries           .          .           $11,591   04                    $4   81 
Rent        .          .          .                  600   00                           25 
Advertising    .          .               1,149  80                           43 
Other     expense      .               3,384   63                       1   40 

Total            .          .           $16,725   47 
State    tax       .          .               1,975   69 

$6  94 

82 

Total           .          .           $18,701   16 

$7  76 

Gross    income         .         $110,187  53 

Dividends,  Deposits  and  Withdrawals 

Bank  building   (est.  val.,   $18,000) 

Furniture  and  fixtures   . 

Real     estate     by     foreclosure,     etc. 

(assessed  value,   $5,600)     . 
Taxes,     insurance,     etc.,     paid     on 

Date              % 
Dividends                April,     1942        1 
Oct.,       1943        1 
No.    of    deposits    6,814  . 

Total 

No.    of    withdrawals    4,881     . 

Net   increase    ..... 

Amount 
$19,708  38 

20,030   49 
431,576   67 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund   Inc.             .... 
Deposit    Insurance    Fund 
Due    from    banks    and    trust    com- 

$461,315 54 
403,099  08 

$59,316  46 

panies           ..... 
Cash        ...... 

Other   assets   ..... 

Accounts 

Total   Assets 

$2,410,419  93 

T<lo. 
October  31,   1941   .                      3,641 
Added     ...                         383 

Average  Size 
$558   59 

$2,093,048  94 
43,237   50 

157,000  00 

108,119  33 

408  04 

8,390  47 

315  75 

riabUities 
Deposits 

4,024 
Closed     ...                         398 

Christmas  and  other   club   deposits 
Surplus: — 

a.  Guaranty     fund     (7.35%     of 

October     31,     1942                      3,626 

$577  23 

deposits) 

Lioans 

b.  Profit     and    loss     {5.06%     of 
deposits) 
Interest,    rents,    etc.,    less    current 

expenses     ..... 
Mortgagors  payments — not  applied 

Average        Average 
No.    Rate  %            Siae 
Real   estate   .          .          .    508       5  27     $     3,500   39 
Personal         .          .          .       48       5  75     $         135  42 

Other    liabilities      .... 

All  loans   under  $3,000    393      Total 
R.E.L.  made  during  yr.     63      Total 
Bonds,    stocks,    etc. — Average    rate. 

$570,388  52 

Total  tiiabUities   . 

§3,410,419  93 

$175,670   00 
3.88%. 
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NORTHAMPTON  —  NONOTUCK  SAVINGS  BANK 

Incorporated  February  9,  1899.     Number  of  corporators,  33 


Aiibrej'  B.  Butler,  Presvlent 

Maurice  K.  Crooks,  CleTk  of  the  Corporation 


Sterling  R.  Whitbeck,  Treasurer 
John  L.  Banner,  Assistant  Treasurer 


Board  of  Trustees:  W.  C.  Bird,  A.  B.  Butler,  S.  M.  Campbellf,  E.  H.  Copehind,  M.  K.  Crooks,  A.  C.  Howe*. 
E.  E.  Mensel,  A.  .1.  Morse,  E.  M.  Parsons,  H.  O.  Rockwood,  S.  F.  Sn)ith*t,  F.  M.  Starkweathert,  E.  R. 
Stone*,  S.  R.  Whitbeck*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  first  Wednesday 
of  June  and  December.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Conrtltion,  October  31,  1942 


Assets 

United    States   Government   securi 

ties    and    fully    guaranteed    obli 

gations  .... 

Railroad    bonds    and   notes 
Boston  Terminal   Co.   bonds   . 
Telephone   company    bonds 
Gas,    electric    and    water    company 

bonds  .... 

Federal   Land   Bank  bonds 
Bank  and   trust  company   stocks 
Securities  acquired   for  debts 
Loans   on    real    estate 
Loans    relating    to    real    estate 
Loans   on   personal    security   . 
Bank  building  (est.  vol.,  $160,000} 
Furniture  and   fixtures  . 
Real     estate     by     foreclosure,     etc. 

(assessed    value,    $100,500) 
Ta.xes,     insurance,     etc.,     paid     on 

mortgaged  properties  . 
Due  from  Mutual   Savings  Central 

Fund  Inc.   .... 
Deposit   Insurance  Fund 
Due    from    banks    and    trust    com 

panics  .... 

Cash   and    cash   items 

Total   Assets  .         . 


$786,398  44 

350,332  22 

21.987  50 

10.000  00 

56,000  00 

9,937  50 

236,511  00 

61.574  28 

1,610,070  45 

345  00 

104,428  78 

117,000  00 

10,000  00 

132,107  14 

5,488  79 

4,159  88 

5,967  48 

79,320  19 

30,372  01 

.<^,621,»95  66 


I^iabUities 

Deiwsits $3,285,238  IS 

Christmas   and   other   club   deposits  29,503  00 
Surplus:— 

a.  Guaranty     fund      (6'..}.''%     of 

deposits)           .          .          .  215,000   00 

I).   I'rofit     and     loss     (1.51%     of 

deposits)            .          .          .  4!i,!»66   75 
Interest,    rents,    etc.,    less    ctirrcnt 

expenses 42,011    01 

Discounts    unearned         ...  16  00 

.Scries    E   Bond   Account          .          .  848   75 

Other    liabilities      ....  17  97 


Total     I.lal)iliti<>! 


.     $3.a21,»05  66 


Income  and  Expenses  for  the  Year 


Cost  per  $1,000 
of  A  sscts 


Salaries 
Rent 

Advertising     . 
Other     expense 

Total 
State     ta.x 

Total 

Gross    income 


$12,589  24 
2.400  00 
816  76 
5,813  23    , 

521,619  23 
3,110   06 

$24,729  29 

$128,582  89 


$3   47 

66 

23 

1  60 

$5  96 
86 

$6  82 


Dividends,  Deposits  and  Withdrawals 


Date    • 
Dividends  Dec,        1941 

June.       1942 
No.    of    deposits    6,554   . 

Total 

No.    of    withdrawals    4, .585 

Net    increase    .... 


%         Amount 
1  $30,290   43 

1  30,824   88 

660.015  09 

$721,130  40 
5S3.S67  58 

$137,262  82 


October   31,   1941   . 
Ailded     . 


Closed     . 

Octolwr     31,     1942 


No. 

4,300 

378 

4,678 
840 


4,888 


Average  Sise 
$732  OS 


31 


Real    estate 
I'crsonal 


Average  Avcratir 
.\'o.    Rate  %  6-|rc 

405        4    75      $  3,975   48 

64        4   22     $  1,681   70 


All  loans  under  $3,000  ;iO  1  Total  $454,439  35 
U.E.L.  made  during  yr.  1(1  Total  $  75,900  00 
Bonds,    stocks,    etc. — Average    rate,    3.18%. 


Hoard  of   Investment. 


t  Auditing  Committee. 


P.D.  8,  I'art  1. 


i:>>y. 


NORTHAMPTON    -  NORTHAMPTON  INSTITUTION  FOR  SAVIN(;S 

Incorporated  March  1,  1S42.     Number  of  corporators,  3t 


tvdwaril  T.  Ileaphy,  President 


Arthur  H.  Showaltcr,  Clerk  of  the  Corpnnitioji 


Ralph  E.  Harlow,  Treasurer 


lioaril  orrruMeex:  A.  C.  Har.lwelH-,  C.  A.  Bisbee,  S.  L.  Butler,  Howard  Clark*,  P.  M.  Fi<0(l,  R.  K.  llurlow, 

E.  T.  Heaphy*,  \V.  E.  Hill,  G.  W.  King,  C.  B.  Kingsley,  J.  L.  Lyman,  E.  H.  Montanue.  J.  W.  Parsons, 

F.  H.  Pelissiert,  •!.  C.  Pickettt,  A.  H.  Showaltev,  Silas  Snow,  W.  L.  Stevens*,  C.  W.  Walker*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  first  Wednesday 
of  April  and  October.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


and 


Statement  of  Coiulitioii,  October  31,  1942 


Assets 

United    States   Ciovernnient    secuvi 

ties    and    fully    guaranteed    obli 

gations  .... 

Other     public     funds,     bonds 

notes 
Railroad    bonds    and    notes 
Street    railway   bonds 
Boston  Terminal   Co.    bonds 
Telephone   company    bonds 
Gas,    electric    and    water    company 

bonds  .... 

Rank  and  trust  company  stock 
Securities  acquired  for  debts 
Loans  on  real  estate  (less  $2,666.65 

due  thereon) 
Loans   relating   to    real   estate 
Loans   on    personal    security    . 
Bank  building  (est.  vol.,  $150,000) 
Real  estate  by  foreclosure  (assessed 

value,    $338,020) 
Taxes,     insurance,     etc.,     paid 

mortgaged    properties 
Due  from  Mutual   Savings  Central 

Fund  Inc.   .... 
Deposit    Insurance    Fund 
Due    from    banks    and    trust    com 

panics  .... 

Cash    and   cash   items 


Total    Assets 


$4,365,666  88 

22,000  00 

914,200  00 

39,000  00 

69',660  00 

259,736  13 

639,675   00 

407,994   90 

76,026  00 

5,150,662  38 

630  60 

46,697  28 

100,000   00 

420,766   90 

21,894   37 

18,221   66 
32,944  78, 

383,183   30 
203,289  37 

ii!13,171,24»  45 


Liabilities 

Deposits $12,052,133   61 

Christmas  and   other  club   deposits  67,109   75 

Surplus: — 

a.  Guaranty     fund      (7.28%     of 

deposits)  .  .  .  882,500   00 

b.  Profit     and     loss      (1.20%     of 

deposits)           .          .          .  144,852  25 

Interest,  etc.,  less  current  expenses  10,216  37 

Mortgagors  payments — not  applied  13,843  65 

Other    liabilities      ....  593  82 


Total  JLiabilities  . 


$13,171,249  45 


Income  and  Kxpenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State     tax 

Total 

Gross    income 


Cdst  per  $1,000 
of  Assets 

$34,616  86 

$2  63 

6,600  00 

50 

1,349  34 

10 

16,230  46 

1   23 

$58,796  66 
7,924   16 

$66,720  82 

171,391   35 


$4   46 
60 


$5  06 


Dividends,  Deposits  and   Withdrawals 


Date 
Dividends  April,     1942 

Oct.,        1942 
No.     of    deposits     18,131 

1 
Total 

No.    of    withdrawals    16,370    . 
Net   increase    .... 


%         Amount 
1         $114,901  01 
1  115,837   46 

.       2,011,342  85 

.    $3,242,081   32 
.      2,036,904   15 

$215,177  17 


Accounts 


October   31,   1941   . 
Added     . 


Closed    . 

October     31,     1942 


No.      Az'erage  Sise 
16,376  $723  83 

1,077 


17,453 
1,072 


16,381 


$735   73 


No. 

Average 
Rate  % 

Average 
Sise 

,015 

4   50     $ 

5,074   54 

75 

5   22      $ 

622   63 

Real    estate 
Personal 


All  loans  under  $3,000  672  Total  $932,140  33 
R.E.L.  made  during  yr.  68  Total  $213,720  00 
Bonds,   stocks,   etc. — Average  rate,    3.10%. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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NORTH  ATTLEBOROUGH  —  ATTLEBOROUGH  SAVINGS  BANK 

Branch  Office :  9  North  Main  Street,  Attleboro 

Incorporated  February  2,  1860.     Number  of  corporators,  66 

James  E.  Totten,  President  Harry  P.  Jones,  Treasurer 

Albion  B.  Cook,  Vice-President  Albert  P.  Totten,  Assistant  Treasurer 

Marcus  C.  Ralston,  Clerk  of  the  Corporation 

Board  of  Trustees:  W.  B.  Ballou,  D.  A.  Barrows,  H.  E.  Clapt,  A.  B.  Cook*,  H.  W.Fisher,  A.  A.French.  A.  A. 

Gordon*,  R.  M.  Horton*,  H.  E.  HuUt,  E.  F.  Leach*,  G.  E.  Nernev,  M.  C.  Ralstont.  S.  C.  Rice*,  H.  K. 

Richardson*,  F.  E.  Sturdy,  J.  E.  Totten*,  F.  T.  Westcott. 

Deposits  draw  interest  from  the  third  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31.  1942 

Income  and  Expenses  for  the  Tear 

Assets 

United    States   Government   securi- 
ties   and    fully    guaranteed    obli- 
gations         ..... 

Railroad  bonds  and  notes 

Street   railway   bonds 

Boston  Terminal   Co.   bonds  . 

Telephone    company    bonds 

Gas,    electric    and    water    company 
bonds            ..... 

Bank   and   trust   company    stocks    . 

Securities   acquired    for    debts 

Loans  on  real  estate   (less  $716.4.5 
due    thereon)       .... 

Loans  on  personal  security    . 

$4,471,037 

489,147 

28,000 

25,000 

2(>.noo 

1,082,357 

215,975 

9,574 

7,316,863 

157.514 
40.000 

336.417 

74,134 

22,69^5 
41,932 

317,781 

26,770 

5 

59 
30 
00 
00 
00 

89 
10 
00 

16 

02 
00 

72 

91 

10 
98 

73 
42 
00 

Cost  per  $1,000 
of  Assets 
Salaries           .          .           $47,967  81                    $3   27 
Rent        .          .          .               3,600  00                           24 
Advertising     .          .                  468  84                           03 
Other     expense       .             12,204   04                           83 

Total            .          .           $64,240  69 
State     tax       .          .               6,095  89 

$4  37 
42 

Total            .          .           $70,336   58 

$4  79 

Gross    income          .         $499,152  88 

Dividends,   Deposits  and  Withdrawals 

Bank  building    (est.   vol.,  $60,000) 

Real     estate     by     foreclosure,     etc. 
{assessed    value,    $322,78^) 

Taxes,     insurance,     etc.,     paid     on 
mortgaged    properties 

Due  from  Mutual   Savings  Central 
Fund   Inc.   ..... 

Deposit    Insurance    Fund 

Due    from    banks    and    trust    com- 
panies          ..... 

Date              % 
Dividends                April,     1942        1 
Oct.,        1942        1 
No.    of    deposits    23.410 

Total 

No.    of    withdrawals    18,011    . 

Net    increase   ..... 

Amount 
$129,444   20 
130,369   49 
2.499.472   76 

$2,759,286  45 
2,687,336  75 

$71,949  70 

Cash 

Other   assets 

Accounts 

Total    Assets 

.$14,681,806  92 

Xo. 
October  31,  1941   .                   13,182 
Added    .         .         .                    1,062 

Avcratje  Size 
$1,025  07 

$13,584,395 
1,992 

778,142 

237,258 

17,819 
33,659 
28,539 

36 
50 

49 

00 

38 
57 
62 

LiiabUities 

Deposits           ..... 

14,244 
Closed    .         .         .                    1,348 

Christmas   and   other   club   deposits 
Surplus: — 

a.  Guaranty     fund     (5.7.?%     of 

October    31,     1942                  12,896 

$1,053  38 

deposits) 

Lioans 

b.  Profit    and     loss     (/.75%     of 
deposits) 
Interest     and     rents,     less    current 

expenses 

Discoimts    unearned 

Mortgagors   payments — not  applied 

Avcrar 
No.    Rate 

Real    estate         .         .  1,241       4  04 
Personal       .                    .         43       3  62 

All   loans   under   $3,000    632      Total 
R.E.L.  made  during  yr.   104      Total 
Bonds,    stocks,    etc. — Average    rate, 

c        Avcianf 
%            Sice 
$     5,895  94 
$     3,663   12 

$987,986  90 

Total    Miibilitics   . 

$14,081,806  92 

$588,442   50 
2.77%. 

*  Board  of  Investment. 


t  Auditing  Comimittee. 
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NORTH  BROOKFIELD  —  NORTH  BROOKFIELD  SAVINGS  BANK 

Incorporated  March  3,  1854.     Number  of  corporators,  37 
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BilliiiRs  M.  Stevens,  President 
F.  Arthur  Fullam,  Vice-President 


Eugene  AV.  Reed,  Clerk  of  the  Corpnratiiin 


George  W.  Brown.  Treasurer 

Florence  G.  Cronin,  Assistant  Treasurer 


Board  of  Trustees:  G.  W.  Brown.  T.  F.  Cuddy.  F.  A.  Fidlam*,  W.  H.  Fullam*,  .1.  C.  Griffith.  L.  A.  Herardt, 
C.  H.  Laflin,  C.  N.  Mason,  H.  T.  Mason*,  E.  W.  Reed,  M.  T.  Risley,  F.  C.  Rooneyt,  J.  E.  Ryant,  B.  M. 
Stevens*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  .January  3  and  .July  3. 
Business  hours:  9  a.m.  to  12  m.,  1  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


-tatenieiit  of  Condition,   Oc-tober  31,   1942 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations .  .  .  .  . 

Other  public  funds,  bonds  and 
notes    ..... 

Railroad  bonds  and  notes 

Telephone   company   bonds 

Gas,    electric    and    water    compan 
bonds  .  .  .        -. 

Bank   and   trust   company    stocks 

Loans  on  real  estate  (less  $7, .300 
due    thereon) 

Loans   on   personal   security   . 

Bank  building   (est.  val.,   $15,000) 

Furniture   and   fixtures  '. 

Real  estate  by  foreclosure,  etc 
(.assessed   value,    $210,200) 

Taxes,  insurance,  etc.,  paid  on 
mortgaged    properties 

Due  from  Mutual  Savings  Central 
Fund  Inc.   .... 

Deposit   Insurance   Fund 

Due  from  banks  and  trust  com 
panics  .... 

Cash   and  cash   items 

Total    Assets 


S47G,.500  00 

60,000  00 

160,922  99 

70,000  00 

104,950  00 

144,707  50 

1,501,365  18 

4,150  00 

15,328  03 

2,500  00 

214.852  93 

231  35 

4,120  26 

5,000  00 

108,011  16 

5,139  83 

$2,877,779  23 


Income  and  Expenses  for  the  Year 

Cost  per  $1,000 
of  Assets 

$2  99 

42 

01 

1   40 


Salaries 
Rent 

Advertising     . 
Other     expense 

Total 
State    tax 

Total 

Gross    income 


$8,589  22 

1,200  00 

35  00 

4,039  23 

$13,863  45 

1,359  65 

$15,223  10 

$113,575  21 


$4  82 
47 


$5  29 


Dividends,  Deposits  and  Withdrawals 


Dividends 

No.    of    deposits    2,906 


Date  %         Amount 

Jan.,       1942       1%       $30,258  37 
July,       1942       114         30,395  92 
305,530  37 


Total    .... 
Xo.    of    withdrawals    3,706 


Net   increase 


S366.184  66 
327,484  11 

$38,700  55 


Acconnts 


Xiia,bilities 

Deposits  ..... 

Surplus: — 

a.  Guaranty     fund     (7..}2<7c     of 

deposits) 

b.  Profit    and    loss     (5.68%     of 

deposits) 
Interest,   less   current   expenses 
Discounts    unearned 
Series   E   Bond  Account 
Mortgagors   payments — ^not  applied 
Other    liabilities      .... 

Total  Liabilities   . 


$2,528,077  25 


187,578   68 

143,570   94 

16,465  83 

143  50 

243  75 

1,692   48 

7  80 

i?2,877,779  23 


October  31,  1941 
Added     . 


Closed     . 

October     31,     1942 


A'o.      Average  Size 
3,806  $654  07 

267 


4,073 
252 


S661   63 


Average 

No.    Rate  % 


Real   estate  . 
Personal 


Averane 
Si=e 

400       5  29     $     3,753  41 
10        4   67     $         415  00 


All  loans  under  $3,000  200  Total  $250,129  40 
R.E.L.  made  during  yr.  46  Total  $198,735  00 
Bonds,    stocks,    etc. — Average    rate,    3.35%. 


*  Board  of  Investment. 


Auditing  Committee. 
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NORWELL  —  SOUTH  SCITUATE  SAVINGS  BANK 

Incorporated  April  2,  1834.     Number  of  corporators,  29 


William  F.  Bates,  President 


James  H.  Barnard,  Clerk  of  the  Corporation 


Herbert  E.  Robbins,  Treasurer 


Board  of  Trustees:  J.  H.  Barnardf,  W.  F.  Bates*t,  E.  A.  Bowker*.  E.  W.  Crowellt,  A.  H.  Damon.  W.  E. 
Damon,  G.  C.  Dumas,  H.  T.  Fogg,  H.  C.  Ford*,  H.  E.  Robbins,  E.  H.  Sparrell,  H.  J.  Tolman*, 
F.  H.  Wright*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  February  1  and 
August  1.     Business  hours:  9  a.m.  to  12  m.,  1  to  3.30  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 

Income  and  Expenses  for  the  Year 

Assets 

United    States   Government    securi- 
ties   and    fully    guaranteed    obli- 
gations         ..... 

/ 

$808,800 

5,000 
68,027 
19,634 

7,000 
15,000 

107,000 

74.000 

2,700 

941,0Vi'0 

11,320 

20,500 

1.000 

17,718 

737 

2,409 
4,668 

74,071 
14,280 

00 

00 
50 
00 
00 
00 

00 
00 

00 

00 
00 
00 
00 

54 

95 

34 

51 

31 
26 

Cost  per  $1,000 
of  Assets 
Salaries           .          .             $7,986  47                    $3   64 
Rent        ...                  500   00                           23 
Advertising     .          .                  245  82                           11 
Other     expense       .               2,604   14                       1   18 

notes             ..... 
Railroad  bonds  and  notes 
Street    railway    bonds     . 

Total            .          .           $11,336   43 
State   tax        .          .                   777   13 

$5   16 
35 

Boston  Terminal   Co.   bonds   . 
Telephone    company    bonds 

Total            .          .           $12,113  56 

$5   51 

Gas,    electric    and    water    company 
bonds            ..... 

Gross    income          .           $87,380  64 

Bank  and   trust  company  stocks     . 
Securities    acquired    for    debts 
Loans    on    real    estate     (less    $500 

Dividends,  Deposits  and   Withdrawals 

due   thereon)        .... 
Loans   on   personal    security   . 
Bank  building   (est.  vol.,  $18,000) 
Furniture  and  fixtures  .          . 
Real  estate  by  foreclosure  (assessed 

Date              f'c 
Dividends                Feb.,       1042        r-4 
Aug.,      i;i42      lU 
No.    of    deposits    2,513  . 

Total 

No.    of    withdrawals    2.501     . 

Net    increase   ..... 

Amoitnf 
$22,878  99 

23,420  04 
324,176  16 

value,  $26,665)   .... 
J  wxes,     insurance      etc.,     paid     on 
mortgaged  properties  . 

$370,475   19 
290,320  28 

Due  from  Mutual   Savings  Central 
Fund    Inc.            .... 

$80,154   91 

Deposit    Insurance    Fund 

panics           ..... 

Accounts 

Cash    and   cash    items 

\'o. 
October  31,  1941   .                      2,744 
Added     ...                       219 

Average  Si:e 

Total   Assets 

$2,195,557 

41 

$681    34 

$1,949,764 

14  4,750 

80)990 

17,224 

18 

2,809 

93 

00 

35 
36 
75 
OS 

Liabilities 

2,963 
Closed     ...                         225 

October     31,     1942                      2,738 

$712   11 

Deposits 

Surplus: — 

a.  Guaranty     fund     (7.'/2%     of 

JLoans 

deposits) 
b.  Profit    and    loss     (',.15%     of 

deposits) 
Interest,   less   current   expenses 
.Series  E  Bond  Account 

Avcraqc        Average 
No.    Rate  %           Sise 
Real   estate  .         .         .    491       5  51     $     1,917  90 
Por.sonal         .          .          .       14        5  08     $         808   57 

Mortgagors   payments — not   applit'd 

Ail   loan.s   under  $3,000    426      Total 
U.E.I-.   made  during  yr.    42      Total 
Honds,    .stocks,    etc. — -Average    rate, 

$585,256  00 

Total    Mubiilth's   . 

.i:j.i<»5.r>57 

41 

$   73,700  00 
2.77%. 

*  Board  of  Invastraent. 
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ORANGE  —  ORANGE  SAVINGS  BANK 

Incorporated  March  30,  1871.     Number  of  corporators,  35 

Harry  C.  Gates,  President  William  H.  Gibbs,  Treasurer 

Robert  MacGreKor,  Jr., Vice-President  Esther  O.  Haley,  Assistant  Treasurer 

George  P.  Harrington,  Clerk  of  the  Corporation 

Board  of  Trustees:  F.  W.  Bass,  A.  M.  Cheneyt,  A,  M.  Dexter,  R.  W.  French,  H.C.  Gfite&*t,  W.  H.  Gibbs,  G.  P. 
HarriiiKtoiit,  F.  A.  Howe,  G.  W.  Howe,  H.  M.  Johnson,  J.  R.  Kimball,  Robert  MacGregor,  Jr.*,  J.  A. 
McKenna*,  R.  E.  Stowell,  F.  T.  Waters. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  February  1  and 
August  1.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United    States   Government    securi 

ties    and    fully    guaranteed    obli 

gations  .... 

Other     public     funds,     bonds     and 

notes  .... 

Railroad    bonds    and   notes 
Street   railway   bonds 
Telephone    company    bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities   acquired   for   debts 
I.oans   on   real    estate 
Loans   on   personal   security    . 
Bank  building   (est.   val.,  $30,000) 
Furniture  and  fixtures   . 
Real  estate  by  foreclosure  (assessed 

value,    $206,'f55) 
Taxes,     insurance,     etc.,     paid 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.   .... 
Deposit   Insurance   Fund 
Due    from    banks    and    trust    com 

panics  .... 

Cash    and    cash    items     . 
Other   assets   .... 


Total   Assets 


^Liabilities 

Deposits  ..... 

Surplus: — 

a.  Guaranty     fund     (3.38%     of 

deposits) 

b.  Profit    and     loss     (1.82%     of 

deposits) 
Interest    and    rents,    less    current 
expenses      ..... 
Discounts    unearned 
Mortgagors  payments — not  applied 
Other    liabilities      .... 

Total   Liabilities   . 


$549,945  78 

60,000  00 

91,980  36 

13,537  70 

10.350  00 

12,475  00 

74,037  50 

18,941  15 

2,179,665  52 

22,134  80 

20,000  00 

1,000  00 

245,636  88 

1,754  38 

6,503  23 

11,496  30 

69',682  97 

4,689  21 

168  09 

$3,393,908  87 


$3,191,099  88 

108,070  00 

58,225  40 

24,499  87 

155  79 

11,912  62 

35  31 

$3,393,998  87 


Income  and  Expenses  for  the  Year 

Cost  per  $1,000 
of  Assets 

$3   16 

30 

16 

1   82 


Salaries 
Rent 

Advertising     . 
Other     expense 

Total 
State    ta.x 

Total 

Gross    income 


$10,747  38 

1,020  00 

537  07 

6,174  45 

$18,478  90 

632  41  ■ 

$19,111  31 

$122,767  80 


$5   44 
19 


$5  63 


Dividends,  Deposits  and  Withdrawals 


Date 
Dividends  Feb.,       1942 

Aug.,       1942 
No.    of   deposits    5,083  . 

Total 

No.    of    withdrawals    4,182     . 

Net  decrease  .... 


%        Amount 
1  $31,414  26 

1     .        31,397  04 
370,298  09 

$433,109  39- 
449,753  04 

$16,643  65 


Accounts 


October     31,     1941 

Added    .         .      ,    . 


Closed     . 

October     31,     1942 


No.      Average  Size 
5,612  $571   59 

318 

5,930 
365 


5,565 


$573   42 


Loans 


Average 
Size 


Real   estate 
Personal 


Average 

No.    Rate  % 

358        4   44     $     6,088   45 

25       5  30     $         885  39 


All  loans  under  $3,000  214  Total  $240,573  38 
R.E.L.  made  during  yr.  15  Total  $72,100  O'O 
Bonds,    stocks,    etc. — Average    rate,    2.07%. 


Board  of  Investment. 


t  Auditing  Committee. 
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PALMER  —  PALMER  SAVINGS  BANK 

Branch  Offices :  Main  Street,  Three  Rivers 

Incorporated  March  4,  1870.     Number  of  corporators,  56 


Ernest  E.  Hobson,  President 

Cleophas  R.  Potvin,  Clerk  of  the  Corporation 


Freeman  A.  Smith,  Treasurer 

Elmer  J.  Thomas,  Assistant  Treasurer 


Board  of  Trustees:  G.  W.  Authier,  H.  W.  Bishop,  R.  S  Clark,  RE.  Faulkner*.  F.M.  Fole>-.  J.  W.  Galef.  W-  C. 
Hitchcock  E  E.  Hobson*,  M.  B.  Hodskins,  M.  W.  Holden*  F,  G.  Lmdstrom,  R.  L.  McDonaldt,  T.  A. 
Norman*,'C.  R.  Potvin,  A.  B.  Rathbonet,  F.  A.  Smith,  C.  A.  Tabor*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
1^     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays.  9  a.m.  to  12  m.  Branch  Office:  Fridays,  2  to  4  p.m.  for  deposits 
only. 


Statement  of  Condition,  October  31,  1942 


and 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations ..... 

Other     public     funds,     bonds 
notes    .  .  .  ■ 

Railroad  bonds  and  notes 

Street    railway    bonds    . 

Boston  Terminal   Co.   bonds 

Telephone   company   bonds 

Gas,  electric  and  water  company 
bonds  .  .  .  ■  ■ 

Bank   and   trust  company   stocks 

Securities    acquired    for    debts 

Loans  on  real  estate  (less  $6,450.85 
due    thereon) 

Loans  relating  to  real  estate  . 

Loans   on   personal    security    . 

Bank  building    (est.   val..   $63,000] 

Furniture  and  fixtures  . 

Real  estate  by  foreclosure,  etc 
(assessed  value,  $56,350)    . 

Taxes,  insurance,  etc.,  paid  oi 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc.   .... 

Deposit    Insurance    Fund 

Due    from    banks    and    trust    com 

panics  .... 

Cash  and  cash  items 
Other  assets  .... 


Total    Assets 


L.iabllities 


$2,429,284   58 

650,899  97 
287,335   52 

21,000  00 
7,500   00 

69,300  00 

113,000   00 

51,445   00 

5,800   00 

3,085,157   50 

195   00 

63,000   40 

29',000   00 

5,646  60 

41.372   31 

869  32 

9,952  39 
10,792   71 

422,105   66 

32,758   50 

354   45 

$7.33«,7(»9  91 


Deposits $0,272,166   78 

Christmas   and   other   club   deposits  120,865   50 
Surplus: — 

a.  Guaranty     fund     (7.30%     of 

deposits)            .          .          .  466,882   00 

b.  Profit    and    loss     (6. ',5%    of 

deposits)           .         .         .  412,274  94 
Interest,  etc.,  less  current  expenses 

and   taxes   .          .          .          .          :  53.S67   17 

Discounts    unearned        .          .          ■  782   59 

Mortgagors  payments — not   applied  8,501   69 

Other    liabilities      ....  1.729  24 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State  tax 

Total 

Gross    income 


$24,718  26 

1,800  00 

1,397  75 

6,986  97 

$34,902  98 

374  37 

$35,277  35 

$251,377  41 


Cost  per  $1,000 
of  A  sscts 

$3  37 
25 
19 
95 


$4  76 
05 


$4  81 


Total  Inabilities  . 


$7,336,769  91 


Dividends,  Deposits  and  Withdrawals 

Date             %  Amount 

Dividends                Jan.,        1942  1%  $73,893  48 

July,        1942  114  74,152   26 

No.    of    deposits    11,231           .  .  1,061,795   73 


Total $1,209,841  47 

No.    of    withdrawals    6,908     .  .       1,006,005  27 


Net    increase   . 


$203,836  20 


Accounts 


October     31,     1941 
Added     . 


Closed     . 

October     31,     194S 


No.      Average  Si:e 
9,637  $629,  69 

987 


10,624 
981 


9,643 


350  44 


Lioans 


Real    estate 
Personal 


Averaac  Avcraar 
No.    Ratc\  Sice 

.   1,098        4   87     $  2,809  80 

54        4   81     $  1,166   67 


All  loans  under  $3,000  759  Total  $955,734  97 
.R.K.L.  made  during  yr.  50  Total  $140,120  00 
Bonds,    stocks,    etc.- -Average    rate,    2.55%. 


"  Hd.-ird   of    rnvcstinciil . 


t  .\uditinK  Committee. 
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PEABODY  —  WARREN  FIVE  CENTS  SAVINGS  BANK 

Incorporated  April  28,  1854.     Number  of  corporators,  -1') 


George  S.  Curtis,  President 
Harry  G.  Griffen,  Treasurer 


Paul  M.  MacGrcgorl  .     ■  ,     ,  „, 
John  J.  Kline  'jAssidminreaKurcra 

Howard  K.  Spaulding,  Clerk  of  the  Corporation 

Board  of  Trustees:  W.  H.  Brown,  F.  W.  Bushby*,  Felix  Carr,  N.  V.  Crane*,  G.  S.  Curtis*,  S.  H.  Donnellt 
A.  B.  Galloupe,  H.  G.  Griffen,  E.  H.  Lalinief,  L.  G.  Lewis,  P.  M.  MacGregor,  N.  F.  Masterson  R  C' 
Merrowt,  D.  W.  Poor,  H.  S.  Pyne,  H.  K.  Spauldingf,  Frank  Tavlor,  G.  R.  Underwood*,  D  S  Whidden  ' 
W.  L.  Williams*t. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  May  15  and  November  15. 
Business  hours:  8.30  a.m.  to  1.30  p.m.;  Saturdays,  8.30  a.m.  to  12.30  p.m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli 
gallons  .... 

Railroad  bonds  and  notes 

Street    railway    bonds    . 

Boston  Terminal  Co.  bonds   . 

Telephone    company    bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank   and   trust   company   stocks 

Securities    acquired    for    debts 

Loans  on  real  estate 

Loans   on   personal   security   . 

Bank  building  (est.  val.,  $115,000') 

Furniture  and  fixtures   . 

Taxes,     insurance,     etc.,     paid 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc.   .... 

Deposit    Insurance    Fund 

Due  from  banks  and  trust  com 
panics  .... 

Cash   and   cash    items 

Other   assets   .... 


Total   Assets 


$2,959,762  50 

666,983  39 

21,950   00 

33,013  75 

50,000   00 

154,437  50 

349,218  75 

1,185  34 

6,528,983  54 

10,065  03 

76,000  00 

8,000  00 

30,330   11 

18,577  49 
21,248  52 

486,293   08 

36,695   65 

1,300  00 

$11,444,034  65 


Liiabilities 

Deposits $10,175,125  17 

Christmas  and   other  club   deposits  35,482   75 
Surplus : — 

o.     Guaranty    fund     (7.38%     of 

deposits)           .          .          .  753,583   92 

b.     Profit    and    loss     (2.98%    of 

deposits)           .         .         .  304,703  50 

Interest,  less  current  expenses       .  160,077  23 

Series    E    Bond    Account        .          .  3,662   50 

Mortgagors  payments — not  applied  12,100  86 

Other   liabilities      ....  298  72 


Total  liiabilities   . 


511,444,034  65 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State    tax 

Total 

Gross    income 


$39,710  57 

5,000  00 

3,044  92 

13,500  97 


Cost  per  $1,000 
of  Assets 

$3   47 

44 

26 

1  18 


61,356   46 
3,949  67 

5,206  13 


$5  35 
35 

$5  70 


$412,008   55 


Dividends,  Deposits  and  Withdrawals 


Dividends 


Date             %  Amount 

Nov.,        1941  114  $131,536   18 

May,        1943  1%  131,398   74 

No.    of   deposits    30,345             .          .  1,709,434  35 


Total $1,952,359  27 

No.    of   withdrawals    11,700    .  .       1,774,870  94 


Net 


$177,488  33 


Accounts 


October  31,  1941   . 
Added    .         .     ,    . 


Closed    . 

October     31,     1943 


No.      Average  Size 
10,338  $976  52 

1,060 

11,398 
1,035 


10,273 


$990  47 


lrf>ans 


Real  estate 

Personal 


Average  Average 

No.    Rate  %  Sise 

.  1,118       4           $  5,839  88 

30       4   53     $  335   50 


All  loans  under  $3,000  625  Total  $1,051,438  71 
R.E.L.  made  during  yr.  40  Total  $375,025  00 
Bonds,    stocks,    etc. — Average    rate,    3.05%. 


Board  of  Investment. 


t  Auditing  Committee. 
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PITTSFIELD  —  BERKSHIRE  COUNTY  SAVINGS  BANK' 

Incorporated  February  2,  18-16.     Number  of  corporators,  74 


William  A.  Whittlesey,  President 

Henry  D.  Brigham,  Clerk  of  the  Corporation 


Gardner  S.  Morse,  Treasurer 

J.  Howard  Fryer,  Assistant  Treasurer 


Board  of  Trustees:  W.  E.  Bagg,  John  Barker,  H.  D.  Brighamt.  L.  R.  Connor*,  F.  G.  Crane*.  W.  M.  Crane.  3rd. 
Daniel  England,  .Jr.,  W.  .J.  Foss,  R.  H.  Gamwell,  V.  E.  Goodwin*,  C.  L.  Hibbardf.  C.  J.  Kittredge. 
C.  C.  Loomis,*  G.  S.  Morse*,  J.  J.  O'Connell,  W.  T.  Rice*t,  L.  E.  Underwood,  W.  A.  Whittlesey. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays.  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations ..... 

Railroad  bonds  and  notes 

Street    railway   bonds 

Bank    and   trust   company   stocks    . 

Securities    acquired    for    debts 

Loans  on  real  estate  (less  $27,- 
206.87   due  thereon)    . 

Loans   on   personal   security    . 

Bank  building  (est.  vaL,  $'iOO.OOII) 

Furniture  and  fixtures   . 

Due  from  Mutual  Savings  Central 
Fund  Inc.   ..... 

Deposit   Insurance  Fund 

Due  from  banks  and  trust  com- 
panies ..... 

Cash  and  cash  items 

Other   assets   ..... 

Total    Assets 


$8,4.56,122  67 

90,825  00 

2  00 

613,986  86 

3,000  00 

8,149,200  71 

57,878   72 

300,000   00 

6,750   44 

26,613  24 
45,382   34 

631,117   65 

52,311   05 

3,504  13 


$18,436,644  81 


Liiabilities 

Deposits $15,926,377   13 

Christmas   and   otlicr   club   deposits  132.174   75 

.Suri)lus: — 

'   a.     (niaranty     fund     (7.r>0%     of 

deposits)          .                   .  1.205.11110  00 

b.     Profit    and    loss     (5.87%    of 

deposits)           .          .  !M2,0S2   00 
Interest,    rents,    etc.,    less    current 

expenses       .....  153,105   65 

Discounts    unearned                  .          .  227  40 

.Series    E    Bond    Account                  .  3,112   50 

.Mortgagors   payments -nol    ajipliid  28,926   47 

Other    liabilities      ....  45,638  91 


Total    Maliilili«>H 


$18,436,644  81 


Income  and  E.vpenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total- 
State   tax 

Total 

Gross    income 


$60,900   77 

11,250  00 

2,835   10 

25,559  61 

$100,545   48 


Cost  per  $1,000 
of  Assets 

$3  30 

61 

15 

1   39 


$5  45 


$100,545   48 


S751.741   42 


$5  45 


Dividends,  Deposits  and  Withdrawals 


Date 
Dividends  Jan..        1942 

July,        1942 
No.    of    deposits    36,037 

Total 

No.    of    withdrawals    26,200    . 

Net    increase    .... 


7c        Amount 
1         $153,951   76 
1  153,914   04 

.       2,877,144   13 


$3,184,009  93 
3,062,803  10 

$121,206  83 


Accounts 


October   31,   1941 
Added    . 


Closed    . 

OctolK'r     31,     1942 


A'<j.      Averafie  Si::r 
23,404  $675   32 

1,636 


25.040 
2,449 


$704    99 


I..oans 


Real    estate 
Personal 


Average  Ai'eraiie 
No.    Rate  %  Sise 

2.220       5  26     $  3,670   81 
102       4   78     $        667  44 


All  loans  under  $3.000  1.169  Total  $2,392,662  16 
R.K.L.  made  during  yr.  164  Total  $366,797  33 
I'.onds,    stocks,    etc.    -Average    rale,    2.80%. 


1  For   statement    of    Life    Iiisnr.mcc    Dcp.irtinrnt,    s«;    index. 
'   I'.oard   of    Investnienl.  t  .Kudiliiit;   Coinniittt 
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PITTSFIELD  —  CITY  SAVINGS  BANK  OF  PITTSFIEI.D' 

Incorporated  April  1.3,  1893.     Number  of  corporators,  A7 


Ciiffnrd  F.  Martin.  President 
.lolin  R.  Tobej'.  Treasurer 


Annie  R.  Nugent         J  -l''«.'tart/  Treasurer, 
J.  Fred  Kahl,  Clerk  of  the  Corporation 

Bocird  of  Truntees:   TI.  I..  Anil)iM*i-,   Bnice  Cr.ino,    W.  M.  Cnuip,   Jr.,  R.   H.  Davonport,    J.  I.  I)cmri:i,    M    H 
EiiKlaudt,  K.  K.  Gifpiio,  K.  N.  Mill*    Hale  li  Men,  Jr..  .J.  F.  Kalilf,  .1.  K.  KcM-pin,  C.  R.  Kinney*,   C.  H 
Kline,  C.  F.  Martin*,  G.  A.  Newman,  I).  T.  Nixman*,  W.  G    O'Connell,  W.  A.  Paxtoii*    C    W    Power 
.     F.  H.  Rhode.s,  H.  S.  Sawyer,  W.  P.  yinit.h,  K.  A.  Wagner,  C.  TI.  Wilson. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  Jaruiary  10  and  July  10. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  ni. 


Statement  of  Condition,  Ootober  31,  1942 


Assets 

'L'nited  States  Government  securi- 
ties and  fully  guaranteed  obli- 
grations  .  .  .  .  . 

Railroad   bonds    and    notes 

Telephone    company    bonds    . 

Gas,  electric  and  water  company 
bonds  .  .  .  .  . 

Bank   and  trust    company   stocks    . 

Securities   acquired   for  debts 

Loans  on  real  estate  (less  $2,455.53 
due    thereon)        .  .  .  . 

Loans    relating    to    1-eal    estate 

Ldans   on   personal    security   . 

Bank  building  (est.  vol.,  $'iOO,000) 

Furniture  and   fixtures   . 

Real  estate  by  foi'eclosure  (assessed 
value,  "  $158,t00) 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund   Inc.   .... 

Deposit    Insurance    Fund 

Due  from  banks  and  trust  com 
panies  .... 

Cash  and  cash  items 

Other  assets   .... 

Total    Assets 


$3,504,900  00 

801,100   00 

25,000  00 

83,750  00 

499,030   00 

1   00 

5,638,963   6S 

2,089  88 

190,709  15 

250,000   00 

1   00 

157,250   98 

7,498  73 

15,000  00 
24,426  13 

444,416   10 

65,015  33 

1  00 

$11,698,153  97 


L.  labilities 

Deposits     ' $10,386,711   79 

Christmas  and   other   club   deposits  214,678  75 

Surplus : — 

a.  Guaranty    fund     (6.27%     of  ' 

deposits)  .  .  .  666,500  00 

b.  Profit    and    loss     (2.5.'/%    of 

deposits)          .          .          .  270,393   09 
Interest    -and     rents,    less    current 

expenses 88,926  13 

Discounts    earned    ....  136   97 

Series  E  Bond  Account  .          .          .  6,318   75 

Mortgagors   payments — not  applied  34,560  81 

Other    liabilities      ....  37  68 


Total   Liabilities 


$11,698,153  97 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State    tax 

Total 

Gross    income 


$38,653  09 

10,000  00 

3,890  S3 

20,813  73 

$73,356  64 
3,9'53  45 

$76,^10  09 

$433,719  83 


Cost  per  $1,000 
of  Assets 

$3   30 


$6   18 
34 


$6   52 


Dividends,  Deposits  and  Withdrawals 


Date 
Dividends  Jan.,        1942 

July,        1943 
No.    of    deposits  31,365  . 

Total 

No.    of    withdrawals  31,125 

Net   increase   .... 


%         Amount 
1  $99,533   37 

1  98,319   10 

.       2,160,842  62 


$104,901   79 


Aeeounts 


October  31,   1941 
Added    . 


Closed     . 

October     31,     1942 


No.      Average  Si:^e 
18,592  $553   02 

1,789 


20,381 
2,144 


$569  .54 


liOans 


A verage 
No.    Rate  % 


Average 
Si^c 


Real    estate    . 
Personal 


203 


4   72     $     7,253   82 
4   95      $         0'39   45 


All  loans  under  $3,000  545  Total  $637,939  40 
R.E.L.  made  during  yr.  OS  Total  $735,064  00 
Bonds,    stocks,    etc. — Average    rate,    3.57%. 


1  For   statement   of   Life   Insurance   Department^   see   index. 
Board  of  Investment.  t  Auditing  Committee. 
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PLYMOUTH  —  PLYMOUTH  SAVINGS  BANK 

Incorporated  June  11,  1S28.     Nvunber  of  corporators,  39 


Oliver  L.  Edes,  President 


Arthur  G.  Estes,  Jr.,  Clerk  of  the  Corporation 


Allen  D.  Rxissell,  Treasurer 


Board  of  Trustees:  T.  P.  Adams,  F.  D.  Bartlett,  E.  R.  Belcherf,  A.  E.  Blackmer*t,  A.  S.  Burbank*,  I.  E.  Clark, 
O.'L.  Edes,  A.  G.  Estes,  Jr.,  G.  L.  Gocding*,  F  C.  Holmes,  R.  S.  Kellen,  Morton  Kyle,  E.  B.  Lewis, 
L.  B.  Reed*,  A.  P.  Richardsf,  A.  D.  Russell*,  A.  V.  Sgarzi.  J.  H.  Shaw,  J.  A.  White. 

Deposits  draw  interest  from  the  first  biisiness  day  of  January,  April,  July  and  October;  dividends  are  payable 
January  5  and  July  5.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United    States   Government   securi 

ties    and    fully    guaranteed    obli 

gations  .... 

Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  ..... 
Bank   and   trust   company    stocks 
Securities    acquired    for    debts 
Loans  on  real  estate 
Loans'  on  personal  security  . 
Bank  building    (est.   val.,    $7S,000) 
Real     estate    by     foreclosure,     (as 

sessed   value,    $22Ji.'t67) 
Taxes,     insurance,     etc.,     paid     on 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.   .... 
Deposit  Insiirance   Fund 
Due    from    banks    and    trust    com 

panics  .... 

Cash        ..... 
Other   assets   .... 

Total   Assets 


Liiabilities 

Defjosits  ..... 

Christmas   and   other  club   deposits 
Surplus: — 

a.  Guaranty    fund     (7.5-}%     of 

deposits) 

b.  Profit    and    loss    (2.67%    of 

deposits) 
Interest,  less  current  expenses 
Mortgagors  payments — not   applied 

Total   LiabilitieH    . 


$1,139,751  12 

290,853  14 

192,358  25 

302,450  50 

414,569  07 

3,650  00 

1,323,779  04 

2,655  00 

25,000  00 

291,274  39 

1,093  77 

6,279  59 

9,353  06 

149,891  37 

15,882  21 

2  00 


$4,158,842  51 


$3,741,506   43 
38  75 


282,138  26 

09,931   35 

33,732  30 

1,495   42 


Si!4,l.'»8,842  51 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising     . 
Other     expense 

Total  ■ 
State    tax 

Total 

Gross    income 


$13,764   10 
1,500  00 


Cost  per  $1,000 
of  A  sscts 

$3  31 
36 


$22,479   30 
4,137  76 


$26,617   06 


$157,585   16 


$5  41 
99 


$6   40 


Dividends,  Deposits  and  Withdrawals 


Dividends 

No.    of    deposits  17,135   . 


Date  %        Amount 

Jan.,        1942        1^4       $45,904  29 
July.        1942        114         45,383   29 
324,040  60 


Total    .... 
No.    of    withdrawals    4.810 


Net   decrease  . 


$415,228   18 
438,618  34 

$33,390  16 


Accounts 


October   31.   1941 
Added     . 


Closed     . 

Octoljer     31,     1942 


No.      Average  Sise 
7,892  $477  05 

480 


8,372 
557 


7,815 


^47.8   76 


Loans 


Average 
No.    Rate  % 


Average 
Si^e 


Real   estate 
Personal 


S 


5  67     $     3,221   10 
4   94     $         331   87 


All  loans  under  $3,000  484  Total  $641,156  24 
R.E.L.  made  during  yr.  28  Total  $70,400  00 
Bonds,   stocks,   etc. — Average   rate,   3.18%. 


Board  of   Investment. 
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PLYMOUTH  —  PLYMOUTH  FIVE  CENTS  SAVINGS  BANK' 

Incorporated  April  6,  1855.     Number  of  corporators,  4 1 

Frederick  D.  Bartlett,  President  Franklin  A.  Hebard,  Treasurer 

Kendall  S.  Estes,  Clerk  of  the  Corporation  Roger  M.  Burbank,  Assistant  Treasurer 

Board  of  Trustees:   LeB.  R.  Barkert,   P.  S.  Barnest,  F.  D.  Bart'.ettt,   G.V.Bennett,  M.P.Bradford,   E.  W. 

Brewster,    LeB.    R.   Briggs,   Jr.*     G.    V.   Buttner,    S.  A.  Chapman,    G.  W.  Ciishman,    H.  M    Doii<Has 

W.  T.  Eldridge*,  F.  A.  Hebard*  A.  H.  Holmes,  J.  A.  Holmes,  F.  M.  Rowell*,  J.  W.  Searles.  R   T    Shinlov 

H.  R.  Talbot,  J.  B.  Washburn,  C.  W.  Whiting*.  •  ' 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.  and  7  to  8  p.m. 


Statement  of  Condition,  October  31,  1943 


Assets 

United  States  Government  securi 
ties  and  fully  guaranteed  obli 
gations  .... 

Other  public  funds,  bonds  and 
notes    ..... 

Railroad  bonds  and  notes 

Boston  Terminal   Co.   bonds   . 

Telephone   company  ^  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank   and   trust   company   stocks 

Loans  on  real  estate  (less  $500.00 
due   thereon) 

Loans    relating   to    real    estate 

Loans  on   personal   security   . 

Bank  building   {est.  val.,  $55,000) 

Furniture  and  fixtures   . 

Real  estate  by  foreclosure  (as- 
sessed   value    $20,350) 

Taxes,  insurance,  etc.,  paid  on 
mortgaged    properties 

Due  from  Mutual  Savings  Central 
Fund   Inc.   .... 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  com 
panies  .... 

Cash  and  cash  items 

Other  assets   .... 

Total   Assets 


Liabilities 

Deposits  ..... 

Christmas  and  other   club  deposits 
Surplus: — • 
.    a.     Guaranty    fvmd     (5.27%     of 

deposits) 
b.     Profit    and    loss     {1.85%    of 

deposits) 
Interest,  less  current  expenses 
Discounts  unearned 
Series   E   Bond  Account 
Mortgagors   payments — not  applied 
Other     liabilities     .... 

Total   Liabilities   . 


$3,044,800  00 

183,776  21 

241,850  00 

25,000  00 

76,000  00 

389,162  00 
190,608  25 

2,399,787  03 

149  97 

14,376  62 

39,000  00 

2,000  00 

16,046  26 

1,148  84 

7,793   38 
10,500  00 

156,484  29 

46,539  79 

2,491   04 

$5,847,513  68 


$5,333,014  81 
91,808  75 


285,131   10 

100,145  21 

45,213  97 

166  02 

1,087  50 

932  37 

13  95 

$5,847,513  68 


Income  and  ^Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Other    expense 

Total 
State   tax 

Total 

Gross    income 


Cost  per  $1,000 

of  Assets 

$20,105  11  $3   44 

1,200  00  20 

793  71  14 

13,077  95  2  24 


$35,176   77 
2,834  81 

$88,001   58 

$218,266  87 


$6  03 
48 


$6   50 


Dividends,  Deposits  and  Withdrawals 


Dividends 


Date  %         Amount 

Jan.,        1942  I14       $63,292  94 

July,        1942  1  50,694  93 

No.    of    deposits  13,903   .  .  .       1,028,634   59 


Total $1,142,622   46 

No.    of    withdrawals    9,413     .  .       1,049,997  29 


Net   increase 


$92,625  17 


Accounts 


October  31,   1941 
Added     . 


Closed    . 

October     31,     1943 


No.      Average  Size 
10,927  $478  67 

864 


11,791 
867 


10,924 


$487  28 


liOans 


Average' ' 
No.    Ratefo, 


Real    estate 
Personal 


'  Aver  a  lie 
Si"e 

940       5   16     $,: 2,55-2   96 
25        4   56     $         575   06 


All  loans  under  $3,000  711  Total  $l,00'e;016  51 
R.E.L.  made  during  yr.  66  Total  '  $li92,'669'  00 
Bonds,    stocks,    etc. — Average    rate,    2.41%. 


^  For   statement   of   Life   Insurance   Department,   see   index. 
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PROVINCETOWN  —  SEAMEN'S  SAVINGS  BANK 

Incorporated  April  14,  1851.     Number  of  corporators,  45 


George  F.  Miller,  Presiderd 


George  F.  Miller,  Jr.,  Clerk  of  the  Corporation 


Myrick  G.  Young,  Treasurer 


Board  of  Trustees:  C.  L.  Burch*,  F.  O.  Cass*,  N.  S.  Cookt,  E.  A.  DeWager,  T.  J.  Lewis*,  G.  F.  Miller*,  G.  F. 
Miller,  Jr.,  B.  H.  Paiget,  W.  F.  Silva,  W.  M.  Smitht,  R.  A.  Welsh*,  M.  C.  Young.      (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  10  and  July  10. 

Business  hours:  9  a.m.  to  12  m.,  1  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 

Income  and  Expenses  for  the  Year 

Assets 

United   States   Government   securi- 
ties   and    fully    guaranteed    obli- 
gations         ..... 

Other     public     funds,     bonds     and 
notes    ...... 

Railroad  bonds  and  notes 

Boston  Terminal  Co.   bonds   . 

Telephone   company   bonds 

Gas,    electric    and    water    company 
bonds            ..... 

Bank    and   trust   company    stocks    . 

Securities  acquired  for  debts 

Loans   on  real   estate 

Loans   on    personal    security    . 

$503,837 

18,000 

?1,032 

5,000 

5,000 

9,544 

127,966 

500 

1,066,542 

33.311 

15.000 

13,864 

1,325 

2,274 
3,511 

130,753 
22.852 

50 

00 
81 
00 
00 

00 
22 
00 
90 
50 
00 

47 

93 

24 
62 

47 
91 

Cost  per  $1,000 
of  Assets 
Salaries           .          .             $6,239   50                    $3   13 
Rent        ...                  600  .00                           30 
Advertising     .          .                  593  96                           2» 
Other     expense       .               3,756  34                       1  88 

Total            .          .           $11,189  80 
State    tax        .          .                  296   14 

$5  60 
14 

Total            .          .           $11,485  94 

$5   74 

Gross  income  .          .           $76,333   31 

Dividends,   Deposits  and  Ai'ithdrawals 

Bank  building   (est.   vol..   $25,000) 
Real  estate  by  foreclosure  (assessed 

value,    $20,060) 
Taxes,     insurance,     etc.,     paid     on 

mortgaged  properties  . 

Date              <-/c 
Dividends                Jan.,        1942        1% 
July,        1942       11-4 
Xo.     of    deposits    2.835   . 

Total 

No.    of    withdrawals     3.541 

Net    increase    ..... 

Amount 
$20,812  08 

20.497  OS 
360,790   IS 

Due  from  Mutual   Savings  Central 
Fund  Inc.   ..... 

Deposit    Insurance    Fund 

$402,099  29 
401,047  04 

Due    from    banks    and    trust    com- 
panies          ..... 

$1,052  25 

Cash  and  cash  items 

Total    Assets 

!(;i,990,317  57 

Accounts 

No. 
October   31,    1941    .                       2,582 
Added     ...                         177 

$1,723,423 
18.597 

120,878 

104,772 

22,608 
87 

!fll,9!HI..SI7 

31 
50 

42 

06 

78 
50 

57 

Average  Size 
$667  07 

2,759 
Closed     ...                         318 

Liabilities 

Octoljer     31,     1942                       2,441 

$706  OS 

Deposits           ..... 
Christmas   and   other   club   deposits 

Surplus: — 

a.  Guaranty      fiin<l      (6.;!',%      of 

deposits) 

b.  Profit-  and     loss     (H.Ol'U     of 

deposits)           .       '  . 
Interest,    rents,    etc.,    less    current 

Loans 

Average        Averaijc 
A'o.     Rate  '/r            Sise 
Real    estate   .          .          .     561        5   55     $     1,901   14 
Per.sonal         ...       45       6            $         740  2S 

expen.ses 

Series   E   Bond    Account 

Total  Liabilities   . 

All  loans  under  $3,000    536      Total 
iR.E.L.  made  during  yr.     54       Total 
H<iiids,    stocks,    etc. — Average    rate, 

$585,901   OO 
$131,000  00 
3.15%. 

*  Board  of   InvcslmeTit. 
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OUINCY  —  OUINCY  SAVINGS  BANK 

Incorporated  March  18,  1845.     Number  of  corporators,  '■i') 


Clarence  B\irgin,  President 

C.  Rodgers  Burniii,  Vice-President 

George  E.  Adams,  Clerk  of  the  Corporation 


Arthur  R.  Stengel,  Treasurer 
Robert  H.  Fay  \  a     ■  ,     .  m 

Frederick  A.  Sprowl/^«"«<'»"'  Treasurers 

Board  of  Trustees:  G.  E.  Adamst,  A.  I.  Burgessf,  Clarence  Burgin*,  C.  R.  Burgin*,  T.  S.  Burgin,  H.  M.  Faxon*, 
R.  M.  Faxon,  H.  W.  Porter,  C.  R.  Sheppard,  J.  D.  Smith,  A.  R.  Stengel,  J.  F.  Young*t. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  10  and  October  10. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United  States  Government  securi 
ties  and  fully  guaranteed  obli 
gations         .... 

Other  public  funds,  bonds  and 
notes    ..... 

Railroad  bonds  and  notes 

Street    railway    bonds     . 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts 

I^oans  on  real  estate 

Loans  on  personal  security    .   • 

Bank  building  (est.  val.,  $250,000) 

Real  estate  by  foreclosure  (assessed 
value,    $-',J,6,475) 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund    Inc.  .  .  .  . 

Deposit    Insurance    Fund 

Due  from  banks  and  trust  com- 
panies .  .  .  .  . 

Cash   and  cash   items 

Other  assets   .  .  .  .  . 

Total  Assets 


$]0,034,214   41 

14,109  97 

757,976  O.S 

33,967  50 

307,669   12 

110,125  00 

500   00 

9,871,207  61 

91.146  31 

300,000  00 

398.849  97 

12,878   93 

28,241   96 
10,768   42 

550,131  76 

93,402  64 

1,008  61 

$22,516,198  24 


Lilabilities 

Deposits $20,106,893  63 

Christmas   and   other  club   deposits  279,808  75 

Surplus: — 

>    a.   Guaranty     fund      (7.il%     of 

deposits)           .         .         .  1,511,000  00 

b.  Profit    and    loss     (2.63%     of 

deposits)          .          .         .  536,386  09 
Interest '  and    rents,     less    current 

expenses    and    taxes    .          .          .  51,473  59 

Discounts    unearned        .          .          .  188  00 

Mortgagors   payments — ^not  applied  30,026  51 

Other     liabilities     ....  421  67 


Total   Liabilities   . 


$22,516,198  24 


Iiic(»ine  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising     . 
Other     expense 

Total 
State    tax 

Total 

Gross    income 


Cost  per  $1,000 

of  Assets 

$78,039  So  $3   47 

3,600  00  16 

8,654  34  38 

24,426  99-  1   09 


$114,721   18 


$114,721   18 


$787,138   64 


$5   10 


$5  10 


Dividends,  Deposits  and  Withdrawals 

Date             %  Amount 

Dividends                April,     1942  1  $185,319   11 

Oct.,       1942  1  189,111   46 

No.    of   deposits    47,870    .          .  .  4,019,492   78 


Total $4,393,923  35 

No.    of   withdrawals   28,282      .  .       3,541,812   19 


Net   increase 


$852,111   16 


Accounts 


October  31,   1941 
Added    . 


Closed    . 

October     31,     1942 


No.      Average  Size 
25,881  $743  OT 

2,270 


28,151 
2,208 


$775  04 


Average 
Size 


Real    estate 
Personal 


Average 

No.    Rate  % 

1,815        4  67     $     5,438  68 

46        4   60      $      1,981   44 


All  loans  under  $3,000  795  Total  $1,358,269  29' 
R.E.L.  made  during  yr.  102  Total  $871,275  00 
Bonds,    stocks,    etc. — Average    rate,    2.67%. 
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RANDOLPH  —  RANDOLPH  SAVINGS  BANK 

Incorporated  April  14,  1851.     Number  of  corporators,  45 


Seth  T.  Crawford,  President 

.Joseph  D.  W;iles,  Clerk  of  the  Corporation 


Roland  H.  Marden,  Treasurer 
Walter  C.  Kane,  Assistant  Tretisurer 


Board  of  Trustees:  W.  .T.  Brennanf,  F.  B.  Brooks*,  E.  C.  Crane*,  S.  T.  Crawford*,  H.  W.  French*.  .1.  J.  Hurleyf, 
R.  E.  Lyons,  R.  H.  Marden,  J.  M.  Pero,  J.  D.  Wales,  A.  C.  Wilde*.    (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  first  business 
day  of  April  and  October.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 

Income  and  Expenses  for  the 

Year 

Assets 

United    States   Government   securi- 
ties   and    fully    guaranteed    obli- 
gations        ..... 

Other     public     funds,     bonds     and 
notes    ...... 

Railroad   bonds    and   notes 

Street   railway   bonds 

Telephone    company   bonds 

Gas,    electric    and    water    company 
bonds            ..... 

Bank  and  trust  company  stocks     . 

Securities    acquired    for   debts 

$1,387,497  57 

10,000   00 

363,612   50 

25,775  00 

15,000  00 

75,375  00 

71,746  78 
36,450  00 

1,707,762  62 

4,960   00 

56,750   00 

3,892  83 

74,487   58 

4,249  77 

4,740  62 
8,552  48 

184,132   90 

9,899   99 

1   00 

Cost  per  $1,000 
of  Assets 
Salaries           .          .           $12,997  10                    $3   21 
Rent        .          .          .               3,300  00                           82 
Advertising     .          .                  562   72                           14 
Other     expense      .               4,435  03                       1   10 

Total            .        ..           $21,294  85 
State    tax        .          .               1,477  10 

$5   27 
36 

Total            .          .           $22,771   95 

$5  63 

Gross    income         .         $151,380   02 

Loans   on   real   estate    (less   $2,115 
due    thereon)       .... 

Loans    on   personal   security   . 

Bank  building   (est.  val.,  $.',1,850) 

Furniture   and  fixtures  . 

Real     estate     by     foreclosure,     etc. 
(assessed   value,    $72,800) 

Taxes,     insurance,     etc.,     paid     on 
mortgaged    properties 

Due  from  Mutual   Savings   Central 

Dividends.  Deposits  and   Withdrawals 

Date              % 
Dividends                April,     1942        1^4 
Oct.,       1942        114 
No.    of    deposits    7,144  . 

Total 

No.    of    withdrawals    6.334     . 

Net   increase    ..... 

Amount 
$42,830  64 

43,161   32 
631,194  68 

$717,186  64 
617,471  99 

Fund  Inc.   ..... 

DeiKJsit   Insurance   Fund 

$99,714  65 

Due    from    banks    and    trust    com- 

panies          ..... 
Cash   and   cash   items      . 

.\ccounts 

Other   assets   ..... 

No. 
October   31,    1941    .                       4,873 
Added     .          .          .                         554 

Average  Sise 

Total    Assets 

$4,043,886  64 

$722  47 

$3,620,306   56 
32,085   50 

2T1.6til    (111 

1114,22!!    (h; 

12,950  12 

1,556   25 

300   55 

797   51 

$4,043,886  (it 

Liabilities 

Deposits            ..... 

5,427 
Closed    ...                       751 

Christmas  and  other  club  deposits 
Surplus: — 

October     31,     1942                      4.676 

$774   23 

■    0.   tiuaranty     fund     (7.'i'i%     of 
deposits) 
h.     Profit    and    loss     (-'.85%     of 

Loans 

deposits) 
Interest,    rents,   etc.,    less    current 

expenses 

Scries  E  Bond  .\ccount  . 
Mortgagors   payments — not   applied 

.Iverao 

\o.     Raie' 

Real  estate   .         .         .    .".21       5   IS 

Personal          .          .          .       10        4    43 

t"        Avcrane 
'r            Size 
$     3,277  86 
$         496  00 

Other    liabilities      .... 
Total    l.ial>iliti.-s    . 

.Ml    loans   under   $3,000     341       Total 
K.K.I,,    made"  during   yr.    30      Total 
KdixK,    stocks,    etc.-  -.Average    rate. 

$570,562   13 
$41,748   38 
2.72%. 

•  Board  of  Investment. 


t  Auditing  Committee.      (One  vacancy) 
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READING  —  MECHANICS'  SAVINGS  BANK 

Branch  Office:  386  Main  Street,  Wilmington 

Incorporated  March  20,  1891.     Number  of  corporators,  42 


Frederick  L.  Springford,  President 


H.  Raymond  Johnson,  Treasurer 


Harold  B.  Currell,  Clerk  of  the  Corporation 

Board  of  Trustees:  H.  B.  Ciurell,  R.  M.  Folsom,  C.  S.  Harrimant,  M.  B.  Hartshorn,  Benjamin  Howe*, 
H.  Raymond  Johnson,  H.  R.  Johnson*,  J.  D.  Knight*,  W.  G.  Long*,  L.  T.  McMahon,  P.  F.  Nicholsf, 
F.  L.  Springford*,  F.  D.  Tanner,  W.  H.  Willsonf. 

Deposits  draw  interest  from  the  first  Saturday  of  each  month;  dividends  are  payable  the  second  Saturday  of 
June  and  December.  Business  hours:  8.30  a.m.  to  2.30  p.m.;  Wednesdays,  8.30  a.m.  to  1  p.m.;  Saturdays, 
8.30  a.m.  to  12  m.  Branch  office:  9  a.m.  to  3  p.m.;  Wednesdays,  9  a.m.  to  1  p.m.;  Saturdays,  9  a.m.  to 
12  m.  and  7  to  9  p.m. 


Statement  of  Condition,  October  31,  191-2 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations .  .  .  .  . 

Other  public  funds,  bonds  and 
notes    ...... 

Railroad  bonds  and  notes 

Boston  Terminal   Co.   bonds  . 

Bank    and    trust    company    stocks    . 

Securities   acquired   for  debts 

Loans  on  real  estate  (less  $385.02 
due   thereon)       .         .         .         . 

Loans   relating  to   real  estate 

Loans   on   personal   security    . 

Bank  building   {est.  val.,  $60,000) 

Furniture  and  fixtures  . 

Real  estate  by  foreclosure  (assessed 
value,  $55,260)   .  .  .         . 

Taxes,  insurance,  etc.,  paid  on 
mortgaged   properties   . 

Due  from  Mutual  Savings  Central 
Fund  Inc.   .... 

Deposit    Insurance   Fund 

Due  from  banks  and  trust  com 
panics  .... 

Cash   and   cash   items 

Other  assets   .         .         .        y. 

Total    Assets 


Xiiabilities 

Deposits  ..... 

Christmas  and   other  club   deposits 
Surplus: — 

a.  Guaranty     fund     (3.6Jf%     of 

deposits) 

b.  Profit     and    loss     (1.12%     of 

deposits) 
Interest,    rents,    etc.,    less    current 

expenses  and  taxes  . 
Series  E  Bond  Account 
Other   liabilities      .         .         .         . 

Total  liiabilities   . 


$1,296,595   00 

240,413  69 

85,087  50 

9,450  00 

6.5, 797'  38 

1,800  00 

997,253  83 
325   00 

27,727   92 

45,500  00 

3,000   00 

58,355  48 

1,429  92 

2,220   45 
4,521   36 

110,451   96 

44,886  38 

37  32 

$2,994,852  19 


$2,749,879  55 
81,359  50 


102,955   39 

31,823  30 

27,543  14 
956  25 
335  06 

$2,994,853  19 


Income  and  Expenses  lor  tlie  Yeai- 


Salaries 
Rent 

Advertising     . 
Other     expense 

Total 
State    tax 

Total 

Gross    income 


$12,675  94 

2,370  00 

828  94 

5,420  93 


Cost  per  $1,000 
of  Assets 

$4  23 

79 

28 

1  81 


21,295   81 
1,322  24 


$7   11 
44 


$22,618   05 


$93,560  87 


$7   55 


Dividends,  Deposits  and  Witiidrawals 

Date              %  Amount 

Dividends                Dec,       1941  V/i  $26,702  27 

June,      1942  1  24,340  77 

No.    of   deposits    15,742    .          .          .  1,259,737   60 


Total $1,310,780  64 

No.    of    withdrawals    11,979    .  .       1,089,624   46 


Net   increase 


$221,156  18 


October  31,   1941   . 
Added    . 


Closed     . 

October     31,     1942 


No.      Average  Size 
6,620  $381   98 

924 


r,544 
730 


6,814 


$403  56 


Loans 


Average 
Size 


Real   estate 
Personal 


Average 

No.    Rate  % 

365        5  41     $     2,732  20 

78       4  24     $         355  49 


All  loans  under  $3,000  326  Total  $425,179  02 
R.E.L.  made  during  yr.  33  Total  $M7,600  00 
Bonds,    stocks,    etc. — Average    rate,    2.07%. 


Board  of   Investment. 


t  Auditing  Committee. 
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ROCKLAND  —  ROCKLAND  SAVINGS  BANK 

Incorporated  March  30,  1868.     Number  of  corporators,  49 


Amos  A.  Phelps,  President 

Joseph  B.  Estes,  Clerk  of  the  Corporation 


Harry  W.  Burrell,  Treasurer 

E. 'Wayne  Harlow,  Assislanl  Treasurer 


Board  of  Trustees:  L.  E.  Blanchard*,  A.  R.  Brewstert,  H.  W.  Burrell,  A.  W.  Donovan,  J.  B.  Estes,  F.  J.  Geogan*. 
E.  W.  Harlow,  Russell  Osgood.  H.  G.  Perry,  A.  A.  Phelps*,  E.  J.  Phelps,  C.  E.  Ricef,  J.  F.  Spence*,  H.  S. 
Torrey*t-      (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  10  and  July  10. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1943 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations 

Railroad  bonds  and  notes 

Street    railway   bonds 

Boston  Terminal   Co.   bonds 

Telephone    company   bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Securities   acquired   for   debts 

Loans  on  real  estate  (less  $120.35 
due    thereon)         .... 

Loans   on   personal    security   . 

Bank  building  (est.  ra!.,  $105,000) 

Furniture  and  fixtures  . 

Real  estate  by  foreclosure  (assessed 
value,    $220,825) 

Taxes,  insurance,  etc.,  paid  on 
mortgaged    properties 

Due  from  Mutual  Savings  Central 
Fund    Inc.  .... 

Deposit   Insurance   Fund 

Due  from  banks  and  trust  com- 
panies ..... 

Cash   and   cash   items 

Other  assets   ..... 

Total     Assets 


$1,602,317  00 

16r,765   10 

40,000   00 

49,987   50 

51,875  00 

207. SOI   00 

367,324   23 

14.000  00 

2,840,248  66 

46,409  30 

72.000  00 

1,700  00 

333.142   16 

7,258   76 

8,669   57 
16,548   10 

189,660   17 

26,429   74 

1,267  22 

S!6,038,4O3  41 


liiabilities 

Deposits $5,439,820   10 

Surplus: — 

a.  Guaranty     fund      (5.^8%     of 

deposits)  .  .         .  297,856  GG 

/'.    Profit     and     loss     (',.50%     of 

deposits)  .  .  .  244,991   93 

Interest     and     rents,     less     current 

expenses 52,688  78 

Scries    K    Bond   Account  .  .  356  25 

MortgaKors   payments- — not    applied  647   37 

Other   liabilities      ,         .         .         .  2,042  32 

Total     l.iiiltililics    .  :SIM)3K.I<I.".   41 


Income  and  Expenses  for  the  Tear 


Salaries 
Rent 

Advertising     . 
Other     expense 

Total 
State    tax 

Total 

Gross     income 


Dividends,  Deposits  and   Witlidniwals 


Co 

sf  per  $1,000 
of  Assets 

$17,214 

22 

$2  85 

2.400 

00 

40 

518 

SO 

09 

S.622 

04 

1  42 

$28,755 
841 

06 
90 

$4  76 
14 

$29,596 

96 
99 

$4  90 

$222,664 

Dividends  Jan., 

July, 

Xo.  of  dei)osits  11.232 


Date  Vr         Amount 

1943        1V4       $63,275   77 
1942        1%         63.496   70 
954.iJ35  26 


Total 

Xo.    of    withdrawals     9,185      . 


Xet    increase    . 


.    $1,081,307   73 
875,183  68 


$206,124  05 


Accounts 


October  31.   1941 
Added     . 


Closed     . 

OctoI)er     31,     ]!i4i 


Xo. 

9,181 

775 

A- 

•cragc  Si:c 
$570  06 

9,956 
678 

9.278 

$586  31 

Az-erat/e 
Sise 


Real  estate 
IVrsonal 


Averaae 

Xo.    Ratc'-lr 

I.IKM         4    PI       $      2.T4G   86 

2  7        5   lis      $      1.718  86 


.\ll  lii.ins  under  $3,000  824  Total  $1,233,108  43 
IM:.I..  made  during  yr.  74  Total  $27O,60r.  00 
Huticls,    .-locks,    etc. — Average    rate,    2.85%. 


Hoard  of   Investment. 


t  Auditing  Committee. 


P.D.  S,  Piut  I. 
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ROCKPORT    -GRANITE  SAVINGS  BANK 

Incorporated  March  21,  1884.     Number  of  fcorporators,  ID 


I,niiiti  A.  Hottera,  Preniiletit 

Frank  W.  Tarr,  Clerl:  of  the  Corpin-iitinti 


.1.  Harry  Mills,  TreaHurer 

Diirotliy  M.  IJcildy,  AmntniU  Treaxiirur 


ftodiv/ o/rri/N(ers.- C.  E.  Breeiiet.  N.  M.  Hooper*,  G.  E.  Maer,c.iii,  . I.  It.  Mills  L  \  Kokims*  J  R  Sniilli* 
O.  F.  Smitli,  B.  C.  Story,  H.  C.  Story*,  F.  W.  Tarrf,  Jolni  Tiiii,  II.  II.  'rhiir.slon,  F.  C'  Toddt  H  C' 
Tufts*,  S.  Y.  Whcplcr. 

Deposits  draw  intorost  from  the  first  business  day  of  each  iiiontli;  dividends  are  payables  .\pril  I  imd  October  t 

Business  hours:  9  a.m.  to  :{  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 


Statement  of  Coiulitioii.  October  31,  1943 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  olili- 
gations  ..... 

Railroad   bonds   and   notes 

Gas,  electric  and  water  company 
bonds  ..... 

P>ank    and   trust   company   stocks    . 

Securities   acquired   for   debts 

Loans  on  real  estate  (less  $11.87 
due   thereon)    .... 

Loans   on   personal    security    . 

■Rank  building   (est.   vol..   $S6.500) 

Real  estate  by  foreclosure,  etc. 
(.assessed  value,  $'i5..'i00)    . 

Taxes,  insurance,  etc..  paid  on 
mortgaged    properties 

Due  from  Mutual  Savings  Central 
Fund  Inc.   ..... 

Deposit   Insurance   Fund 

Due  from  banks  and  trust  com- 
panies ..... 

Cash  and  cash  items 

Other   asset's   .  .  .  .     -     . 

Total     Assets 


$223.80(1   00 
2f;.;!l7    fit 

in. 487   oO 

.S  5,470   SO 

1.613   00 

671, .514  43 
12,1R0  66 
3 6..-) no   00 

71,-534   69 

2.489   90 

1.698   60 
3.154    76 

25,437   74 

13,703   15 

490  20 

$1,135,859  07 


liiabilities 

Deposits $1,044,363  35 

Christmas   and   other   club  deposits  10,427   50 

Surplus: — 

a.  Guaranty     fund      (.'i.l!>%      of 

deposits)  .  .  .  44.157   00 

b.  Profit     and     loss     (2.8,'* %,     of 

deposits)  .  .  .  30,518   50 

Interest     and    rents,    less    current 

expenses    and    taxes    .  .  .  3,849   91 

Series    E    Bond   Account  .  .  \      225  00 

Mortgagors   payments — not   applied  2,317   9'1 


Total    Liabilities 


.1!1,135,85!)  07 


liicDiiie  and   Kxpenses  for  the  Year 


Salaries 

Rent        .  .    ■ 

Advertising     . 
Other     expense 

Total 
State    ta.K 

Total 

Gross     income 


Cost  per  $1.01)1) 

of  Assets 

$5,790   00  $-,   10 

1,200    00  1    06 

289   52  25 

2,979  92  2  62 


$10,359  44 
221   S3 


$10,481   37 


$46,526   70 


$9   {)?, 
20 


$9'  23 


Dividends,   Deposits  and  Mithdra\v;>!- 

Date  Vf  Amount 

Dividends  April,      1943        1  $9,844    14 

Oct.,        1942        1  9,971    49 

No.     of    deposits     2,852   .  .  .  233,48:3   85 


Total    .... 
No.    of    withdrawals     2,63.3 


Net 


mcrease    . 


$253,299   48 
283,981   53 


$19,317  95 


Accounts 


October   31,   1941 
Added     . 


Closed     . 

October     31.     1942 


No.      Average  Size 
2,070  $495  19 

204 


2,274 
234 


$510   i't 


IiOans 


Average 
Sice 


Real    esate 
Personal 


Average 

No.    Rate  % 

335        5   57     $     2,004  52 

42        5   20      $         289   54 


All  loans  under  $3,000  305  Total  $379,389  93 
R.E.L.  made  during  yr.  32  Total  $  76,240  00 
Pionds.    stocks,    etc. — Average    rate,    2.64%. 


Board  of  Investment. 


t  Auditing  Committee. 
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SALEM  — SALEM  SAVINGS  BANK 

Incorporated  January  29,  1818.     Number  of  corporators,  142 


P.D.  8,  Part  L 


James  Young,  Jr.,  President 

(Office  vacant).  Clerk  of  the  Corporation 


Roland  A.  Stanley,  Treasurer 

Edgar  W.  Johnson,  Assistant  Treasurer 


Board  of  Trustees:  J.  F.  Cabeent,  W.  D.  Chappie*,  Leonard  Clark,  W.  T.  Creese,  H.  E.  Flint,  H.  S.  Follansbee, 
F.  T.  GoodeO,  J.  F.  Hussey,  Christian  Lantz,  A.  L.  Lougee,  E.  C.  Alack*,  H.  G.  Macomber,  G.  A.  Mor- 
rill*. W.  E.  Northey,  G.  S.  Parker,  O.  G.  Pratt,  R.  A.  Stanley,  J.  J.  Thorndike*t,  G.  A.  Vickery,  J.  J. 
Welcht,  D.  P.  Wheatland,  James  Young,  Jr.*.     (One  vacancy.) 

Deposits  draw  interest  from  the  sixteenth  day  of  each  month;  dividends  are  payable  on  and  after  April  16 
and  October  16.    Business  hours:  8.30  a.m.  to  1.30  p.m.;  Saturdays,  8.30  a.m.  to  12.30  p.m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations ..... 

Other  public  funds,  bonds  and 
notes   .... 

Railroad  bonds  and  notes 

Street    railway    bonds     . 

Boston  Terminal   Co.   bonds 

Telephone    company    bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank   and  trust   company    stocks   . 

Securities    acquired    for    debts 

Loans    on    real    estate    . 

Loans   on   personal   security   . 

Bank   building    (est.  val.,  $200,000) 

Real  estate  by  foreclosure,  etc. 
(assessed   value,    $586,225) 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc.  ..... 

Deposit    Insurance    Fund 

Due  from  banks  and  trust  com- 
panies ..... 

Cash    and    cash    items    . 

Other  assets   ..... 

Total     Assets 


$9,277,000  00 

646,000  00 

2,770,663  64 

73,000  00 

263,874  84 

475,477  50 

957,937  50 

813,226  50 

165,263  25 

10,219,892  00 

66,006  50 

150,000  00 

383,848  74 

30,922  07 

31,103  14 

1  00 

296,025  68 

57,893  54 

8,642  78 

$26,631,778  68 


Liabilities 

Deposits $23,243,770  13 

Christmas   and   other  club   deposits  134,339  25 
Surplus:- — ■ 

a.     Guaranty     fund     (7. .1.2",     cf 

dcl^osits)           .          .          .  1,757,366   00 

h.     Profit    and    loss    (6.30%    of 

deposits)           .         .          .  1,472,865   11 
Interest    and     rents,    less    current 

expenses 17,167  97 

Discounts    unearned                  .          .  153  60 

Series   E   Bond   Account          .          .  4,950  00 

Other    liabilities     ....  1,166  62 


Total    J^inbllitieH    . 


$26,631,778  «8 


Income  and  Expenses  for  the  Tear 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State   tax 

Total 

Gross    income 


Cost  per  $1,000 

of  Assets 

$66,660   25  $2  50 

2,500  00  09 

5,427  20  20 

19,318   76  73 


$93,906  21 
11,962  67 

$105,868  88 

$1,107,469   11 


$3  52 
45 


$3  9? 


DiAidends.   Deposits  and   Withdrawals 


Dividends 

No.    of    deposits    25,25 


Date              fc  Amount 

April,     1942        114  $281,098   56 

Oct.,       1942        1%  282,610  90 

.  2,362.434  97 


Total    .... 
Xo.    of    withdrawals    22.858 


Net   increase 


$2,926,144   43 
2.772.16S   01 

$153,976  42 


Accounts 


October  31,   1941 
Added     . 


Closed    . 

October     31,     1942 


No.      Average  Sisc 
23,321  $990  08 

1,631 


24,952 
1,895 


23,057 


$1,008  10 


Loans 


Real  estate  . 
Per.sonal 


Average  Average 

No.    Rate  %  Sise 

904       5  12     $  5,367  59 

3.^1        4   07     $  1,885  90 


All  loans  under  $3,000  878  Total  $1, 702,857  03 
R.E.L.  made  during  yr.  76  Total  $335,000  00 
Bonds,   stocks,   etc.-  -Average   rate,  3.29%. 


*  Board  of    Investment. 


t  Auditing  Coimmittee. 
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SALEM  —  SALEM  FIVE  CENTS  SAVINGS  BANK 

Incorporated  March  9,  1855.     Number  of  corporators,  122 
W.  \Varr:'ii  Sto'ker,  President  diaries  M.  UrundiiKO,  Treasurer 

Roland  B.  Moore,  Clerk  of  the  Corporation  Bertram  U.  Rice,  A-wslant  Treasurer 

Hoard  of  Trustees:  R.  D.  Adiunst,  S.  H.  BjitcheUlor,  Francis  Brown,  C.  M.  MriuxlirKf.  W.  O.  Chapman,  A.  W 
Chishohnt,  C.  P.  Faunce,  H.  S.  Gilihrestt.  C.  A.  Goldsmith*,  J.  E.  Heffernan,  E.  N.  Hood,  G.  L.  Hyde' 
H.  E.  Jackson*,  O.  B.  .r°lly,  E.  W.  T.i'^h^eh.  W.  N.  P"ttcn,  A.  H.  Phippen,  W.  H.  Ropes,  F.  C.  Sargent*' 
W.  W.  Stocker*,  W.  F.  Strangman,  J.  L.  Tudbury,  R.  H.  Wiswali*. 

Deposits  draw  interest  from  the  first  busines's  day  of  each  month;  dividends  are  payable  February  1,  May  1, 
August  1  and  November  1.   Business  hours:  8.30  a.m.  to  1.30  p.m.;  Saturdays,  8.:?0  a.m.  t-^  ij'.ii)  p. in. 


Statement  of  Condition,  Octo 

ber  31,  19*3 

Income  and  Expenses  for  the  Tear 

Assets 

United   States    Government   securi- 
ties   and    fully    guaranteed    obli- 
gations        ..... 

Other     public     funds,     bonds     and 
notes    ...... 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal   Co.   bonds  . 

Telephone    company    bonds    . 

Gas,    electric    and    water    company 
bonds  ...... 

$5,742,537  50 

2,821,437  SS 

2,030,507  60 

454,658  00 

100,000  00 

673,975  00 

1,626,250  00 

354,616  00 

12,689   00 

13,176,068   S2 

2,286  63 

95,241   50 

200,000   00 

463,485   66 

15,096   81 

33,360  73 
1  00 

876,857   25 

107,348  27 

5,011   00 

Salaries           .          .           $67,224 
Rent       ..."    10,000 
Advertising    .          .               4,918 
Other   '  expense      .             21,938 

Cost  per  $1,000 
of  .Issris 
03                    $2  29 
00                           34 
52                           17 
30                           74 

Total            .          .         $104,070 
State    tax        .          .             19,336 

81                    $3   54 
91                           66 

Total            .          .         $123,407 

73                    $4   30 

Gross    income         .     $1,161,055 

74 

Securities    acquired    for    debts 

Dividends,  Deposits  and 

Withdrawals 

Loans  on  real  estate   (less  $5,074.28 
due   thereon)         .... 
Loans    relating   to    real    estate 
Ix)ans  on  personal  security     . 
Bank  building  (,est.  val.,  $250,000) 
Real     estate     by     foreclosure,    etc. 
(assessed    value,    $597,221) 

Date 

Dividends                Feb.,      1942 

May,       1942 

Aug.,      1943 

Nov.,       1943 

No.   of  deposits   51,337   . 

Total 

No.   of   withdrawals    33,149     . 

Net   increase   .... 

%        Amount 
Yx    $185,577  33 
Yi      154,991   68 
Yi      155,799  98 
Y%      156,435  00 
3,709,267   84 

Taxes,     insurance,     etc.,     paid     on 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

.    $4,362,061   83 
4,096,122   3:; 

Fund  Inc.   ..... 

Deposit    Insurance    Fund 

.        $265,939   50 

Due    from    banks    and    trust    com- 

panies          ..... 

Accounts 

Other   assets  ..... 

I 
October  31,   1941   .                   28, ' 
Added    ...                    2,: 

*/o.      Average  Size 

Total     Assets 

i(i2»,391,418  64 

'50                $883   29 
509 

$35,660,514  68 
322,888  00 

1,937,020  00 

1,456,128   31 
14,917   65 

31,059 
Closed    .          .          .                      2,950 

Iiiabilities 

October     31,     1942                   28J 

L09                $912  89 

Deposits           ..... 

Christmas   and  other  club   deposits 
Surplus : — 

a.  Guaranty    fund     {7Jf5%     of 

deposits) 

b.  Profit    and    loss    (5.60%    of 

deposits) 

Loans 

Average        Average 
No.    Rate  %            Si::c 
Real   estate    .          .           3,813     ^  5  03     $     4,683   99 
Personal         ...          .       49       3   59     $     1,943   69 

Mortgagors  payments — not   applied 

All  loans  under  $3,000  1,371     Total  $2,533,377   54 
R.E.L.  made  during  yr.     150     Total     $670,450   00 
Bonds,    stocks,    etc. — Average    rate,    3.42%. 

Total    Liabilities    . 

!|>29,391.418  64 

Board  of  Investment. 


t  Auditing  Conimittee. 
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SHELBURNE  —  SHELBURNE  FALLS  SAVINGS  BANK 

Incorporated  March  28,  1855.     Number  of  corporators,  37 

H.  G.  Hoy t,  President  .  J.  A.  Dunnell,  Treasurer 

Herbert  P.  Ware,  Clerk  of  the  Corporation 

Board  of  Trustees:  Andrew  Amstein*,  H.  L.  Averyt,  A.  C.  Bray,  E.  O.  Clapp,  G.  W.  Downer*,  J.  A.  Dunnell, 
H.'G.  Hoyt*,  F.  E.  Innisf,  W.  E.  Legate,  R.  H.  Nye,  H.  P.  Waret,  H.  W.  Ware,  F.  S.  Wood. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  April  10  and  October  10. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations      ..... 

Railroad   bonds   and    notes 

Gas,  electric  and  water  company 
bonds  ...... 

Bank   and   trust    company   stocks   . 

Securities    acquired    for    debts 

Loans  on  real  estate  (less  $3,342 
due  thereon)        .... 

Loans    on   personal   security   . 

Bank  building   (est.   val..   $12,000) 

Real  estate  by  foreclosure,  etc. 
(assessed  value,    $108,100) 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  ilutual  Savings  Central 
Fund  Inc.   ..... 

Deposit    Insurance    Fund 

Due  from  banks  and  trust  com- 
panies ..... 

Cash    and    cash    items    . 

Total     Assets 


$1,174,251   01 
255,007   50 

5,140  00 

140,028   00 

30,600   00 

972.632  30 
1,234  00 
8,500   00 

80,256   49 

5,848   32 

4,597  48 
7,203   12 

67,402   21 
4,577   18 

.$2,757,277  61 


Liabilities 

Deposits  ..... 

Christmas   and   other   club  deposits 
.Suri)Ius: — 

a.  Guaranty     fund     C2.7/7e     of 

deposits) 

b.  Profit    and    loss     (2.<!7'/f.     of 

deposits) 
Interest,    rents,    etc.,    less    current 
expenses       ..... 
Series    E    Bond    Account 
Mortgagors  payments — not  applied 

Total    LlabllltifH    . 


$2,585,187   73 
20.985   50 


70,700  00 

09.636  36 

294  22 

1.237  50 

9,236  30 

.S2,7.57,277  «1 


Income  and  Expenses  for  the  Year 

Cost  per  $1,000 
of  Assets 
Salaries  .  .  $7,446  00  S2   70 

Rent        .  .  .  450  00  1(5 

Advertising    .  .  82   71  03 

Other     expense      .  6,839  24  2  48 

Total 

State   tax 


$14,817   95 
1,780   45 


$5  37 
65 


Total 


Gross    income 


$16,598   40 


$6  02 


Dividends,  Deposits  and  Withdrawals 

Date  %         Amount 

Dividends                April,     1942  H       $19,233   33 

Oct.,        1942  34         18,711   92 

No.    of    deposits    4,601   .          .  .          414.673  89 


Total    .  .  .  . 

No.    of    withdrawals    3,559 


Net   decrease 


$452,619   14 
515,804  06 


,184  92 


Accounts 


October   31,  1941 
Added     . 


Closed 


No.  ,   Average  Sisc 
..108  $518  48 


5,396 
404 


October     31.     1942  4,992  $517  87 


Real    estate 
I'crsonal 


.Iverane  Ai^craoe 
No.    Rate'%  Si::e 

257       3   58     $  3,784  56 
12        5            $         102  83 


All  loans  under  $3,000  229  Total  $261,620  00 
R.EX.  made  during  yr.  42  Total  $112,900  00 
Bonds,    stocks,    etc. — Average    rate,    2.97';o. 


*  Board  of   Investment. 


t  Auditing  Committee. 
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SOMERVILLE  — SOMERSET  SAVINGS  BANK 

Branch  Offices:  93  and  1155  Broadway 

Incorporated  Marcli  9,  1910.     Number  of  corporators,  40 


William  H.  Dolben,  President 

John  J.  Higgins,  Clerk  of  the  Corporation 


Edgar  M.  Bradley,  Treasurer 

Helen  W.  Clark,  Assistant  Treasurer 


Board  of  Trustees:  F.M.Barnard,  W.J.Bell*,  P.  C.  Bondf,  I>ponard  Carmichaol,  D.  F.  Choate*,  P.O. 
Curtis*,  A.  H.  Dolben,  W.  H.  Dolben*,  H.  P.  Freeman,  W.  C.  Gentry,  C.  C.  Grimmons,  S.  A.  Haley. 
C.  W.  Hall*,  C.  I.  Hortont,  D.  J.  Kelley,  J.  S.  Kennedy,  J.  W.  Kenneyt,  E.  B.  I.add,  M.  W.  Lewis, 
J.  F.  McGann,  H.  E.  Stevens,  W.  M.  Stone.  J.  E.  Vincent. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  .January  1.5  and  July  1.5. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31.  1942 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations ..... 

Railroad    bonds    and   notes 

Gas,  electric  and  water  company 
bonds  ..... 

Bank   and   trust   company    stocks    . 

Securities    acquired    for    debts 

Loans    on    real    estate    . 

Loans   on   personal    security   . 

Bank  building    (est.   vol.,   $75,000) 

Furniture  and  fixtures   . 

Real  estate  by  foreclosure,  etc. 
(assessed  value,  $20,000)    . 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  '  properties 

Deposit    Insurance    Fund 

Due  from  banks  and  trust  com- 
panies ..... 

Cash        ...... 

Total    Assets 


$715,970  90 

95,371  94 

107,516  19 

214,533  25 

128,326  77 

1,555,395  25 

9,879  91 

66,501  00 

8,464  15 

17,870  41 

144  48 

7,279  46 

231,806  23 

36,134  84 

$3,195,194  78 


lilabilities 

Deposits $2,802,650  89 

Christmas   and   other  club   deposits  170,848  00 

Surplus: — 

o.     Guaranty    fund     (3.53%     of 

deposits)  .  .  .  104,810  00 

b.     Profit    and    loss     (3.03%    of 

deposits)  .  .  .  90,043   50 

Interest,    rents,    etc.,    less    current 

expenses 16,980  63 

Mortgagors  payments — ^not  applied  564  51 

Other     liabilities     ....  9,297  25 


Total    lilabilities 


.$3,195,194  78 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising     . 
Other     expense 

Total 
State     tax 

Total 

Gross    income 


Dividends,  Deposits  and  Withdrawals 


$40,077 
3.030 

99 

79 

$43,108 

78 

$123,381 

99 

$12   54 
95 


$13   49 


Date 
Dividends  Tan.        1942 

July,     1942 
No.   of  deposits  25,481     . 

Total 

No.    of    withdrawals    17,755     . 

Net    increase    .... 


%  Amount 

1  $24,364   71 

1  24,462  64 

.  1,471,477   38 

.    $1,520,304  73 
.       1,384,930   62 

$135,374  11 


Accounts 


October  31,  1941   . 
Added    . 


Closed    . 

October     31,     1942 


No.      Average  Size 
19,155  $139  24 

1,565 


20,720 
3,876 


17,844 


$157  06 


Real   estate 
Personal 


Average'  Average 

No.    Rate  %  Size 

263        5  15     $  5,914  05 

14       3   30     $  705  71 


All  loans  under  $3,000  98  Total  $183,879  93 
R.E.L.  made  during  yr.  22  Total  .$106,350  00 
Bonds,    stocks,    etc. — ^Average    rate,    3.10%. 


Board  of  Investment. 


t  Auditing  Committee. 
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SOMERVILLE  —  SOMERVILLE  SAVINGS  BANRi 

Incorporated  February  24,  18S5.     Xumbor  of  corporators,  42 


Charles  J.  Bateman,  Jr.,  President 
George  W.  Ladd,  Vice-President 


Edward  J.  Hall,  Treasurer 

Herbert^.  Bow-m.in,  Clerk  of  the  Corporation 


Board  of  Trustees:  C.  J.  Bateman,  Jr.*,  H.  E.  Bowmant,  E.  P.  Carr,  L.  M.  Conwell,  E.  A.  Davenport,  2nd, 
E.  J.  Hall,  R.  A.  Haskellt,  H.  S.  Kingman*,  G.  W.  Ladd*,  J.  F.  ISIcGann,  Jr.,  Harry  Van  Iderstine*,  J.  M. 
Webster,  L.  R.  Wentworth,  F.  J.  AVhite,  W.  E.  Young*t. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  June  1  and  December  1. 
Busine.ss  hours:  9  a.m.  to  3  p.m.;  Wednesday,  9  a.m.  to  1  p.m.;  Saturdays,  9  a.m.  to  12  ni. 


Statement  of  Condition,  October  31,  1942 

Income  and  Expenses  for  the  Year 

Assets 

United    States    Government   securi- 
ties   and    fully    guaranteed    obli- 
gations         ..... 

Railroad   bonds    and   notes 

Street   railway   bonds 

Boston  Terminal   Co.   bonds   . 

Gas,    electric    and    water    company 
bonds            ..... 

Bank   and   trust   company    stocks   . 

Securities   acquired   for   debts 

Loans  on  real  estate   (less  $771.51 
due    thereon)       .... 

Loans  relating  to  real  estate  .       .   . 

Loans   on   personal   security   . 

$3,387,012   50 

531,785   08 

74,351   87 

20,150   00 

24,675  00 

182,757   12 

1,750  00 

6,462,680   11 

296   00 

10,980  15 

85,697  20 

8,053   25 

851,340   47 

17,164   51 

17,571   90 
29,024   06 

214,549  87 

38,576  54 

2,403  15 

Salaries           .          .           $32,492 
Rent       .          .          .               4,800 
Advertising    .          .               4,214 
Other     expense      .               9,108 

Cost  per  $1,000 
of  Assets 
07                     $3  11 
00                           46 
15                           40 
51                           87 

Total           .         .          $50,614 
State   tax       .         .                 529 

73 

83 

$4  84 
05 

Total            .          .           $51,144 

56 

$4  89 

Gross    income          .         $387,517 

74 

Dividends,  Deposits  and 

Withdrawals 

Bank  building   (est.   vol.,  $95,000) 
Furniture  and  fixtures   . 
Real    estate     by     foreclosure     (as- 
sessed   value,    $361,770)     . 
Taxes,     insurance,     etc.,     paid     on 

Date 
Dividends                Dec,        1941 
June,       1942 
No.    of    deposits     16,220     .     . 

Total 

No.   of  withdrawals   12,181 

Net    increase   .... 

Amount 

$112,622   96 

111,907  63 

1,306,183   49 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 
Fund  Inc.   ..... 

$1,530,714  08 
1.423,333   93 

Deposit    Insurance    Fund 

Due    from    banks    and    trust    com- 

$107,380 15 

panies           ..... 

Other  as.sets   ..... 

Accounts 

Total     Assets 

$10,450,818  78 

\o. 
October   31.   1941    .                     11.863 
Added     ...                         917 

Average  Size 
$779  61 

$9,355,860   52 
144,555  00 

536,000  00 

255,110  82 

14  4.309   16 

14,540   7S 

442   50 

$10,450,818  78 

liiabilities 

12,780 
Closed    .          .          .                      1,388 

Deposits           ..... 
Christmas  and   other   club   deposits 

October     31,     1942                   11 

392 

$821  27 

Surplus: — 

a.     Guaranty    fund     (5. 6.'/%     of 

deposits) 

b.     Profit    and    loss    (2.69%    of 

deposits) 

Interest,    rents,    etc.,    less    current 

expenses       ..... 

Mortgagors   payments — not   applied 

Loans 

No.  ' 
Rial    estate    .          .          .1,228 
Persona!          ...       27 

All    In.ins    under    $H. ()(»()     .-).-il 
K.l^.l..   made  during  yr.     79 
liiMuls,    stocks,    etc. — Average 

Rate  ' 
4   61 
3   72 

Total 
Total 
rate, 

(•        .h'rranc 

Ir,                Size 

$     5,262   77 
$         406  67 

Other    liabilities      .... 
'I'olal     lyiithilil  i)-s    . 

$942,886  11 
$269,571   20 
3.20%. 

*  For   statement  of   Life   Insurance  Department,   see   index. 

*  Hoard  of   Investment.  t  Auditing  Commiittee. 
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SOUTHBRIDGE  —  SOUTHBRIDGE  SAVINGS  BANK 

Incorporated  April  20,  1848.     Number  of  corporators,  4f) 


Roger  M.  Grim  wade.  President 
William  W.  Horsley,  Treasurer 


.^""r  "J^rh"        lAssistant  Treasurers 
Stanley  M.  Cheney/ 


John  J.  O'Shaughneasy,  Cleric  of  the  Corporation 

Board  of  Trustees:  G.  E.  Baskie*,  D.  P.  Bernheim,  W.  G.  Buckley,  R.  M.  Burnhuin*,  E.  L.  Cliapin, 
J.  G.  Clarke,  R.  U.  Clemence,  W.  M.  Edwardsf,  J.  C.  Gabreet.  GieorKe  Grant,  R.  M.  Grimwadc*,  W.  W. 
Horsley,  O.  J.  Laliherte,  R.  P.  Montasue,  J.  J.  O'Shaushnessyt,  R.  C.  Paige*,  F.  O.  Robson,  M.  A. 
Taylor"*,  E.  E.  Williams*,  S.  W.  Williams,  M.  D.  Woodbury. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  .January  1  and  .July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Thursdays,  6.30  to  8  p.m. 


Statement  of  Condition,  October  31.  1943 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli 
gations  .... 

Other  public  funds,  bonds  and 
notes    ..... 

Railroad  bonds  and  notes 

Boston   Terminal  Co.   bonds   . 

Telephone    company    bonds    . 

Gas,  electric  and  water  company 
bonds  ..... 

Bank   and   trust   company   stocks 

Loans  on  real  estate  (less  $11, 
012.39   due  thereon)    . 

Loans  on  personal   security   . 

Bank  building   (est.   val,  $50,000) 

Furniture  and  fixtures  . 

Taxes,     insurance,     etc.,     paid 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc 

Deposit    Insurance    Fund 

Due  from  banks  and  trust  com 
panics  .  .  . 

Cash  and  cash  items 

Total     Assets 


Income  and  Expenses  for  the  Tear 


$1,90.'), 000  00 

1,131,500  00 

114,098  38 

7,000  00 

40,000  00 

45,000  00 

186,962  06 

3,389,963  73 

37,157  63 

39,937  50 

3,750  00 

818  72 


7,230 

57 

1 

00 

54,483 

15 

35,196 

24 

$6,887,088  98 


liiabilities 

Deposits  ..... 

Christmas  and  other   club   deposits 
Surplus: — 

a.  Guaranty     fund     {6.08%    of 

deposits) 

b.  Profit    and    loss     (5.63%    of 

deposits) 
Interest,  etc.,  less  current  expenses 
Discounts    unearned 
Series  E  Bond  Account 
Mortgagors  payments — not  applied 
Other  liabilities       .... 

Total    Liabilities    . 


,061,060  18 
45,895  25 


371,000  00 

343,833   66 

55,628  47 

599  81 

975  00 

7,973  80 
122  81 

$6,887,088  98 


Salaries 
Rent 

Advertising    . 
Other     expense 

Totaf 
State    tax 

Total 

Gross    income 


Cost  per  $1,000 

of  A  ssets 

$13,875   84  $2  02 

1,599  99  23 

1,306   51  19 

9,926  46  1   44 


$36,708  80 


$26,708  80 


$248,831   42 


$3   88 


$3  88 


Dividends,  Deposits  and  Withdrawals 

Date             %  Amount 

Dividends                Jan.,       1942  I14  $68,893   54 

July,        1943  11/4  69,996   37 

No.   of  deposits   14,S7S    .          .  .  1,355,317   72 


Total    .... 
No.    of    withdrawals    7,731 


Net   increase 


.    $1,494,106   53 
.      1,148,851  96 

$345,354   57 


Accounts 


October  31,  1941 
Added     . 


Closed     . 

October     31,     1942 


No.      Average  Size 
8,381  $682  00 

649 


9,030 
716 


8,314 


r39  01 


No. 

Average        Average 
Rate  %            Size 

Real   estate    . 

.    763 

5  18     $     4,311  87 

Personal 

.      27 

3  41     $     1,376  21 

All  loans  under  $3,000  358  Total  $p99',468  60 
R.E.L.  made  during  yr.  69  Total  $245,746  00 
Bonds,    stocks,    etc. — Average    rate,    3.07%. 


Board  of  Investment. 


Auditing  Committee. 
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SPENCER  —  SPENCER  SAVINGS  BANK 

Incorporated  April  5,  1871.     Number  of  corporators,  48 


William  .1.  Heffernan,  President 

Pauline  B.  Letendre,  Clerk  of  the  Corporation 


Walter  V.  Prouty,  Treasurer 
Hezekiah  P.  Starr,  Assistant  Treasurer 


Board  of  Trustees:  M.  W.  Bemis,  H.  C.  Boulton*,  Frank  Collette*t,  Edouard  Desplaines,  Stephen  Dufault,^ 
C.  E.  Dunton*,  W.  .].  Heffernan*,  F.  D.  Hobbs,  F.  L.  Kingsburj',  W.  V.  Prouty,  George  Tolls,  DeWitt 
Towert,  F.  B.  Traillt,  W.  H.  Vernon,  H.  L.  Whitcomb*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  .January  10  and  .luly  10. 

Business  hours:  9  a.m.  to  3  p.m.;     Saturdays,  9  a.m.  to  1  p.m. 


Statement  of  Condition,  October  31.  1942 

Income  and  Expenses  for  tlie  Year 

Assets 

United    States    Government    securi 
ties    and    fully    guaranteed    obli 
gations          .... 

Other     public     funds,     bonds     anc 
notes    ..... 

Railroad  bonds  and  notes 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  ...... 

Rank   and   trust  company   stocks 

Securities    acquired    for    debts 

Loans    on    real    estate    . 

$1,123,441  63 

394,247  06 

143,723  75 

49,441   25 

211,505   00 

174,8SS  83 

13,381  25 

1,517,851   10 

14,115   79 

14,000  00 

7,193   10 

2,359   19 

4,753  58 
7,651   16 

165,877  50 
4,459  66 

Cost  per  $1,000 
of  Assets 
Salaries           .          .             $6,649  13                    $1  73 
Rent        .          .          .                   250  00                           07 
Advertising     .          .                  770  66                           20 
Other     expense       .               5,211   10                       1  35 

Total            .          .           $12,880  89 
State   tax         .          .               2,245   53 

$3  35 

5S 

Total            .          .           $15,126  42 

$3  93 

Gross    income          .         $144,725   29 

Loans   on   personal    security    . 

Hank   building   {est.   vol.,   $!■',, 000) 

Real     estate     by     foreclosure     (as- 
sessed value,  $8,800)  . 

Taxes,     insurance,     etc.,     paid     on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund   Inc.   ..... 

Deposit  Insurance  Fund 

Dividends,  Deposits  and  Withdrawals 

Date              % 
Dividends                Dec,       1941        liy4 
June,       1942        I14 
No.    of    deposits    5,584   . 

Total 

No.    of    withdrawals    5,650 

Net    increase 

Amount 
$40,320  33 

40,551   <'3 
554,790   99 

$635,663  25 
527,540   57 

panics           ..... 
Cash  and  cash  items 

$108,122  6S 

$3,848,889  S.-J 

Total     Assets 

Accounts 

$3,434,386  67 

253,110  00 

185,284   76 
26,108  42 

No. 
October   ;n,   1941   .                      5,100 
Added     ...                         441 

Average  Sice 
$652  20 

6,541 
Closed     ...                         508 

Octol)er     31,     1942                       5,033 

$(iS2  37 

Liabilities 

Deposits           ..... 

l/oans 

Snrplujs:     - 

(1.      <!uar;inty     fund     (7..?7'/»     of 

deposits) 
h.     Profit    and    loss    {S.<t.',%    of 

deposits) 

Averain 
No.    Rate  "/ 
Real    estate    .          .          .485        5 
IVrsonal          .          .          .       89        4   25 

Averaiie 
Sise 
$     3,129   59 
$         361    94 

Interest,    less   current    expenses 

,\ll   loans   under   $3,000    350      Total 
R.E.L.  made  during  yr.     25      Total 
B<inds,    slocks,    etc. — Average    rate. 

$3i>5,106   14 

Total     l.iahilities    . 

$3.«4«.«8!)  85 

$  62,072  65 
3.87%. 

"  Board  of  Investment. 


t  Auditing  Conunitlee. 
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SPRINGFIELD  — HAMPDEN  SAVINGS  BANK 

Incorpoiatod  April  115,  1S52.     \uiiibcr  of  corponitois,  61 


Robert  B.  McGaw,  President 

Ernest  D.  Biigbce,  Clerk  of  the  Corporation 


H"\v;iril  J.  Collins,  'I'reaiiurrr 

Matthew  D.  ArnolJ,   .i.m'iislant  Treasurer 


Board  of  Trustees:  M.  D.  Arnold,  K.  D.  KuKl'ee,  H.  .1.  Collins,  .1.  J.  DiijEcgiin,  R.  R.  Eriiorsoti,  G.  H.  EmpsiiUt. 
W.  E.  Gilbert*.  R.  DeW.  Mallor^•*,  R.  B.  MeGaw*,  H.  R.  Ober,  B.  J.  Perry*,  H.  R.  Preston,  J.  J.  Sheaf, 
E.  T.  TifTtt,  F.  J.  Wesehler. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  nioiil  h;  dividends  are  payable  February  15  and  August  15. 

Business  hours:  9  a.m.  to  3  p.m.;  Satm'da.vs,  9  a.m.  to  12  m. 


Statenieiit   of  ('(Midition.   October  SI,   1942 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations ..... 

Railroad    bonds    and    notes    . 

tias,  electric  and  water  comiiany 
bonds  ...... 

Bank   and   trust   company    stocks   . 

Securities    acquired    for    debts 

Loans  on  real  estate  (less  $15,000 
due   thereon)        .... 

Loans  relating  to  real  estate  . 

I-oans   on   personal   security   . 

Bank  building   (est.  vaL,  $125,000) 

Real  estate  by  foreclosure  (as- 
sessed   value,    $211,400)     . 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc.   ..... 

Deposit    Insurance    Fund 

Due  from  banks  and  trust  com- 
panies ..... 

Cash    and    cash    items    . 


$.3,(!S!)',093   64 
1,161,851   38 

640,000   00 

305,480   50 

30,000   00 

4,943,873  47 

1,639  74 

45,814  00 

140,500  00 

252,460   05 

18,688   34 

16,191   04 
31,523   13 

323,270   24 
46,273  22 


Iiiconip  and  Kxpenses  for  the  Year 


Total     Assets 


.    $11,655,657   75 


Liiabilities 

Deposits $10,435,400   55 

Christmas  and   other  club  deposits  111,792   50 
Surplus: — 

a.  Guaranty    fund     (7.39%     of 

deposits)           .          .          .  779,100  00 

b.  Profit    and    loss     (2.-}9%    of  " 

deposits)     .                .          .  262,380  24 

Interest,    less    current    expenses    .  60,893   42 

Series   E   Bond  Account          .          .  787   50 

Mortgagors   payments — not  applied  4,250  16 

Other    liabilities      ....  1,053   38 


Total   Liabilities 


$11,655,657 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State    tax 

Total 

Gross     income 


$41,108  IS 

9,600  00 

5,488  03 

16,536  74 

$72,733  95 

6,814  76 

$79,547  71 

$419,459  56 


Cost  per  $1,000 
of  Assets 

$3   53 

83 

47 

1   42 


$6  24 
58 


$6  82 


DiWdends,  Deposits  and  AVithdrawals 


Date 
Dividends  Feb.,        1942 

Aug.,        1943 

No.   of   deposits     15,679   . 

Total 

No.    of    withdrawals    9,180     . 

Net   increase    .... 


%  Amount 

1  $100,289  27 

1  100,733  97 

.  1,476,903   61 

.    $1,677,915   85 
1,505,535   76 

$173,390  09 


Accounts 


October   31,  1941   . 
Added     . 

No. 

10,953 

946 

Average  Sise 
$937  00 
/ 

Closed     . 

_  11,899 
962 

October     31,     1942 

10,937 

$954  13 

Real   estate 
Personal 


Average  Avcraqe 

No.    Rate  %  Sice 

793       4   76     $  6,234   39 

51        4  71     $  898  31 


All  loans  under  $3,000  270  Total  $375,997  30 
R.E.L.  made  during  yr.  40  Total  $359,714  00 
Bonds,    stocks,    etc. — Average    rate,    2.83%. 


Board  of  Investment. 
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SPRINGFIELD  —  SPRINGFIELD  FIVE  CENTS  SAVINGS  BANK 

Incorporated  April  27,  1854.     Number  of  corporators,  49 

EUery  L.  Vogel,  President  Earl  H.  Paine,  Treasurer 

Theodore  B.  Winterly-     p-..  Frederick  C.  Ober         \  4  ,„■,/„„/  Treaxiirt^s 

Ralph  W.  Ellis  /  ^^ce-t^resiaeiUs  Bernard  H.  ]McMahon/-^**"'""'  •'  '^«"^'^^« 

Ralph  S.  Spooner,  Clerk  of  the  Corporation 

Board  of  Trustees:  Ne.stor  Brownt,  H.  H.  Caswell*,  Brewer  Corcoran*,  R.  W.  Crowell*,  P.  T.  Edrop,  R.  W. 
Ellis,  Dwight  Gilmore,  W.  H.  Haskins,  A.  H.  Hovej't,  Edward  Kronvall*,  J.  F.  Lvons,  R.  C.  Munroet, 
M.  G.  Newcomb,  E.  H.  Paine,  E.E.  Silver,  Jr.,  R.  S.  Spooner,  E.  L.  Vogel*,  F.  W.Williams,  T.  B.  Winter. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January  20  and  July  20. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 

Income  and  Expenses  for  the  Tear 

Assets 

United    States    Government   securi- 
ties   and    fully    guaranteed    obli- 
gations         ..... 

Other     public     funds,     bonds     and 
notes    ...... 

Railroad   bonds    and   notes 

Telephone    company    bonds    . 

Gas,    electric    and    water   company 
bonds            ..... 

Bank   and   trust   company   stocks    . 

Loans    on    real    estate     (less    $900 
due   thereon)        .... 

$16,373,696 

10,000 
574,649 
148,000 

197,500 
238,628 

8,213.320 

1,825 

108,504 

200.000 

4,500 

1,274,675 

8,836 

35,248 
51,818 

683,403 

87,442 

8 

98 

00 
75 
00 

00 
50 

14 
88 
62 
00 
00 

OS 

02 

44 
95 

84 
03 
00 

Cost  per  $1,000 
of  Assets 
Salaries           .          .           578,403   55                    $2  78 
Rent       .          .          .             12,000  00                           43 
Advertising    .          .               2,978  14                           10 
Other     expense     .             30,399  02                       1   OS 

Total            .          .         $123,780  71 
State    tax        .          .               7,743  88 

$4  39 
27 

Total  .          .          .         $131,524   59 

$4  66 

Gross    income         .         $811,268   50 

Loans   relating  to   real   estate 
Loans   on  personal   security   . 
Bank  building   (est.  vol.,  $300,000) 
Furniture  and  fixtures  . 
Real    estate    by    foreclosure,    etc., 

(assessed  value,  $1,013,350) 
Taxes,     insurance,     etc.,     paid     on 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.   ..... 

Dividends,  Deposits  and  Withdrawals 

Date             % 
Dividends                Jan..        1942        1 
July,        1942        1 
No.  of  deposits  77,990    . 

Total 

No.    of   withdrawals    46,522     . 

Net   increase  ..... 

Amount 

$241,698  93 

244,814  34 

5,930,570  81 

$6,417,084  08 
5,152,250  03 

Deposit    Insurance    Fund 

Due    from    banks    and    trust    com- 

$1,264,834 05 

panies           ..... 

Other  assets 

Accounts 

No. 
October   31,   1941   .                    36,038 
Added     .          .          .                      4,450 

Total    Assets 

$28,212,048 

23 

Average  Siae 
$691  42 

$26,182,092 
443,006 

1,000,000 

341,890 

221,172 

4,050 

16,998 

2,838 

38 
00 

00 

94 

00 
00 
51 
40 

Liabilities 

Deposits 

Christmas  and  other   club  deposits 
Surplus: — 

40,488 
Closed    .          .          .                      3,646 

October     31,     1942                   36,842 

$710  66 

a.     Guaranty     fund     (3.75%     of 
deposits) 

b.     Profit    and    loss    (1.28%    of 
deposits) 

Loans                                       , 

Interest,    rents,    etc.,    less    current 

expenses    and    taxes    . 
Series  E   Bond  Account 
Mortgagors   payments — not  applied 

A7ferar 
No.    Kate 
Real    estate    .          .          .1,861        4   16 
I'lMson.-il         .          .          .    201        4  05 

<•        Average 
%            Sise 
$     4,413  39 
$         539  82 

Other    liabilities      .... 

All   loans  under  $3,000  1,298     Total  $2,146,378  39 
R.E.L.  made  during  yr.       52     Total     $215,750  00 
lionds,    stocks,    etc. — Average    rate,    2.61%. 

Total     l.iiil>iliticH    . 

!P28,312,048 

23 

'  Board  of  Investment. 
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Incorporated  June  10,  1827.     Nvmibcr  of  corporators,  77 
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Alfred  II.  Ha8tini;s,  President 
Riohard  A.  Booth,  Treasurer 
Alfred  Leeds,  Clerk  of  the  Corporation 


Sheldon  F.  Allen  | 

Robert  S   Thayer  .     .  ,     ,  ,_ 

William  if.  Smith.  2nd  f^"''"'""'  rreasurers 
Alfred  ]•;.  Rowley  J 

fioard  of  Trustees:  E.  A.  Carter*,  A.  H.  Chapin,  W.  B.  Cnittenden,  L.  W.  Doherty,  P.  O.  Dorrt,  H.  A.  Field*, 
A.  H.  TIastinKS*,  Herman  Isenberg,  F.  M.  Jones*,  J.  H.  Jones,  Alfred  Leeds,  G.  D.  Prattti  E.  J.  Ruxton, 
J.  Y.  Scott,  S.  W.  Stevens,  E.  H.  Thomson*,  H.  D.  Viningt- 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  ]  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Coiiditioii,  Oet* 

bei-  31,   I!)42 

Income  and  Kxpenses  for  the  Year 

Assets 

United   States   Government   securi- 
ties   and    fully    guaranteed    obli- 
gations         .          .          .          .          . 

Other     public     funds,     bonds     and 
notes    ...... 

Railroad  bonds  and  notes 

Street   railway    bonds 

Boston  Terminal   Co.  bonds   . 

Telephone    company    bonds    . 

Gas,    electric    and    water    company 
bonds  ...... 

Bank   and   trust   company   stocks    . 

$26,467,578   23 

58,600   00 

3,206,377  70 

91,000  00 

42,800   00 

349,000   00 

1,847,055  50 
861,949  06 
104,037  62 

19,444,885   60 

1,006   50 

496,453  16 

375,000  00 

970,226   54 

12,506   14 

80,369  79 
129,957   77 

722,079  14 
236,925   67 

Cost  per  $1,000 
of  Assets 
Salaries           .          .         $154,494   71                    $2  78 
Rent       .          .          .             22,000  00                           40 
Advertising    .          .             17,725   40                           32 
Other     expense      .             44,804  56                           81 

Total            .          .         $239,024  67 
State    tax       .          .             11,860   36 

$4   31 
21 

Total            .          .         $250,885  03 

$4   52 

Gross    income        .      $2,018,428   29 

Securities    acquired    for    debts 
Loans    on    real    estate    (less    $216,- 

Dividends,  Deijosits  and  AVithdrawals 

830  due  thereon) 
Loans  relating  to  real  estate  . 
Loans   on   personal   security    . 
Bank  building   (est.  val.,  $.',00,000) 

Date              % 
Dividends                Jan.,        1942        1 
July,       1942        1 
No.   of   deposits   79,231     . 

Total 

No.    of    withdrawals  54,294 

Net   increase    ..... 

Amount 

$467,172   35 

466,910   57 

7,625,626   61 

{assessed   value,    $1,260,100) 
Taxes,     insurance,     etc.,     paid     on 
mortgaged  properties  . 

$8,559,709   53 
7,637,380  22 

Due  from  Mutual  Savings  Centra' 
Fund  Inc.   .... 

$922,339   31 

Deposit  Insurance  Fund 
Due    from    banks    and    trust    com- 
panies          .... 

Accounts 

Cash  and  cash  items 

No. 
October  31,   1941   .                  -58,451 
Added     .          .          .                      4,885 

Average  Size 

Total     Assets 

.$55,497,868  42 

$820  04 

$48,854,755   85 
284,688   00 

3,657,000   00 

2,125,383   05 

538,754   08 

2,070  33 

32,122   88 

3,094  23 

labilities 

Deposits           .... 
Christmas   and   other   club   deposits 
Surplus : — 
•  o.     Guaranty    fund     (7..'iJi%     oj 

63,336 

Closed     ...                      4,574 

October     31,     1942                     58,762 

$831   40 

deposits) 
b.     Profit    and    loss     (.',.32%    oj 

deposits) 
Interest,    less    current   expenses 
Discounts    unearned 
Mortgagors  payments — not   appliei 

lioans 

Aver  a 

No.    Rate 

Real   estate    .          .          .4,416        4   46 

Personal          .          .          .     266        3   53 

All  loans  under  $3,000  3,212     Total 
R.E.L.  made  during  yr.     428     Total 
Bonds,   stocks,  etc. — Average   rate,   i 

Tc         Averaqc 
%             Size 
$      4,403   28 
$      1,866   36 

Other     liabilities     . 

$5,180,080   01 
$l,-974,323   09 
.01%. 

Total    Liabilities    . 

$55,497,868  43 

Board  of  Investm'ent. 
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STONEHAM  —  STONEHAM  FIVE  CENTS  SAVINGS  BANK 

Incorporated  March  28,  1855.     Number  of  corporators,  46 


Herman  W.  Parker,  President 

George  G.  Graham,  Clerk  of  the  Corporation 


A.  Raymond  Waterhouse,  Treasurer 

Fred  E.  Nickerson,  Jr.,  Assistant  Treasurer 


Board  of  Trustees:  Charles  Baldwin,  G.  E.  BeU,  F.  S.  Blanchard*,  G.  A.  Frost*,  G.  G.  Grahamt,  F.  P.  Hanford, 
Luther  Hill*,  E.  C.  Hunt,  J.  A.  McDonough,  G.  E.  Merrifield*,  F.  E.  Nickerson,  Jr.,  H.  W.  Parker*, 
T.  A.  Pettengill.  H.  L.  Plummer,  G.  G.  Taylort,  A.  R.  Waterhouse,  J.  T.  Whittemoret,  E.  L.  Young. 
(One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  5  and  November  5. 

Business  hours:  8.30  a.m.  to  2.30  p.m.;  Wednesdays  8.30  a.m.  to  12.30  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 


Statement  of  Condition,  Octob 

er  31,   1942 

Income  and  Expenses  for  the  Tear 

Assets 

United    States   Government    securi- 
ties   and    fully    guaranteed    obli- 
gations         ..... 

Railroad  bonds  and  notes 

Street    railway    bonds    . 

Boston   Terminal   Co.  bonds   . 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  ...... 

Bank   and   trust   company   stocks    . 

Securities  acquired  for  debts  . 

Loans  on  real  estate  (less  $1,238.63 

$656,650  00 

183.515   00 

21,000   00 

22,000   00 

25,000  00 

114,187   50 

197,183   20 

20,261    50 

1,086,824   42 

16,927  09 

45,500  00 

7,000  00 

57,741   27 

1.639  27 

2,400   40 
5,555  96 

81,99'9   93 
17,638  38 

Cost  per  $1,000 
of  Assets 
Salaries           .          .             $9,790   97                    S3  82 
Rent        .          .          .               3,600  00                       1   40 
Advertising     .          .                  580  24                           23 
Other     expense       .               4.124  34                       1   61 

Total            .          .           $18,095   55 
State    tax        .          .               2,288   43 

$7  06 
89 

Total            .          .           $20,383  98 

$7   95 

Gross     income          .         Sl00,847   10 

due     thereon)       .... 
Loans   on  personal   security   . 

Dividends,   Deposits  and   Withdrawals 

Bank  building  {est.  val.,  $52,500) 

Furniture  and  fixtures   . 

Real    estate     by     foreclosure     (as- 
sessed  value,    $60,325) 

Taxes,     insurance,     etc.,     paid     on 
mortgaged    properties 

Due  from  Mutual   Savings  Central 
Fund   Inc.   ..... 

Date              % 
Dividends               Nov.,        1941        1 
May,       1942        1 
No.    of    deposits    8,910   . 

Total 

No.    of    withdr.iwals    6,715     . 

Net    increase    ..... 

Amonnt 
$21,089  90 

20,878  OS 
559,722  65 

$601,690  63 
556,161   15 

Deposit    Insurance    Fund 

Due    from    banks    and    trust    com- 

$45,529 48 

panies           ..... 
Cash 

Accounts 

.52,562.023  91 

Total     Assets 

No. 
October   .SI,   1941    .                       5,289 
Added     ...                         481 

Average  Size 

$2,265,313  53 
30,510   75 

157,173   00 

67,219  56 

40,717  95 
431  25 
550  03 
107  85 

$419  70 

Liabilities 

Deposits           ..... 

5,770 
Clo.sed     .          .          .                         578 

Christmas   and  other   clul)   deposits 
Surplus: — 

October     31.     1942                      5.192 

$436  30 

a.     Guaranty     fund     ((1.8.5%     of 

h.     Profit    and    loss     (3. .03%    of 

liOans 

deposits) 
Interest,    rents,    etc.,    less    current 

expenses    and   taxes    . 
Series    E    Bond    Account 
Mortgagors  payments-   not   .ipplied 

Averac, 
No.    Rate 
Real    estate    .                    .412        5   44 
Personal                   .          .       24        5   62 

.Ml    l(.aiw    n.iik-r    $3,000     :{00       Tot.i 
K.K.L.    made   during   yr.     56      Total 
Bonds,    slocks,    clc.    -.\veragc    rate, 

e        Averatic 
%            Size 
$     2,S37  92 
$         705  30 

Other     liabilities     .... 

$482,015  68 

Twtiil     i,liil>ili(ii-N    . 

$2,r>«2.02:{  !)i 

$149,925   75 
8.19%. 

*  Board  of  Investment. 
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TAUNTON  —  BRISTOL  COUNTY  SAVINGS  BANK 

Incorporated  March  2,  1840.     Number  of  corporatore,  81 


Charles  W.  Davol,  President 

J.  Howard  O'Keefe,  Clerk  of  the  Corporation 


Cheater  E.  Walker,  Treasurer 

Henry  8.  Hastings,  Assistant  Treasurer 


Board  of  Trustees:  Humphrey  Barkerf,  M.  T.  Barker*,  R.  F.  Brooks,  Jr.*,  C.  W.  Davol*,  F.  B.  Fox*,  A.  B. 
Nichols,  Jr.,  J.  H.  O'Keefe,  W.  R.  Parkf,  W.  R.  Reed,  J.  D.  Robertson.  G.  W.  Seeleyf,  A.  M.  Walker*, 
C.  E.  Walker,  R.  C.  Witherell. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and  October  1. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  (Condition,  October  31.  1943 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations ..... 

Other  public  funds,  bonds  and 
notes    .... 

Railroad    bonds    and    notes 

Street    railway    bonds     . 

Boston  Terminal   Co.   bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank   and   trust   company   stocks    . 

Securities    acquired    for    debts 

Loans  on  real  estate  (Less  $388.35 
due  thereon)        .... 

Loans   on   personal    security   . 

Bank  building   (est.   val.,  $50,000) 

Furniture  and  fixtures   . 

Real  estate  by  foreclosure,  etc. 
(assessed    value,    $673,530) 

Taxes,  insurance,  etc.,  p2.id  on 
mortgaged    properties 

Due  from  Mutual  Savings  Central 
Fund  Inc.   ..... 

Deposit    Insurance    Fund 

Due  from  banks  and  trust  com- 
panies   

Cash   and    cash   items    . 


$3,716,669  03 

178,000   00 

725,118  73 

15,000  00 

30,000   00 

39,745  00 

618,500  00 

440,290  03 

77,593   75 

4,076,246   46 

115,863   50 

34,601  09 

5,850  86 

894,836  73 


19,245  69 
29,137  37 


65,338  91 
32,953   10 


Income  and  Kxpenses  for  the  Year 


Total    Assets 


Liabilities 

Deposits  ..... 

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty    fund     (7.82%     of 

deposits) 

b.  Profit    and    loss     (2.17%    of 

deposits) 
Interest,    less   current   expenses 
Discounts    unearned 
Mortgagors  payments — not  applied 
Other     liabilities     .... 

Total  Liiabilities    . 


.1tll,115,030  93 


),931,443  15 
136,269  00 


787,648   00 

218,137  57 

27,053  03 

6,934  77 

6,677  41 

878  00 

.$11,115,030  92 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State    tax 

Total 

Gross    income 


$37,051   68 

800  00 

1,543  76 

17,668   15 

$57,062   59 
4,806  01 

$61,868  60 

$344,774   73 


Cost  per  $1,000 
of  Assets 

$3  33 

07 

14 

1  59 


$5  13 
43 


$5  56 


Dividends,  Deposits  and  Withdrawals 


Date 
Dividends  April,     1942 

Oct.,        1942 
No,  of  deposits  15,142     . 

Total 

No.  of  withdrawals   11,889 

Net  decrease  .... 


%  Amount 

1  $95,455  29 

1  95,663   73 

.  1,474,376  27 

.    $1,665,394  29 
.       1,695,882  93 

$30,488  64 


Acconnts 


October  31.  1941 
Added    . 


Closed    . 

October    31,    1942 


No.      Average  Size 
13,277  $750  31 

1,101 


14,378 
1,356 


13,122 


$756  85 


Average 
No.    Rate  % 

Average 
Size 

577       3  94     $ 

7,064  55 

17       3  21     $ 

6,S15  50 

Real   estate 
Personal 


All  loans  under  $3,000  353  Total  $455,374  14 
R.E.L.  made  during  yr.  63  Total  $338,280  00 
Bonds,    stocks,    etc. — Average    rate,    2.90%. 


Board  of  Investment. 


t  Auditing  Conunittee. 
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TAUNTON  —  TAUNTON  SAVINGS  BANK 

Incorporated  February  9,  1869.     Number  of  corporators,  73 


Frank  L.  Tinkham,  President 

Gordon  A.  Miller,  Clerk  of  the  Corporation 


Reuben  W.  Chase,  Treasurer 

Clayton  L.  Reynolds,  Assistant  Treasurer 


Board  of  Difectors :  Mark  Anthony*t,  F.  E.  Austin,  W.  H.  Barker,  F.  J.  Bassett*,  W.  R.  Baylies,  J.  E.  Bostock, 
H.  W.  George*,  R.  L.  Havward,  William  Hughes,  E.  R.  McCormick,  W.  A.  Merrillf,  E.  B.  Noyes,  C.  S. 
Parker*,  W.  G.  Powers,  \V.  E.  Pratt,  W.  F.  Preston,  W.  H.  Reed,  P.  B.  Reid,  M.  A.  Rhodes*,  E.  J.  Sul- 
livan, F.  L.  Tinkham*,  Richard  Wastcoat,  G.  L.  W'hitef,  H.  L.  White*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  second  Monday 
of  January  and  July.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,   October  31.   1942 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations        .  .  .  .  . 

Other  public  funds,  bonds  and 
notes  ..... 

Railroad  bonds  and  notes 

Street    railway    bonds    . 

Telephone    company    bonds     . 

Gas,  electric  and  water  company 
bonds  ..... 

Bank   and   trust   company    stocks    . 

Securities    acquired    for    debts 

Loans  on  real  estate  (less  $900 
due    thereon)  .  .  .  . 

Loans   on   personal    security   . 

Bank   building    (est.   vol.,   $75,000) 

Real  estate  by  foreclosure,  etc. 
(assessed    value,    ?//30,.'///6) 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund   Inc.   .... 

Deposit  Insurance   Fund 

Due  from  banks  and  trust  com 
panics  .... 

Cash    and    cash    items 

Total     Assets 


?5, 46(5, 104  56 

443,623  9'7 

3.50,9.57  42 

28,452  52 

212,377  50 

519,710  50 

31,057  99 

5,040  00 

2,061.956  19 

47,132  00 

50,000  00 

362,249  66 


13,420  78 
21,239  12 


445,077  16 
37,867  42 


$10,104,107  5!) 


Liabilities 

Deposits $8,710,527  39 

Christmas   and   other   club   dcjjosits  159,393  50 
Surplus: — 

a.  Guaranty     fund     (7.3;)'/,,     of 

deposits)            .          .  655,320  43 

b.  Profit    and    loss     (5.55%    of 

deposits)                      .          .  4!t2.5(i3  00 

Interest,  etc.,  less  current  expenses  7(i,965  77 

Discounts    unearned          .          .          .  5,403  SO 

Series    E    Bond    Account          .          .  1,012  50 

Mortgagors  payments—  not    .-ii)i)lied  2,84ft  07 

Other    liabilities       ....  76  13 


Total     Maliilitit-s 


!f  KM  01. 1 07    .~>!) 


Income  and  Expenses  for  the  Tear 

Cost  per  $1,000 
of  Assets 
Salaries  .  .  $25,928  95  $2   57 

Rent        .  .  .  4. 813   69  48 

Advertising     .  .  109   23  01 

Other     expense      .  8,503  46  84 

Total 
State    tax 

Total 

Gross    income 


B9.3o5   33 
1,139   10 


$40,494    43 


$3   !H) 
11 


$4   01 


$318,727  52 


Uividends,  Deposits  and  Withdrawals 

Date  7c         Amount 

Dividends                 Jan..        1942  1            $84,021   51 

July.        1942  1             83.580   50 

No.   of   deposits     17,587   .          .  .       1,433.055   74 


Total    .... 
No.    of   withdrawals     12,453 


Net    increase 


$1,600,657   75 
1.556.940  20 


$43,717   55 


October    31,    1!»41 
Added     . 


Closed     .  . 

October     31.      194S 


No.      Average  Sice 
14.305  605   86 

1,252 


15,557 
1,334 


$612   43 


K<:il    csl.iti 
I'lrsoiial 


Average  .-izwrogc 

No.    Rate  %  Sise 

569        5  05     $  3,628  83 

15       2   IS     $  3.142   13 


All  loans  uiuUr  So.UdU  266  Total  $486,665  39 
K.K.I..  ni.ule  durinj;  yr.  62  I'otal  $290,480  00 
I'.nn.l-.     >luck-.     <-1c.      Avl■^;l^;^■     rate.     3.02%. 


*  Board  of    Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 

TURNERS  FALLS  —  CROCKER  INSTITUTION  FOR  SAVINGS 

Incorporated  April  3,  18G9.     Number  of  corporators,  28 
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Albert  R.  Smith,  President 
James  A.  Gunn,  Vice-President 


Norman  P.  Farwell,  Treasurer 

WilliMin  H.  Wood,  Clerk  of  the  Corporation 


Board  of  Trustees:  F.  C.  Abercrombie,  N.  P.  Farwell*,  J.  A.  Gunn*,  M.  .J.  Haigis,  E.  E.  Koch,  Gottlieb 
Koch*t,  A.  M.  Lawrence,  A.  F.  Martineau,  F.  H.  Montague,  W.  L.  Salmont,  A.  R.  Smith,  J.  N.  Starbuck, 
W.  M.  Stebbins,  M.  E.  Sullivan,  W.  H.  Woodf. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 


Statement  of  Condition,  October  31,   1942 


Assets 

United  States  Government  securi 
ties  and  fully  guaranteed  obli 
gations  .... 

Railroad  bonds  and  notes 

Street   railway   bonds 

Bank   and   trust   company    stocks 

Securities    acquired    for    debts 

Loans   on    real   estate 

Loans    on   personal   security   . 

Bank  building    (est.   vol.,   $57,000) 

Furniture  and  fixtures   . 

Real  estate  by  foreclosure,  etc 
(assessed  value,   $224,850) 

Taxes,  insurance  etc.,  paid  or 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc.   .... 

Deposit   Insurance   Fund 

Due  from  banks  and  trust  com 
panics  .... 

Cash  and  cash  items 

Total    Assets 


$1,422,973   19 

235,527  73 

1,000  00 

108,958   25 

39,800  00 

3, 327, 925   18 

17,876   00 

40,000  00 

4,000   00 

217,369   50 

3,855   39 

6,803   96 
16,080  42 

116,835   49 
10,480  94 

$4,569,485  05 


Liiabilities 

Deposits  ..... 

Surplus: — 

a.  Guaranty     fund     (7.49%     of 

deposits) 

b.  Profit    and    loss     {2.9i%     of 

deposits) 
Interest,       etc.,       less       current 

expenses   and  taxes 
Mortgagors   payments — not  applied 

Total   Liabilities    . 


$4,117,3;- 


99 


308,745   72 
121,433  65 


21,297   12 
653  57 


$4,569,485  05 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising     . 
Other     expense 

Total 
State    tax 

Total 

Gross    income 


Cost  per  $1,000 

of  Assets 

$13,054   00  $2   85 

2,000  00  44 

353   03  08 

4,855   85  1   06 


$30,362  87 
489  81 


$30,753   68 


^158,713   62 


$4   43 
11 


$4   54 


Dividends,  Deposits  and  Withdrawals 


Date 
Dividends  Jan.,       1942 

July,        1943 
No.    of    deposits    7,767   . 

Total    ..... 
No.    of    withdrawals    4,868     . 

Net   increase    .... 


Amount 
$39,958   37 

39,896   90 
495,616   46 


$575,471   73 
539,068  86 


$46,403  87 


October  31,   1941 
Added     . 


Closed     . 

October     31,     1942 


No.      Average  Size 
5,763  $706   53 

363 


6,135 
335 


$711   13 


lioans 


Real    estate    . 
Personal 


Average 
No.    Rate  % 
388       4   17     $ 
46       5  10     $ 


Average 

Size 
5,999  80 

388  61 


All  loans  under  $3,000  310  Total  $316,040  50 
R.E.L.  made  during  yr.  5  Total  $  57,300  00 
Bonds,   stocks,   etc. — Average   rate,   3.84%. 


Board  of  Investment. 


t  Auditing  Committee. 
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UXBRIDGE  —  UXBRIDGE  SAVINGS  BANRi 
Branch  Office:  Main  Street,  East  Douglas 

Incorporated  June  3,  1870.     Number  of  corporators,  54 


Frank  .1.  Hamilton,  President 

Charles  E.  Cook,  Clerk  of  the  Corporation 


G.  -\rthur  Small,  Treasurer 
'Eva  G.  Salmon,  Assistant  Treasurer 


Board  of  Trustees:  R.  H.  Alton,  E.  D.  Brady,  F.  P.  Brady,  H.  C.  Bridgesf,  W.  G.  Brown,  W.  R.  Carrick,  W.  B. 
Cha.se,  C.  E.  Cookf,  J.  A.  Gillis*,  M.  L.  Griswold*,  F.  J.  Hamilton*,  J.  W.  Ledbury,  G.  T.  Littlef,  C.  E.  W. 
Matthews*  E.  R.  Newell*,  S.  R.  Scott,  G.  A.  Small,  J.  E.  Tancrell,  J.  A.  B.  Taylor,  H.  J.  Walter,  S.  H. 
Wheelock. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  Januarj'  5  and  July  5. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.     Branch  office:  Thursdays,  4  to  5  p.m. 


Statement  of  Condition,  October  31,  1942 

Income  and  Expenses  for  the  Year 

Assets 

United    States    Government   securi- 
ties   and    fully    guaranteed    obli- 
gations         ..... 

Other     public     funds,     bonds     and 
notes    ...... 

Railroad  bonds  and  notes 

Boston   Terminal    Co.   bonds    . 

Telephone   company    bonds 

Gas,    electric    and    water    company 
bonds  ...... 

Bank  and   trust   company   stocks     . 

Loans  on  real  estate  (less  $2,490.04 

$1,448,575 

16,000 

393,124 

10,000 

95,000 

333,000 
231,922 

2,290,608 

512 

28,575 

42,500 

42,091 

3,228 

4,970 

8,208 

171,507 
13,421 

62 

00 
16 

00 
00 

00 
00 

94 
30 

OS 
00 

87 

51 

70 
19 

54 
54 

Cost  per  $1,000 
of  Assets 
Salaries            .          .            $16,642   96                      $3   24 
Rent        ...               1,700  00                           33 
Advertising     .          .                2,236   72                             44 
Other     expense       .               7,051   99                       1   37 

Total            .          .           $27,631   67 
State    tax        .          .               4,194  36 

$5   3S 

82 

Total            .          .           $31,826  03 

$6  20 

Gross     income          .         $197,496   14 

due   thereon)    .... 
Loans  relating  to  real  estate  . 
Loans   on   personal   security     . 
Bank   building   (est.   val.,   $50,060) 
Real  estate  by  foreclosure  (assessed 

value,  $.',1,800)    .... 
Taxes,     insurance,     etc.,     paid     on 

mortgaged  properties  . 
Due  from  Mutual   Savings  Central 

Fund    Inc.    ..... 

Dividends,   Deposits  and  Withdrawals 

Date              % 

Dividends                Jan.,        1942        iVi 

July,        1942        114 

No.     of    deposits     9,736   . 

Total 

No.    of    withdrawals     4,924 

Net    increase    ...... 

Amount 
$52,639   94 

53,170  93 
757,884   00 

$863,694   87 
652,794   93 

Deposit    Insurance    Fund 

$210,899  94 

panics           ..... 
Cash 

.Accounts 

)(;.5,133,246 

45 

Total     Assets 

Xo. 
October   31.    1941    .                       6,030 
Adde<i     .                    .                         452 

Average  Sice 

$4,544,004 
99,611 

258,025 

173,054 

47,906 

118 

18 

10,507 

20 
75 

00 

3S 

82 
00 
75 
55 

$718   59 

Uabilities 

Deposits           ..... 
Christmas   and  other  club   deposits 
.Surplus:-  - 

6,482 

Closed     ...                         440 

Ocloher     :-!l,     1042                       6.042 

$752  07 

a.  Guaranty     fund      (USth't,.      of 

deposits) 

b.  Profit     and     loss     (.17.?%.     of 

L/Oaus 

deposits) 
Interest,  less  current  expenses  .md 
taxes   ...... 

Discounts   unearned 
.Series    K    Bond    -Vccouut 

Averatit 
No.    Rate  7 
Real    estate    .          .          .     ^59       ,">   0(i 
Pcr.sonal                                    38        4   3.s 

All    luan>    nnilcr    $;<.IMm     ,^)l)9       Total 
R.K.I..   made  (hiriiiij    \  r.      79       Tot.il 
Honds.     slocks,    tic.      .\vcra>;e    rale. 

.■Ji'(')-<jf;c 
Sice 
$      3.017   9S 
$         865   91 

Mnrtg.igors   i>ayment>      ikjI    npiilicd 

$737,900   03 

Total    IJiihilltifH    . 

!)!.''.,  I  :i3.i4(i 

45 

$22.5,550   00 

.*  For  statement  of   Life   Insurance  Department,  .see  index. 
Roard  of  Investtjient.  t  .^uditinR  Committee. 
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WAKEFIELD  — WAKEFIELD  SAVINGS  BANK 
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Incorporated  May  20,  1869.     Number  of  corporators,  4!) 


Arthur  Ty.  Evans,  President 
Harlow  11.  Hovey,  Treasurer 


Franees  A.  Mansfield  1   .     .  „, 

A.  Maurice  Anderson/^-"''''""'  Treasure;, 
Eden  K.  Bowser,  Clerk  of  the  Corporation 

Board  of  Trustees:  W.  O.  Abbottt,  G.  K.  Blnir,  E.  K.  Bowser,    E.  M.  BridKC,    R.  W.  Butters,    A.  K.  Comins, 

A.  L.  Evans*t,    A.  L.  Gardner*,    H.  N.  Goodspeed,   H.  H.  Hovev,    H.  A.  Jones*,    N.  C.  Loudt,    A.  S. 

North*,  E.  N.  Pike,  .1.  I.  Preston,  J.  J.  Round,  H.  J.  Skinner,  H.  M.  Tattle,  J.  F.  White,  .1.  T.  Whitney, 

E.  G.  WiUard. 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  on  or  before  the 

fifteenth  day  of  February  and  August.     Business  hours:  8.30  a.m.  to  2.30  p.m.;  Wednesdays,  8.30  a.m. 

to  12.30  p.m.;  Saturdays,  8.30  a.m.  to  12  m.;  also  Mondays  and  the  first  business  day  of  each  month,  7 

to  S  p.m. 


Statement  of  Condition,  October  31,  1942 

Income  and 

Expenses  for  the  Year 

Assets 

United    States    Government   securi- 
ties   and    fully    guaranteed    obli- 
gations         .          .          . 

Other     public     funds,     bonds     and 

$3,044,238 

S,000 

381,000 

15,000 

970 

183,784 

10«,700 

13,130 

2,190,079 

562 

18,761 

54,400 

5,590 

232,248 

24,751 

7,357 

12,458 

112,187 

47,226 

143 

13 

00 
00 
00 
00 

00 
00 
00 

00 
00 
00 
00 
00 

37 

13 

88 
58 

61 
22 
00 

Salaries 
Rent 

Advertising     . 
Other     expense 

Total 
State    tax 

Total 

Gross    income 

$15,897   00 

3,960   00 

884   90 

8,754   27 

Cost  per  $1,000 
of  Assets 

$2   40 

61 

14 

1   35 

notes    ...... 

Railroad    bonds    and    notes 
Street    railway    bonds 

$29,496   17 
574   06 

$4   56 
09 

Telephone  company  bonds 
Gas,    electric    and    water    company 

$30,070  23 

$4   65 

bonds.          ..... 

Bank  and  trust  company   stocks      . 

$231,219  78 

Securities   acquired    for   debts 
Loans    on    real    estate     (less  ,$400 

due   thereon)        .... 

Dividends,  Deposits  and  Withdrawals 

Loans  relating  to  real  estate  . 
I^oans   on   personal    security    . 
Bank  building   (est.  vol..   $75,000) 
Furniture   and  fixtures   . 
Real     estate     by     foreclosure,     etc. 

Dividends                 Fe 

Au 

No.  of  deposits  16,7 

Total    . 
No.   of   withdrawals 

Net    increase    . 

Date              % 
b.,        1942        1 
g.,        1942        1 
36     . 

13,504      . 

Amount 
$53,182   30 
54,054  07 
1,217,395   34 

(assessed   value,   $221,575) 
Taxes,     insurance,     etc.,     paid     or. 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.   ..... 

Deposit    Insurance    Fund 

Due    from    banks    and    trust    com- 

$1,324,631  71 
1,094,231   99 

$230,399   72 

panies           ..... 

Accounts 

Other   assets   ..... 

October  31,   1941   . 
Added     . 

Closed     ... 
October     31,     1942 

No. 

10,250 

911 

Average  Size 
$539  87 

Total     Assets 

.1:6,460,586  92 

LiabUities 

Deposits           ..... 

$5,764,126 
30,223 

430,000 

175,873 

45,300 

2.718 

12,326 

18 

10 
50 

00 

54 

23 
75 
34 
46 

11,161 
965 

Christmas   and   other  club   deposits 
Surplus: — 

10,196 

$565   33 

a.   Guaranty     fund      (742%     of 
deposits) 

h.   Profit     and    loss     (3.0S%     of 
deposits) 

Interest,     etc.,     less     current     ex- 
penses          ..... 

Series   E    Bond    Account 

Mortgagors   payments — not  applied 

Other    liabilities      .... 

lioans 

Averac, 
No.    Rate 
Real    estate    .          .          .     809       5   44 
Personal          .          .          .31        4   45 

All  loans   under   $3,000    568      Total 
R.E.L.   made  during  yr.     45      Total 
Bonds,    stocks,    etc. — Average    rate, 

re        Az'erage 
%             Sise 
$     2,707   14 
$         605   19 

$942,223   00 
$136,748  24 
3.02%. 

Total   Liabilities    . 

$6,46»,586 

92 

1 

''  Board  of  Inve.stment. 


t  Auditing  Committee. 


166 


P.D.  8,  Part  I. 


WALTHAM  —  WALTHAM  SAVINGS  BANKi 

Incorporated  March  19,  1853.     Nmnber  of  corporators,  94 


Charles  F.  Allen,  President 
William  B.  Comstoek,  Treasurer 


Arthur  H.Paul       \^^.     ^ 
Benjamin  F.  Wood/^»««  Treasurers 


3.  Frederick  Remmel,  Clerk  of  the  Corporation 

Board  of  Trustees:  C.F.Allen*,  P.  W.Bartel*t,  Ball  Bartlettt,  H.F.  Beal*,  W.  B.  Comstoek,  B.H.Dickson,  Jr." 
A.  J.  Doherty,  A.  V.  Mosher*.  W.  H.  Nichols,  J.  H.  O'Neill,  C.  W.  Potter*,  J.  F.  Remmelt,  B.  F.  Wood' 
Gleason  Wood.     (One  vacancy.) 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  April  10  and  October  10. 
Business  hours:  8.30  a.m.  to  2.30  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United    States   Government   securi 

ties    and    fully    guaranteed    obi 

gations  .... 

Other     public     funds,     bonds     and 

notes   ..... 
Railroad  bonds  and  notes 
Boston   Terminal   Co.  bonds  . 
Telephone    company   bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank    and    trust   company    stocks 
Loans  on  real  estate  (less  $4,364.2 

due   thereon) 
Loans   on   personal    security   . 
Bank  building  (est.  val.,  $105,300) 
Real     estate    by    foreclosure,    etc 

(assessed   value,    $306,975) 
Taxes,     insurance,     etc.,     paid     on 

mortgaged    properties 
Due  from  Mutual  Savings  Central 

Fund    Inc.  ... 

Deposit    Insurance    Fund 
Due    from    banks    and    trust    com 

panies  .... 

Cash    and    cash    items     . 
Other    assets 


$3,603,807  29 

8,000  00 

1,094  050  13 

20,400  00 

125,000  00 

396,716  25 

535,674  26 

5,175.960  55 

67,581  48 

58,000  00 

231.345  84 

4.180  96 

15,542  27 

20,084  29 

397,237  75 

37,014  27 

1,354  43 


Total     Assets 


.    $11,791,949   77 


lilabillties 

Deposits $10,502,344   72 

Christmas   and   other   club   deposits  59,522   75 

Surplus: — 

a.  Guaranty     fund     (1.51%     of 

deposits)  .  .  793,075   00 

b.  Profit     and     loss     (3.SS%     of 

deposits)  .  .  410,977   98 

Interest    and     rents,     less    current 


expenses      .... 
Mortgagors   payments — not  applied 
Other    liabilities 

Total    Lial>llltieH    . 


18,184   05 

7,823   87 

21   40 

$11,791,949  77 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising     . 
Other     expense 

Total 
State    tax 

Total 

Gross    income 


$34,157   77 

5,000  00 

5,306   77 

13,171   46 

$57,636  OO 
7,102  41 

$64,738   41 


Cost  per  $1,000 
of  Assets 

$2  90 

43 

45 

1   11 


$4   89 
60 


$5   49 


$494,040  94 


Dividends,  Deposits  and  Withdrawals 

Date             %  Amount 

Dividends                April,     1942  1^4  $123,204  60 

Oct.,       1942  1  100,534   19 

No.    of   deposits   23.606    .          .          .  1,912,163  91 


Total    .... 
No.   of   withdrawals   17,907 


Net    increase    . 


$2,135,903   70 
1,854,157  02 


$281,745  68 


Acconnts 


October   31,   1941 
Added    . 


Closed    . 

October     31,     1943 


.Vt).      Averape  Si:e 
15,399  $603   73 

984 


16,383 
1,243 


15,141 


$693  64 


Real   estate    . 
Personal 


Average  Average 

No.    Rate  %  Sixe 

1.292        5  34     $  4,006   18 

.       53        5   03      $  1,375   13 


All  loans  under  $3,000  689  Total  $1 ,130,493  71 
R.E.L.  made  during  yr.  96  Total  $374,866  55 
Bonds,   stocks,   etc. — Average   rate,   3.39%. 


1  For   statement   of    Life    Insurance    Department,   see    index. 
"  Board  of  Investment.  t  Auditing  Conmiattee. 
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WARE     -WARE  SAVINGS  BANK 
Branch  Office:  3  New  Braintrec  Road,  (;ilbcrtvillc 

Iticorporatt'il  Mari/li  5,  l.SSO.      Number  of  (-orporatora,  2'.i 


(Ollicc  vacant),  Prcsi'lerit 
Lronard  H.  Cnnipl.cll,  Trriisiirn- 


William  Ncilson,  ClcrK-  of  Die  Corixirntion 


.I.,lir.  H.  Conkoy  K      .  ,      ,  _, 

Robert  S.  Greenwood/-'^''"'''""'  Treasurers 


H<mril  nf  Trustees:  L.  B.  Campbell,  J.  H.  Conkev,  W.  M.  Hyrlof,  J.  H.  .lolliffef,  •'ohn  MaeLaiirin,  William 
Neilson,  J.  F.  Nield,  Jr.,  M.  E.  Richardsont,  Fulton  Rindge,  J.  T.  Storrs*,  M.  C.  Wood*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.     Branch  office:  Tuesdays,  12  m.  to  2.30  p.m. 


Statement  of  Condition,   Ootol 

ei-  31,   1942 

Tiicoinc  and   Kxpenses  for  the  Year 

Assets 

Salaries           .          .           $28,577 

Cost  per  $1,000 
of  Assets 
TO                      $2   40 

United    States   Government   securi- 

Rent        .          .          .               L767 

02                             15 

tie.s    and    fully    guaranteed    obli- 

Advertising    .          .                  809 

19                             07 

gations          ..... 

$3,862,948 

09 

Other      expense      .             14,836 

65                       1   25 

Other     public     funds,     bonds     and 

notes    ...... 

146,000 

00 

Total            .          .           $45,990 

56                    $3   87 

Railroad  bonds  and  notes 

394,575 

75 

State    tax        .          .               1,918 

63                           16 

Boston  Terminal   Co.   bonds  . 

91,281 

25 

Telephone    company    bonds     . 
Gas,    electric    and    water    company 

11,000 

00 

Total            .          .           $47,909 

19                    $4   03 

bonds             ..... 
Bank  and  trust   company   stocks      . 

250,000 

00 

Gross    income          .         $413,376 

30 

I.oansonreal  estate  (less  $369,726.60 

5,949,768 
869 

38 
52 

due   thereon)         .... 
Loans    relating    to    real    estate 

DlAddends,  Deposits  and 

Withdrawals 

Loans   on   personal   security     . 

128,158 

65 

Date 

%         Amount 

Hank  building   (est.   val.,   $50,000) 

87,000 

00 

Dividends                Jan.,        1942 

\y2     $144,433   87 

Furniture  and   fixtures   . 

1,625 

00 

July,        1942 

114       123,133   62 

Real  estate  by  foreclosure  (assessed 

No.    of   deposits    24,577    . 

.       1,581,601   44 

value.     $32,050) 

34,986 

66 

Taxes,     insurance,     etc..     paid     on 

Total 

.     $1,849,168   93 

mortgaged  properties  . 

3,641 

66 

No.    of   withdrawals   9,201 

.       1,252.950  29 

Due  from  Mutual   Savings  Central 
Fund   Inc.    ..... 

14,188 

63 

Net    increase   .... 

$596,218   64 

Deposit    Insurance    Fund 

22,373 

43 

Due    from    banks    and    trust    com- 
panies .  .  .  .  . 

Cash        ...... 

Other   assets   .  .  .  .  . 

Total     Assets 


306,389   56 

31,826  63 

4  00 

$11,888,846  44 


liiabilities 

Deposits  .... 

Christmas   and   other   club   deposits 
Surplus: — 

a.  Guaranty     fund      (6.6.'i%     of 

deposits) 

b.  Profit     and     loss     (.'/.63%     of 

deposits) 
Interest,    less    current    expenses 
Series    E   Bond   Account 
Mortgagors   payments — not   applied 
Other    liabilities      .... 

Total    IJabilities    . 


$10,440,212  25 
73,073  00 


697,700  00 

485,732  54 

144,441  10 

937  50 

46,631  01 

119  04 

.i;il,888,846  44 


Accounts 


October  31,   1941 
Added     . 


Closed     . 

October     31,     1942 


No.      Average  Size 
12,081  $814   83 

1,527 


13,608 
1,317 


12.291 


$849   42 


Average 
Sice 


Real  estate 
Personal 


Average 

No.    Rate  % 

1,248        4   48      $      4,767   44 

35        4   SO      $      3,661   67 


.Ml  loans  under  $3,000  549  Total  $790,950  55 
R.E.L.  made  during  yr.  388  Total  $1,612,690  62 
Bonds,    stocks,    etc. — Average    rate,    2.89%. 


Board  of   Investment.        (One   vacancy) 


t  Auditing  Committee. 
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WAREHAM  —  THE  WAREHAM  SAVINGS  BANK 
Branch  Office :  Main  Street,  Falmouth 

Incorporated  March  12,  1847.     Number  of  corporators,  57 


Walton  S.  Delano,  President 

Thomas  M.  Crocker,  Clerk  of  the  Corporation 


Edward  A.  Besae,  Treasurer 
Francis  P.  Reed,  Assistant  Treasurer 


Board  of  Trustees:  E.  D.  Atwoodt,  E.  A.  Besse,  E.  C.  Bodfish*  Fletcher  Clark,  T.  M.  Croekert,  B.  E.  Gushing, 
W.  S.  Delano*  A.  E.  Griffin*,  J.  C.  Makepeace*!,  RusseU  Makepeace,  F.  P.  Reed,  B.  E.  Shaw,  G.  H.  Smith. 
R.  D.  Stilhnan,  J.  W.  Whitcomb*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  10  and  July  10 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.  and  6.30  to  8  p.m. 


Statement  of  Condition,  October  31,  1943 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations        ..... 

Other  public  funds,  bonds  and 
notes     ...... 

Railroad  bonds  and  notes 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Loans  on  real  estate  (less  $4,504.81 
due   thereon)        .... 

Loans   on   personal   security    . 

Bank  building  (est.  val.,  $132,920.75) 

Furniture  and  fixtures   . 

Real  estate  by  foreclosure  (assessed 
value,    $3'i5,025) 

Taxes,  insurance,  etc.,  paid  on 
mortgaged    properties 

Due  from  Mutual  Savings  Central 
Fund  Inc.   ..... 

Deposit    Insurance    Fund 

Due  from  banks  and  trust  com- 
panies ..... 

Cash        ...... 

Other   assets   ..... 

Total     Assets 


$4,1.59,775  00 

5,000  00 

152,103  00 

108,000  00 

136,800  00 

3.645,461  91 

37.354  34 

32,500  00 

2,600  00 

343,979  30 

2,183  66 

11,083  26 

13,962  43 

352,358  30 

74,245  35 

1  00 

.^9,077,407  54 


LiabUities 

Deposits  ..... 

Christmas   and   other   club  deposits 
Surplus: — 

a.  Guaranty     fund      (7.39%     of 
deposits) 

h.  Profit    and    loss     (S.86%     of 
deposits) 
Interest,  etc.,  less  current  expenses 
Series    E    Bond    Account 
Other    liabilities      .... 

Totul    Llnblllties    . 


$8,049,451   80 
22,139   UO 


596,600   00 

311,935   55 

91,023   11 

300  00 

2,969  08 

!i»,077.4O7   54 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising     . 
Other     expense 

Total 
State   tax 

Total 

Gross    income 


$28,790   30 

9,000   00 

834  89 

9,957  25 

$48,582   44 
869  04 

$48,951   48 

$358,730   50 


Cost  per  $1,009 
of  Assets 

$3   17 

99 

09 

1   10 


$5  35 
04 


$5  39 


Dividends,  Deposits  and  Withdrawals 


Dividends 

July,        1942 
No.    of   deposits   11,503    . 


Date              %  Amount 

Jan.,        1942        lH  $96,329   57 

114  96,293  32 

.  1,172,238  08 


Total    .... 
No.    of   withdrawals    10,818 


Net    increase   . 


.    $1,364,860  97 
.       1,255,280  93 

$109,580  04 


Accounts 


October   31,   1941 
Added     . 


Closed     . 

October     31,     1943 


A't>.      Average  Si"t 
8.841  $S9S  or 

918 


9,759 
807 


$899   18 


Ai'cragc 
Sisc 


Ri'al    estate    . 
Personal 


.Iveragc 

No.    Rate  % 

1,474        5  33     $     2,473   18 

.       63        4   89     $   •     692  93 


All  loans  under  $3,000  1,216  Total  $1,676,162  49 
R.E.L.  made  during  yr.  76  Total  $247,B97  Oft 
Honrls,    .stocks,    <.tc.      Average     rate,    2.9S'}?  . 


'  Board  of  Investment. 


t  Auditing  Conunittee. 
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WARREN  —  WARREN  SAVINGS  BANK 

Incorporated  February  24,  1882.     Number  of  corporators,  30 


Herbert  N.  Shepard,  President 


Joseph  G.  Hastings,  Clerk  of  the  Corporation 


Rexford  R.  Paine,  Treasurer 


Board  of  Trustees:  J.  B.  Canfieldt,  C.  E.  Comins*,  J.  G.  Hastings,  R.  R.  Jones,  H.  B.  Mason,  G.  W.  Mitchell*, 
I.  W.  Moore*t,  R.  R.  Paine,  B.  W.  Perkins,  J.  G.  Rearickf,  C  E.  Shepard*,  H.  N.  Shepard*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and  October  1, 

Business  hours:  9  a.m.  to  3  p.m.;  Fridays,  9  a.m.  to  4  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 

Income  and  Expenses  for  tlie 

Year 

Assets 

Salaries 

$5,962 

Cost  per  $1,000 
of  Assets 
50                    $3   11 

United   States  Government  securi- 

Rent 

900 

00 

47 

ties    and    fully    guaranteed    obli- 

Advertising    . 

47 

94 

03 

gations          ..... 

$316,018  76 

Other     expense 

1,312 

15 

68 

Other     public     funds,     bonds     and 

notes 

400  00 

Total 

$8,222 

59 

$4   39 

Railroad  bonds  and  notes 
Street    railway   bonds     . 

239,229  18 
20,000  00 

State   tax 

2,067 

25 

1  08 

Telephone    company    bonds    . 

55,000  00 

Total 

$10,289 

84 

$5   37 

Gas,    electric    and   water   company 

bonds            

318,987  50 

Gross    income 

$80,783 

04 

Bank  and  trust  company  stocks     . 

Loans  on  real  estate   (less  $973.55 

869,29«  45 
13,099  00 

due  thereon)        .... 
Loans  on  personal  security  . 

Dividends,  Deposits  and 

Withdrawals 

Bank  building   (est.  vaL,  $20,000) 

19',174   84 

Date 

% 

Amount 

Real  estate  by  foreclosure  {assessed 

Dividends                April,     1942 

IV2 

$23,266  45 

value,  $13,150)   .... 

11,196  69 

Oct. 

1942 

1% 

20,071  91 

Taxes,     insurance,     etc.,     paid     on 

No.    of    deposits    3,382  . 

287,010  94 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

38  86 

Total    . 

$330,349  30 

Fund  Inc 

2,294  03 

No.    of    withdrawals 

3,600     . 

231,335  07 

Deposit  Insurance   Fund 

Due   from    banks    and    trust    com- 

1,992   48 

114,802  51 
4,836  42 

Net   increase  . 

$99,014  23 

Cash 

Total    Assets 

$1,917,866  73 

Acconnts 

No. 

Average  Size 

October  31,  1941  . 

3,703 

$587   70 

Added    .         .         . 

285 

3,987 

riabilities 

Closed    . 

349 

Deposits 

$1,686,931   85 
14,311   50 

October     31,     1942 

2 

738 

$616  14 

Christmas  and  other  club  deposits 

Surplus : — 

a.  Guaranty     fund     (7.32%     of 

134,597  89 

Loans 

deposits) 
b.  Profit    and    loss     (5.24%     of 

Average        Average 
No.      TfatP  %               Size 

deposits) 
Interest,  rents,  etc.,  less  current 
expenses       ..... 

89,163  86 
2,455  37 

Real   estate    . 
Personal 

.    327 
.      23 

5  36 
5  30 

$  3,658  40 
$         569  53 

Series  E  Bond  Account 

S56  25 

All  loans  under  $3,000    205 
R.E.L.  made  during  yr.     20 
Bonds,    stocks,    etc. — Average 

Total 
Total 
rate. 

$289,004  00 

Total   Liabilities   . 

$1,917,866  73 

$76,500  00 
3.70%. 

Board  of  Investment. 


t  Auditing  Ccxmindittee. 
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WATERTOVVN  — WVTERTOWN  SAVINGS  BANK 

Incorporated  April  18,  1870.     Number  of  corporators,  38 


Herbert  L.  Paine,  President 

W.  Stanley  Field,  Clerk  of  the  Corporation 


Albert  E.  Xorbury,  Treasurer 

Beatrice  D.  Landers,  Assistant  Treasurer 


Board  of  Trustees:  R.  A.  Balch,  H.  W.  Brighamf,  C.  W.  Chamberlain,  P.  S.  Cunniff,  H.  C.  Everett,  W.  S.  Fieldt, 
E.  P.  Furber,  C.  A.  Hale,  O.  L.  Hawes,  A.  A.  Huse*t,  J-  K.  .Jensen,  W.  L.  Locke,  A.  E.  Norbury,  J.  M. 
Gates,  H.  L.  Paine*,  H.  A.  Smith*.     (One  vacancy.) 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  April  10  and  October  10. 
Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  9  a.m.  to  1  p.m.,  Saturdays,  9  a.m.  to  12  m.;  also  Thursdays, 
7  to  8.45  p.m. 


Statement  of  Contlition,  Octob 

1 
er   31,   194> 

Income  and   Expenses  for  tli 

e  Year 

Assets 

United    States    Government   securi- 
ties   and    fully    guaranteed    obli- 
gations         ..... 

Other     public     funds,     bonds     and 
notes    ...... 

Railroad   bonds  and   notes 

Street    railway    bonds 

Boston  Terminal   Co.   bonds   . 

Gas,    electric    and    water    company 
bonds            ...... 

Bank   and  trust   company   stocks     . 

Loans   on    real   estate 

$2,580,900   00 

101.192   15 

8.200   00 

9.800  00 

11,180   00 

181,000   00 

286,771   88 

2,768,490   74 

11,524   16 

61,000   00 

1   00 

45,582   41 

2,333   62 

5,668   57 
3,000   00 

264,861   91 
21,886   53 

Cost  per  $1,000 
of  As.<rets 
Salaries           .          .           $19,193   57                    $3   02 
Rent        .          .          .               1.500  00                           23 
Advertising     .          .                  826   42                           13 
Other     expense       .             11,100   48                       1   74 

Total             .          .            $32,620   47 
State    tax        .          .                    468   41 

$5   12 
07 

Total            .          .           $33,088  88 

$5   19 

Gross     income          .         $229,892   5!> 

Loans   on   personal    security    . 
Bank  building    (est.   val..   110.000) 
Furniture  and   fixtures    . 
Real     estate     by     foreclosure,     etc. 

{assessed  value.  $50,050)    . 
Taxes,     insurance,     etc.,     paid     on 

mortgaged     properties 

Dividends,   Deposits  and   Withdrawals 

Date              Vr 
Dividends                .\pril.      I!i4x'        IVi 
(^ct..        1942        IVi 
No.    of    deposits    13.574    . 

Total 

No.    of    withdrawals    S.2S3     . 

Net    increase    ..... 

Amount 
$67,144   16 
fiS.436   30 
1.126.484    48 

Due  from  Mutual  Savings  Central 

Fund    Inc 

Deposit   Insurance    Fund 

$1,262,064   94 
1.090.174   50 

Due    from    banks    and    trust    com- 
panies          ..... 

$171,89a  44 

(ash    and    cash    items     . 

Total     Assets 

$6,363,392  97 

Aeoounts 

.\o. 
October   31,    1941    .                       7.418 
Added     .          .          .                           :55 

8.173 
Closed     .          .          .                         789 

T.iabilities 

Deposits 

$5,746,738   38 
92,798   GO 

305,642   26 

212,688   81 

289   73 

268   04 

2,512   50 

2,455   25 

$0.3C3..S92  97 

Average  Sise 
$751   .')3 

Christmas  and   other   club   deposits 
Surplus: — 

October     31,     1942                       7,3S4 

$778   27 

a.  Guaranty     fund      (.').;.'.?%      ('/ 

deposits) 

b.  Profit     and     loss     (.?.«.',%     of 

lyoans 

deposits) 
Interest    and     rents,     less    current 
expenses      ..... 
Discounts    unearned 
Series    K    liond    Account 

.Iz'erat, 
.\o.     Rate 
Real    estate    .          .          .     :4,s        5   50 
Personal          .           .           .       2:i         I    49 

.\11   loans   un.liT   $.S.O(iii     :-tSI       'I'lital 
K.E.L.   made  during  yr.      17       'r.)tal 
Bonds,     stocks,     etc.      .Xvirage    rate. 

te        .Ivcraae 
7r            Sise 

$      3,701    19 
S         501    05 

Other     liabilities     .... 
Total    MabllltU'H    . 

$587,293   70 
$    17.075   00 

2.74%. 

'  I'.oard  of    Investment. 


t  Auditing   Comniiittec. 
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WEBSTER  —  WEBSTER  FIVE  CENTS  SAVINGS  BANK 

Incorporated  March  16,  1868.     Number  of  corporators,  50 


Ralph  K.  Hubbard,  President 

Lawrence  J.  Dugan,  Clerk  of  the  Corporation 


Basil  F.  Brigandi,  Treasurer 

Joseph  Thompson,  Assistant  Treasurer 


Board  of  Trustees:  Spaulding  Bartlett,  L.  R.  Bragg,  B.  F.  Brigandi,  W.  A.  Cash*,  F.  E.  Cassidy,  H.  W.  Crawford, 
L.  J.  Dugan,  L.  L.  Gustafson.  R.  K.  Hubbard*,  I.  J.  Johnsont,  J.  E.  LaBonte*,  J.  A.  Lobban*t,  E.  R. 
McGuinnesst,  J.  C.  Prout,  F.  I.  Sears,  A.  E.  Shaw,  Alexander  Wylie*.     (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  on  and  after  the 
second  Wednesday  of  January  and  July.  Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m.; 
also  Fridays,  6.30  to  8  p.m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations        .... 

Railroad    bonds    and   notes 

Boston   Terminal   Co.   bonds   . 

Telephone    company    bonds     . 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Loans  on  real  estate  (less  $1,500 
due    thereon) 

Loans  relating  to  real  estate  . 

Loans    on   personal    security   . 

Bank  building   (est.   val.,  $75,000) 

Real  estate  by  foreclosure,  etc, 
(assessed  value,  $5^,550)   . 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc.   .... 

Deposit   Insurance   Fund 

Due  from  banks  and  trust  com 
panics  .... 

Cash        ..... 

Other  assets   .... 

Total    Assets 


$2,799,627  00 

172,422  05 

15,250  00 

79,587  50 

164,880  00 
313,317  50 

2,469,821   85 

168   90 

18,866   50 

35,000   00 

36,853  35 

7,165   16 

9,043  65 
3,485   93 

230,481   76 

15,684   16 

1   00 

.156,370,656  21 


Income  and  Expenses  for  the  Year 


liiabilities 

Deposits  ..... 

Surplus: — 

a.  Guaranty     fund     (7.55%     of 

deposits) 

b.  Profit    and     loss     (5.65%     of 

deposits) 
Interest,    rents,    etc.,    less    current 

expenses    and   taxes     . 
Series   E   Bond   Account 
Mortgagors  payments — not  applied 
Other  liabilities       .... 

Total   Liiabilities    . 


$5,564,242  33 

420,019  00 

314,598  01 

67,711  60 

1,443  75 

2,594  03 

47  50 

$6,370,656  21 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State    tax 

Total 

Gross    income 


$10,489  98 

3,100  00 

1,241  50 

10,384  56 

$34,116  04 

119  50 

$34,335  54 

$315,436  71 


Cost  per  $1,000 
of  Assets 

$1  65 

33 

19 

1  61 


$3   78 
02 


$3  80 


Dividends,  Deposits  and  Withdrawals 


Date 
Dividends  Jan.,        1942 

July,        1942 
No.    of    deposits    9,837   . 

Total 

No.    of    withdrawals    6,038     . 

Net   decrease  .... 


%        Amount 
1  $54,183  81 

1  53,145   18 

739,647  75 

$846,926   74 
858,566   31 

$11,639   57 


Accounts 


October    31,    1941 
Added    . 


Closed     . 

October     31,     1943 


No.      Average  Size 
■,932  $702  96 

479 


8,411 
518 


$704  96 


Average 
No.    Rate  % 

Average 
Size 

estate    . 

.    843        5   11     $ 

2,939  80 

nal 

.       35        3  87     $ 

539  04 

All  loans  under  $3,000  618  Total  $729,225  37 
R.E.L.  made  during  yr.  39  Total  $  92,550  00 
Bonds,    stocks,    etc. — Average    rate,    2.53%. 
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WELLFLEET  —  WELLFLEET  SAVINGS  BANK 

Incorporated  March  3,  1863.     Number  of  corporators,  33 


Cyril  W.  Downs,  President 

B.  Milton  Kenp,  Clerk  of  the  Corporation 


Austin  C.  Young,  Treasurer 

Everett  P.  Kelley,  Assist<int  Treasurer 


Board  of  Trustees:  O.  L.  Austin,  Jr.,  C.  J.  Bsll*,  L.  E.  Chasef,  C  W.  Downs*,  J.  R.  Dvert,   F.  C.  Holbrook*, 
B.  M.  Kempt,  F-  H.  Payne,  J.  T.  Pierce*,  Philip  Scott,  A.  C.  Young.    (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  second  Wednesday 
of  January  and  July.    Business  hours:  9  a.m.  t  j  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United   States   Government   securi 

ties    and    fully    guaranteed    obi 

gations     .... 
Other     public     funds,     bonds     and 

notes   ..... 
Railroad   bonds    and    notes 
Boston  Terminal   Co.   bonds   . 
Bank    and    trust   company    stocks 
Securities   acquired   for   debts 
Loans  on  real  estate   (less  $675.5 

due    thereon) 
Loans  on   personal   security    . 
Bank    building    (est.    val.,    $5,250) 
Furniture   and  fixtures  . 
Real  estate  by  foreclosure  (assessed 

value,     $51,850) 
Taxes,     insurance,     etc.,     paid     on 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.   .... 
Deposit   Insurance    Fund 
Due    from    banks    and    trust    com 

panics  .... 

Cash 

Other   assets   .... 

Total     Assets 


^labilities 

1  'eposits  ..... 

Cliristmas   and   other  cluli   deposits 
.Surplus: — 

a.  (iuaranty      fund      (<i.5!>%      of 

deposits) 

b.  Profit     and     loss     (S.',7%     of 

defosits) 
liilcR-st,    rents,    etc.,    less    current 
expenses       ..... 

Total    Liabilities    . 


$125,225  00 

5,000  00 

168,415  25 

15,607   50 

32,369  75 

12,918  00 

401,488  48 

1,783  60 

3,800  00 

800  00 

45,106   36 

135  77 

1,185  90 
2,455  80 

22,651  87 

4,240   45 

35  00 

¥843,218  r.i 


$755,967   78 
2,325  75 


50,000  00 

20,311  .')8 

8,613  62 

lt»43.218  73 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising     . 
Other     expense 

Total 
State   tax 

Total 

Gross    income 


$3,957  00 

250  OO 

128  85 

1.941  91 

$6,277  76 

920  91 


Cost  per  $1,000 
of  Assets 

$4  68 

28 

15 

2  33 

$7   44 
1   09 


$7,198  67 


$8   53 


$32,977  69 


Dividends,  Deposits  and  Withdrawals 


Dividends 

July.        1942 
No.    of    deposits    1,932   . 


Date  %         Amount 

Jan.,        1942        1 14         $9,348   47 
1  7.406   43 

208,626  60 


Total    .... 
.\'o.    of    withdrawals    2,339 


Net    decrease 


$225,381   50 
248,875   84 


$23,494   S4 


Accounts 


October   31,    1941 
Added     . 


Closed     . 

October     31,     1942 


No.      Ai'crage  Sise 
1.4(iU  $533  88 

74 


1,534 
96 


1,438  $525  70 


L<oans 


Ue.il    estate    . 
Persdii.il 


Average  Average 

No.     Rate  %  Sise 

245        .")   33      $  l,(i3S   72 

!)        .-.   23      $  19S    17 


.\11  huui-i  \MuW-i-  S3. 0(1(1  22s  Total  $2(i2.790  8H 
R.K.I..  made  during  yr.  20  Total  $32,130  00 
Bonds,    stocks,    etc.   -Average    rate,    3.04%. 
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WESTBOROUGH  —  WESTBOROUGH  SAVINGS  BANK 

Incorporated  February  9,  18G9.     Number  of  corporators,  18 

Louis  A.  Fairbanks,  President  K.  IrviiiR  Hulliert,  Treasurer 

Edwin  P.  Fairbanks,  Clerk  of  the  Corporation 

Board  of  Trustees:  A.  J.  B.  Adams*,  W.  C.  Bloist,  O.  S.  Buckner,  E.  P.  Fairbankst,  L.  A.  Fairbanks*,  C.  A. 
Forbes,  F.  W.  Forbes,  E.  N.  Hennessy*,  R.  E.  Heywood,  E.  I.  Hulbert,  L.  M.  Kruli,  A  E  Lewis  ,1  B 
Mason*,  Noah  Nason*,  R.  S.  Newton,  H.  L.  Paine,  F.  X.  Reilly*.  F.  J.  Sillf,  W.  A.  Temple. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  February  1  and 
August  1.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition.  October  31,  1942 


Assets 

LTnited    States    Government   securi 

ties    and    fully    guaranteed    obli 

gations  .... 

Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water   company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities    acquired    for   debts 
Loans   on   real    estate    (less   $2,25 

due  thereon) 
Loans  relating  to  real  estate  . 
Loans   on   personal   security   . 
Bank  building   (est.  vol.,  $60,000) 
Furniture   and  fixtures   . 
Real     estate    by     foreclosure,     etc 

{assessed  value,   $51,100)    . 
Taxes,     insurance,     etc.,     paid     on 

mortgaged    properties 
Due  from  Mutual  Savings  Central 

Fund   Inc.   .... 
Deposit    Insurance    Fund 
Due    from    banks    and    trust    com 

panics  .... 

Cash   and   cash   items 

Total     Assets 


$1,772,177  97 

6,292  29 

37,700  00 

30,000  00 

103,335  90 

1   00 

1,539,653  43 

250  00 

5,035  00 

55,500  00 

621   70 

43,381   12 

1,339  61 

4,737  64 
2,028  91 

129,584  35 
9,046   35 

$3,739,685  37 


Income  and  Expenses  for  the  Year 


LiabUities 

Deposits $3,304,158  69 

Christmas  and   other  club   deposits  31,246  00 

Surplus: — 

a.  Guaranty     fund     (6.70%     of 

deposits)  .         .         .  223,439  62 

b.  Profit     and    loss     (i.6.J%     of 

deposits)           .         .          .  154,860   63 
Interest    and     rents,    less    current 

expenses 22,835  13 

Mortgagors   payments — not   applied  3,137  07 

Other    liabilities      ....  8  13 

Total    Liabilities    .         .         .      iS3,739,685  27 


Salaries 
Rent 

Advertising     . 
Other     expense 

Total 
State   tax 

Total 

Gross    income 


$8,884  93 

2,800  00 

178  34 

4,514  04 


Cost  per  $1,000 
of  Assets 

$2  38 

75 

05 

1   20 


$16,377  31 


$16,377  31 


$126,907   48 


$4   38 


$4  38 


Dividends,  Deposits  and  Withdrawals 


Date 
Dividends  Feb.,        1942 

Aug.,        1943 
No.    of    deposits    6,843  . 

Total 

No.    of    withdrawals    6,085 

Net    increase   .... 


%        Amount 
IVi       $39,408   40 
1%         39,768   42 
465,837  34 

$545,014   06 
485,517  54 


$59,496   53 


Acconnts 


October  31,   1941 
Added     . 


Closed     . 

October     31,     1942 


No.      Average  Sise 
4,614  $703  22 

367 


4,981 
340 


4,641 


$711   95 


Real    estate 
Personal 


Average  Average 

No.    Rate  %  Size 

438       5  31     $  3,597  32 

9        4  67     $  559  44 


All  loans  under  $3,000  247  Total  $391,852  80 
R.E.L.  made  during  yr.  37  Total  $116,980  00 
Bonds,    stocks,    etc. — Average    rate,    2.29%. 
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WESTFIELD  —  WESTFIELD  SAVINGS  BANK 

Incorporated  April  16,  1853.     Number  of  corporators,  67 


Luther  E.  Hollister,  President 

George  A.  Upson,  Vice-President 

Harry  B.  Putnam,  Clerk  of  the  Corporation 


Spencer  A.  Reed,  Treasurer 

Board  of  Trustees:  F.  B.  Arnold,  C.  R.  Barber*,  J.  A.  Chadbourne,  G.  T.  Chapmanf,  H.  S.  Eaton,  L.  M.  Fullerf, 
F.  H.  Gath,  G.  L.  Gaylordf,  H.  W.  Gladwin*,  L.  E.  HoUister,  H.  C.  Lane,  H.  B.  Putnam,  S.  A.  Reed*. 
Ward  Rees,  G.  A.  Upson. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  Janiiary  10  and  July  10. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31.  1942 

Income  and  Expenses  for  the  Year 

Cost  per  $1,000 

Assets 

Salaries 

$29,184 

60 

of  Assets 

$3   58 

United    States   Government    securi- 

Rent 

4,200 

00 

51 

ties    and    fully    guaranteed    obli- 

Advertising   . 

1,715 

75 

21 

gations          ..... 

$1,244,694 

37 

Other     expense 

10,622 

49 

1   30 

Railroad  bonds   and  notes 
Boston   Terminal   Co.   bonds 

376,486 
36.000 

77 

00 

Total 

$45,722 

84 

$5  60 

Gas,    electric    and    water    company 

State   tax 

2,027 

51 

25 

bonds            ..... 

40,708 

80 

■ 

Bank  and  trust  company  stocks     . 
Securities   acquired   for   debts 

365,812 
10,567 

03 
21 

Total 

$47,750 

35 

$5  85 

Loans  on  real  estate   (less  $229.41 
due    thereon)       .... 

5,268,117 

25 

Gross    income 

$282,124 

65 

Loans   relating  to   real   estate 

1,192 

15 

Loans  on   personal   security    . 
Bank  building  {est.  val.,  $100,000) 

125,720 

100,000 

4,918 

08 
00 
81 

Dividends,  Deposits  and 

Withdrawals 

Furniture  and  fixtures   . 

Date 

% 

Amount 

Real  estate  by  foreclosure  (assessed 

Dividends                Jan 

,        1942 

1 

$72,599  70 

value,    $171,510) 

204,322 

17 

July 

1942 

1 

72,611   28 

Taxes,     insurance,     etc.,     paid     on 

No.    of   deposits    10,494    . 

1,022,749   00 

mortgaged    properties 

6,617 

55 

Due  from  Mutual  Savings  Central 
Fund  Inc.   ..... 

Deposit    Insurance    Fund 

14,510 
23,861 

310,182 
21,965 

01 
14 

63 
95 

Total    . 
No.    of    withdrawals 

Net    increase    . 

S,4S5     . 

$1,167,959   9S 
1,104.024   94 

Due    from    banks    and    trust    com- 
panies          ..... 

$63,935   04 

Cash 

Other  assets                       •          • 

1,144 

98 

Accounts 

$8,156,821 

90 

Total     .Assets 

October   31,   1941   . 

No. 
10,089 

Average  Sice 

$736   30 

Added    . 

666 

Liabilities 

10, 

755 

Deposits           ..... 

$7,492,554 

12 

Closed    . 

753 

Christmas   and   other   cliil)   deposits 
Surjilus: — 

a.  Guaranty     fund     {'/.*5%     of 
deposits) 

47,817 

50 

October     31,     1942 

n  0.002 

$749   10 

328,111 

77 

b.   Profit     and    loss     (2.8S%     of 

Loans 

deposits) 

213,198 

12 

Interest,    rents,    etc.,    less    current 

.■ 

~,\-)a< 

(•        Avraae 

expenses       ..... 

60,179 

13 

No. 

Rate 

%           Size 

.Series   E   Bond   Account 

93 

75 

Real    estate    . 

1,068 

4   20 

$     4,955  90 

Mortgagors  payments — not  applied 

6,545 
8,322 

20 
31 

Personal 

.       56 

4    10 

$     2,245   00 

Other     liabilities     .... 

All   loans   under   $3,000    515 

Total 

$868,217  38 

Total    I>labllltles   . 

$8,ir>«,821 

90 

R.E,L.   made   during 
Bonds,    stocks,    etc. 

yr.     71 
Average 

Total 

r.Tte. 

$308,089  58 
2.69%. 
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WESTFIELD  —  WORONOCO  SAVINGS  BANK 

Incorporated  May  5,  1S71.     Number  of  corporators,  .'J4 


Harris  B.  Moulton,  President 

Edwin  L.  da  Silva,  Clerk  of  the  Corporation 


Richard  B.  Il!i.si<oll,  Treanurer 

Albert  E.  Saunders,  Amistant  Tri-iinur''r 


Board  of  Trustees:  F.  A.  Ballou,  D.  W,  RridKmaii,  H.  E.  Bushf,  R.  S.  Connerf,  E.  L.  da  Silvat,  W.  H.  Ensi«n, 
C.  A.  Griflin,  M.  B.  Harding*,  P.  .1.  Mahony,  H.  B.  Moulton*,  F.  L.  Parker,  R.  C.  Parker,  O.  E.  Park?, 
K.  C.  Phinnoy,  E.  S.  Rorkwood,  L.  N.  Smith,  R.  V.  Wilcox*. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  January  10  and  July  10. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statenieiit   of  Coiulition,   October  :i\,   194'^ 


Assets 

Ihiited    States    Government    securi 

ties    and    fully    guaranteed    obli 

gations  .... 

Other     public     funds,     bonds 

notes    ..... 
Railroad    bonds    and    notes    . 
Street   railway   bonds 
Telephone    company   bonds 
Gas,    electric    and    water    company 

bonds  ..... 
Bank    and   trust   company   stocks 
Securities    acquired    for    debts 
Loans   on   real   estate    (less   $1,800 

due   thereon) 
Loans    relating    to    real    estate 
Loans   on    personal    security    . 
Furniture  and  fixtures   . 
Real  estate  by  foreclo.siire  (assessed 

value,   $51,560)    . 
Taxes,     insurance,     etc.,     paid     on 

mortgaged  properties  . 
Due  from  Mutual  Savings  Centra 

Fund  Inc.   .... 
Deposit  Insurance  Fund 
Due    from    banks    and    trust    com 

panics  .  .  . 

Cash    and    cash    items    . 
Other   assets   .... 


Total     Assets 


Pliabilities 

Deposits  ..... 

Christmas  and   other  club   deposits 
Surplus: — 

a.  Guaranty    fund     (6.6.5%     of 

deposits) 

b.  Profit    and    loss     (.2.92%    of 

deposits) 
Interest,  less  current  expenses 
Mortgagors  payments — not  applied 
Other     liabilities     .... 

Total    Liabilities    . 


$1,851,209   54 

15,944   68 

303,388   34 

50   00 

40,000   00 

127,226   59 

147,184  00 

26,916   97 

2,787,345   41 

1,381   53 

15,466   71 

13,563   65 

28,814   44 

1,669  63 

8,564  70 
9,882   60 

203,377   55 

18,193  94 

1,409  00 

$5,601,589  28 


$5,032,101   80 
30,257   50 


336,411   13 

147,889  65 

43,448  56 

11,391  83 

88  81 

$5,601,589  28 


Income  and   E.xpeiises  for  the  Year 


Salaries 
Rent 

Advertising 
Other   expense 

Total  . 
State    tax 

Total   . 

Gross    income 


$17,528   23 

3,475  69 

527  80 

8,268  90 

Cost  per  $1,000 
of  Assets 

$3   13 

62 

09 

1   48 

$29,800  62 
1,210   66 

$5   32 
21 

$31,011   28 

$5   53 

$200,429  32 

Dividends,  Deposits  and  Withdrawals 


Date 
Dividends  Jan.,        1942 

July,       1942 
No.    of   deposits    9,802      . 

Total 

No.    of    withdrawals   7,578 

Net   increase    .... 


%        Amount 
1  $47,584   48 

1  47,965  97 

796,422  34 

$891,972   79 
726,290   55 

$165,682   24 


October   31,   1941 
Added     . 


Closed 

October   31,   1942 


No. 

9,253 

607 

Average  Size 
$525   93 

9,860 
681 

9,179 

$548  22 

Lioans 


ATJerage 
Size 


Real    estate 
Personal 


Average 

No.    Rate  % 

1,002        4   63     $     2,781  78 

.       22       4  81     $         703  03 


All  loans  under  $3,000  728  Total  $1,065,523  W 
R.E.L.  made  during  yr.  35  Total  .$124,800  00 
Bonds,  stocks,  etc. — Average  rate  2.85% 
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WEYMOUTH  —  EAST  WEYMOUTH  SAVINGS  BANK 

Incorporated  February  14,  1872,     Number  of  corporators,  40 


Frederick  L.  Alden,  President 

Arthur  A.  Ciochese,  Clerk  of  the  Corporation 


Frank  P.  Abbott,  Treasurer 

Ina  A.  Rosnell,  Assislarit  Treasurer 


Board  of  Trustees:  F.  L.  Alden*,  John  Alden*,  J.  D.  Boswortht,  P.B.Brown,  E.F.Butler,  A.  A.  Ciccheset, 
C.  R.  Denbroeder,  W.  A.  Hodgest,  W.  J.  Holbrook*  J.  H.  Libby,  J.  E.  Mulligan,  G.  W.  Perry*,  W.  M. 
Reamy*  Daniel  Reidy*,  A.  C.  Sheehy,  C.  P.  Steeves,  B.  B.  Sylvester. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  April  10  and  October  10. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31.  1942 

Income  and  Expenses  for  the  Year 

Assets 

United    States   Government   securi- 
ties  and    fully   guaranteed    obli- 
gations          

Other    public    funds,     bonds    and 

$1,015,732  82 

743,062  13 

244,851   84 

76,815   63 

600  00 

1,077,257   54 

860  00 

17,000  00 

8,912  69 

3,668  73 

3,654   10 
7,211   36 

80,011   091 
10,521  22 

Cost  per  $1,000 
of  Assets 
Salaries           .          .             $8,566  00                    $2  60 
Rent        ...                  750  00                           23 
Advertising     .          .                    76   72                           02 
Other     expense      .               2,298  50                           70 

notes   ...... 

Railroad    bonds    and    notes    . 
Bank   and  trust   company   stocks    . 

Total           .         .          $11,691  22 
State   tax        .         .                 201  23 

$3   55 
06 

Securities    acquired    for  debts 
Loans  on  real  estate 

Total            .          .           $11,892  45 

$3   61 

Loans   on   personal   security    . 
Bank  building   (est.  val.,  $22,000) 

Gross    income          .         $110,070   55 

Real     estate     by     foreclosure,     etc. 

(assessed  value,  $10,075)   . 
Taxes,     insurance,     etc.,     paid     on 

Dividends,  Deposits  and  Withdrawals 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.   ..... 

Deposit    Insurance    Fund 

Due    from    banks    and    trust   com- 

Date            % 
Dividends                April,     1942       1 
Oct.,        1942       1 
No.    of    deposits    2,326  . 

Total 

No.    of    withdrawals    2,342     . 

Net  decrease  ..... 

Amount 
$28,290  60 

28,431  03 
340,505  35 

panies           ..... 
Cash 

$897,226  98 
416,097  12 

$3,290,159  15 

Total    Assets 

$18,870  14 

$2,920,411   62 

220,148   07 

146,727  33 

2,629  87 

75  00 

167  26 

Accounts 

No. 
October  31,  1941  .                      2,884 
Added    ...                       176 

Average  Sise 
$1,019  17 

Liabilities 

3,060 
Closed    ...                       199 

Deposits 

Surplus: — 

a.  Guaranty     Fund     (7.5^%     of 

October     31,     1942                      2,861 

$1,020  77 

deposits) 
h.     Profit    and    loss     (5.02%    of 
deposits) 
Interest,    rents,   etc.,    less   current 

expenses 

Series    E   Bond   Account 

Other    liabilities     .... 

Loans 

Ave  raff 
No.    Rate  < 

Real  estate   .         .         .    248       5  23 
Personal        .         .         .        4       3  17 

All  loans  under  $3,000      89      Total 
R.E.L.    made  during   yr.      6      Total 
Bonds,    stocks,    etc. — Average    rate. 

c        Average 
%            Sice 
$     4,348   37 
$         215  00 

$111,074  83 

TotiU    Liabilities    . 

$3,200,160  16 

$   14,362  60 
2.01%. 

1 
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WEYMOUTH  —  SOUTH  WEYMOUTH  SAVINGS  BANK 

Incorporated  March  0,  1868.     Number  of  corporators,  42 


Theron  L.  Tirrell,  President 

Gordon  T.  Barnes,  Clerk  of  the  Corporation 


Fred  T.  Barnes,  Treasurer 

John  Q.  Torrey,  Assistant  Treasurer 


Board  of  Trustees:  F.  T.  Barnes,  G.  L.  Barnes*,  F.  L.  Baylev,  B.  A.  Bennett*,  W.  R.  Fieldt.  G.  W.  C.  Hartt, 
W.  L.  Hawes,  F.  E.  Loud,  A.  K.  Martin,  E.  W.  Moxon*.  C.  W.  Nash*,  J.  W.  O'Donnell,  Matthew 
O'Dowd,  J.  F.  Price,  Freeman  Putney,  Jr.t,  J.  F.  Reardon*t,  A.  R.  Taylor*,  T.  L.  Tirrell*,  J.  Q.  Torrey. 
(One  vacancy.) 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  January  10  and  July  10. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Mondays,  7  to  8  p.m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations        ..... 

Other  public  funds,  bonds  and 
notes   ...... 

Railroad  bonds  and  notes 

Street    railway    bonds    . 

Boston  Terminal  Co.  bonds  . 

Telephone    company    bonds    . 

Gas,  electric  and  water  company 
bonds  ..... 

Federal   Land    Bank   bonds    . 

Bank   and   trust   company  stocks    . 

Securities    acquired    for    debts 

Loans  on  real  estate  (less  $724.67 
due    thereon)       .... 

Loans   on   personal   security   . 

Bank  building   (.est.  vol.,  $85,000) 

Real  estate  by  foreclosure,  etc. 
(assessed  value,  $26,225)   . 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc 

Deposit   Insurance   Fund 

Due  from  banks  and  trust  com- 
panies ..... 

Cash    and   cash   items    . 

Other  assets 


Total    Assets 


I<iabilities 

Deposits 

Surplus: — 

a.  Guaranty    Fund    (6.59%    of 

deposits) 

b.  Profit    and   loss    (6.30%    of 
deposits)  .... 

Interest,    rents,   etc.,    less    current 
expenses      ..... 
Discounts    unearned        , 
Mortgagors  payments — not  applied 
Other    liabilities     .... 

Total   L.iabUitieB    . 


$1,170,000  00 

296,582  93 

452,541   05 

20,310  00 

21,777   50 

176,972   50 

331,616  25 
39,975  00 

174,732  00 
31,697   10 

2,749,980  34 
17,548  00 
40,000  00 

21,165  39 

3,732  01 

6,287  21 
11,254  53 

12«,794  29 

24,969  32 

106  00 

$5,718,041  42 


$5,010,377  56 

330,501  35 

315,933  48 

60,259  75 

26  S7 

912  55 

SO  86 

$5,718,041  42 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising     . 
Other     expense 

Total 
State   tax 

Total 

Gross    income 


$15,780  00 

1,400  00 

543  83 

6,155  60 

$23,879  43 

3,169  46 

$27,048  89 

$253,818  43 


Cost  per  $1,000 
of  Assets 

$2  76 

24 

10 

1  08 

$4  18 
55 


$4  7S 


Dividends,  Deposits  and  Withdrawrals 


Date 


Amount 


Dividends 


Jan.,       1942       1%      $59,105  36 
July,       1942       114         59,844  55 


No.    of    deposits    7,486 


Total    .         .         .         . 
No.   of    withdrawals    6,210 

Net   increase   . 


715,700  75 

$834,650  66 

685,165  93 

$149,484  73 


October  31,  1941 
Added    . 


Closed    , 

October    31,    1942 


No.      Average  Size 
4,804  $1,011  84 

383 


5,1.87 
412 


4,775 


$1,049  29 


L>oans 


Average 
Sise 


Real  estate   . 
Personal 


Average 

No.    Rate  % 

977       5  49     $     2,814  71 

50       5   67     $         350  96 


All  loans  under  $3,000  680  Total  $1,189,917  36 
R.E.L.  made  during  yr.  86  Total  $'211,355  00 
Bonds,    stocks,    etc. — Average    rate,    3.53%. 
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WEYMOUTH  —  WEYMOUTH  SAVINGS  BANK 

Incorporated  February  16,  1S33.     Number  of  corporators,  -'8 


Edward  W.  Hunt,  President 

Charles  M.  Taylor,  Clerk  of  the  Corporation 


Willard  P.  Sheppard,  Treasurer 
Clinton  I.  Bates,  Assislatit  Treasure 


Board  of  Trustees:  C.  L.  Abbott*,  F.  M.  Bryant*t,  LesUe  Clough,  W.  N.  Craig,  E.  W.  Hall,  E.  W.Hunt*,  C.  G. 
Jordan,  F.  P.  Lord,  E.  I.  Loud,  F.  M.  Loudt,  J.  P.  Reilly,  W.  P.  Sheppard,  C.  M.  Taylor,  L.  S.  Vooi- 
hees,  G.  A.  Walker,  Clarance  P.  Whittle*,  C.  Parker  Whittle,  Jr.,t.     (One  vacancy.) 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  June  15  and  December  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Mondays,  C  to  S  p.m. 


statement   of  Condition,   October  .SI.   1942 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations .  .  .  .  . 

Other  public  funds,  bonds  and 
notes    ...... 

Railroad    bonds    and    notes    . 

Street    railway    bonds    . 

Telephone    company    bonds    . 

(ias.  electric  and  water  company 
bonds  .  .  .  .  . 

Bank    and    trust   company   stocks    . 

Securities    acquired    for    debts 

Loans  on  real  estate  (less  $1,- 
242.69   due   thereon)    . 

Loans  on   personal    security    . 

Bank  building   {est.  val.,   $85,000) 

Real  estate  by  foreclosure,  etc. 
(assessed  value,   $91,110}    . 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund   Inc.   .... 

I  )eposit    Insurance    Fund 

Due  from  1)anks  and  trust  com 
panics  .... 

Cash 

Other   assets  .... 

Total     .\ssets 


Income  and  Expenses  for  the  Year 


$2,171,406  25 

189.709  23 
353,984  33 

9,065  00 
283,615  00 

151.750  00 

151.710  01 
630   00 

2,715,653  30 
13,417  00 
64,000  00 

74,980   49 


8,353  90 
7,905   00 

248,623  92 

54,149  52 

57  63 

$6,500.r>17  36 


Liabilities 


I  )ei)Osits 


.      $5,696,430    .-)4 


Christmas   and   other   chib   deposits  62.586  50 
.Surplus: — 

a.     Guaranty     fund     {7.02%     of 

deposits)            .          .          .  Kil.oiHI  1)11 
h.      I'rofit    and     loss     (  }..^77o     of 

deposits)                    .  25L8()1  17 
Interest,     etc.,     less     current     ex- 
penses             82,131  37 

Discounts  unearned          .          .          .  139  50 

.Mortgagors   payments     not   applied  3.160  8  7 

Other    liabilities       ....  358  41 

Total     MabililieH    .  !|;(i.500.((l7  ::(! 


Salaries 
Rent 

Advertising     . 
Other    expense 

Total 
State    ta.x 

Total 

Gross    income 


$16,077  11 

2,500  00 

302  44 

S.423  67 

$37,303  22 

1,738  74 

$39,041  96 

$240,098  70 


Cost  per  $1,000 
of  Assets 

$2   47 

38 

05 

1   30 


$4   20 
27 

$4   47 


Dividends,   Deposits  and   Withdrawal!- 


Date 
Dividends  Dec,        1941 

June,        1042 
Xo.   of   deposits   16.040     . 

Total 

No.    of    withdrawals    10.512 

Net    increase    .... 


Vo         Amount 
1  $53,507   65 

1  53,717   20 

1.090,025   73 

.    $1,197,250  63 
.       1.052,837  04 

$144,413   59 


October   31,   l!t41    . 
Added     . 


Closed     . 

October     31.      1042 


No.      Average  Si:c 
S.112  $684   42 

803 

8,920 
757 


8,163 


$697  84 


Real    estate    . 
Personal 


.li'eraue  .Iverane 

So.    Rate  %  .Size 

!>96        5  29     $  2,726  55 

31        5  03     $  432  SO 


All  loans  under  $3,000  696  Total  $1,220,419  32 
R.K.L.  made  during  yr.  63  Total  $228,587  50 
I'.oiuls,     stocks,    etc.      .'\ver.ige    rate,     2.78%. 
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WHITINSVILLE  —  WHITINSVILLE  SAVINGS  BANK 

Incorporated  March  19,  1872.     Number  of  corporators,  Gfi 


Stuart  F.  Brown,  President 

Bernard  E.  Clough,  Treasurer     ■ 

William  T.  Norton,  Clerk  of  the  Corporation 


Elizabeth  M.  Bradley] 

William  S.  Gould         \ Assistant  Treasurers 

Harry  F.  Scott  J 


Board  of  Trustees:  E.  S.  Alden*,  E.  M.  Aldrich*,  F.  E.  Banfield,  S.  F.  Brown*  W.  G.  Kuekan,  J.  W.  Lasell, 
E.  J.  Liberty,  E.  S.  Liberty t,  P.  D.  Manning*,  S.  R.  Mason*,  R.  J.  McConnell.  F.  W.  Morrison,  H.  O. 
Nelson,  W.  T.  Norton,  H.  J.  Phippst,  P.  H.  Reed*,  W.  A.  Sprattt,  E.  K.  Swift,  P.  B.  Walker*,  Paul 
Whitin,  R.  C"  Whitin. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  1  and  November  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations ..... 

Other  public  funds,  bonds  and 
notes    ...... 

Railroad  bonds  and  notes 

Telephone    company    bonds    . 

Gas,  electric  and  water  company 
bonds  ..... 

Bank   and   trust   company   stocks    . 

Securities    acquired    for    debts 

Loans  on  real  estate  (less  $4,- 
863.24   due   thereon)    . 

Loans   relating  to   real   estate 

Loans   on   personal   security   . 

Furniture  and  fixtures  . 

Real  estate  by  foreclosure  (assessed 
value,    $250,100) 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc.   ..... 

Deposit    Insurance    Fund 

Due  from  banks  and  trust  com- 
panies ..... 

Cash        ...... 

Other  assets  .         .         .         .         . 

Total    Assets 


$1,988,133  75 

42,286  00 

426,611  88 

196,688  02 

445,918  22 

290,549  17 

11,301  00 

2,409,847  17 

776  44 

18,615  97 

6,200  00 

284,348  52 

2,188  35 

9,039  69 

10,500  00 

200,054  13 

13,601  31 

1  00 

$6,356,660  63 


Liiabilities 

Deposits $5,765,091  20 

Christmas  and  other  club   deposits  81,581   75 

Surplus: — 

a.  Guaranty    fund     (5.^0%     of 

deposits)  .         .  .  315,625  78 

b.  Profit    and    loss     (2.22%    of 

deposits)  .         .         .  130,034  55 

Reserved    for    dividends  .  .  55,315  22 

Mortgagors  payments — not  applied  9,012  12 


Total  Liabilities 


$6,356,660  62 


Income  and  Expenses  for  the  Year 

Cost  per  $1,000 
of  Assets 

$2  57 
49 
05 
94 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 

State   tax 

Total 
Gross    income 


$16,340   01 

3,125  00 

341   60 

5,972   30 

$25,778  91 
5,090   48 

$30,869  39 

$216,223   09 


$4  05 
80 


$4   85 


Dividends,  Deposits  and  Withdra^vals 

Date  %        Amount 

Dividends  Nov.,       1941  1  $54,465   93 

May,       1942  1  54,363   78 

No.    of   deposits    16,716    .  .  .  893,366  82 


Total $1,001,095  53 

No.    of    withdrawals    6,031     .  .  903,632   40 


Net  increase 


r,463  13 


October  31,   1941   . 
Added    . 


Closed     . 


October     31,     1942 


No.      Average  Size 
8,534  $664   12 

614 


9,148 
708 


$683  07 


liOans 


No. 

.4verage 
Rate  % 

Average 
Size 

Real   estate  . 

.    398 

4   44     $ 

6,054  89 

Personal 

.       36 

4  39     $ 

716  00 

All  loans  under  $3,000  198  Total  $255,610  27 
R.E.L.  made  during  yr.  52  Total  $301,007  01 
Bonds,    stocks,    etc. — Average    rate,    3.05%. 
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WHITMAN  —  WHITMAN  SAVINGS  BANKi 

Incorporated  February  16,  1888.     Number  of  corporators,  62 


Henry  W.  Chandler,  President 
Elwood  A.  Wyman,  Treasurer 
Arthur  T.  Cole,  Clerk  of  the  Corporation 


Reginald  A.  Conrad  1 

Virginia  M.  Pearson  Llssis/oni  Treasurers 

Joseph  W.  Bjork        J 


Board  nf  Trustees:  Walter  Calder,  H.  W.  Chandler*,  N.  A.  Chandler.  W.  B.  Clark*,  A.  T.  Cole,  R.  B.  Cooket. 
W.  H.  Easterbrook*  A.  C.  Freemant,  E.  W.  Hunt*,  H.  S.  Keith,  J.  T.  Kirby,  R.  K.  T>itchfield,  W.  F. 
McCarthy,  Walter  Pearsont,  H.  L.  Shepherd*,  William  Spellman*,  J.  A.  Thompson,  C.  A.  Whitman, 
E.  A.  Wyman. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 

Business  hours  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


-Statement  of  Condition,  October  31,  1942 

Income  and  Expenses  for  the  Year 

Assets 

United   States    Government   securi 
ties    and    fully    guaranteed    obli 
gations          .... 

Other    public    funds,    bonds    and 
notes    ..... 

Railroad  bonds  and  notes 

Street    railway    bonds    . 

Boston  Terminal   Co.   bonds  . 

Telephone    company    bonds    . 

Gas,    electric    and    water    company 
bonds            .... 

Bank   and   trust   company    stocks 

$2,459,890 

59,500 
377,900 
34,000 
20,000 
67,417 

293,840 

131,600 

9,995 

3,106,071 

5,800 

58,250 

167.422 

9,909 

10,219 
11,000 

314,080 

35,573 

381 

62 

00 
00 
00 
00 
50 

00 
00 
00 
30 
02 
00 

23 

99 

29 
00 

64 
67 
06 

Salaries 
Rent 

Advertising     . 
Other     expense 

Cost  per  $1,000 

of  Assets 

$19,767  00                    $2   76 

1,500  00                           21 

357   76                           05 

5,461  56                           76 

Total 
State    tax 

$27,086  32 
1,482  53 

$3   78 
20 

Total 

$28,568  85 

$3  98 

Gross    income 

$269,622  01 

Securities    acquired    for    debts 

Dividends,  Deposits  and   Withdrawals 

Loans   on   personal    security   . 
Bank  building   {est.   val.,  $80,000) 
Real    estate    by    foreclosure,     etc 

(assessed    value,    $212,675) 
Taxes,     insurance,     etc.,     paid     on 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund   Inc.   .... 

Dividends                 April 

Oct.. 

No.   of  deposits   16,880 

Total    . 
No.   of  withdrawals   11, 

Net    increase    . 

Date              % 
1942        114 
1942        114 

304 

Amount 
$73,568   74 

75,091   55 
944,210  01 

fl,092,87O  30 
866,085  43 

Deposit    Insurance    Fund 

Due    from    banks    and    trust    com- 

$226,784  87 

panies           .... 

Cash    and    cash    items    . 

Ac< 

•ounts 

October  31,   1941    . 
Added     . 

Closed    . 

October     31.     Ill  12 

No. 

9,842 

827 

Total     Assets 

$7,173,831 

32 

Average  Size 
$616   12 

$6,290,680 
103,029 

475,000 

299.714 

2.282 

56 

1 .023 

1.064 

60 

00 

70 

19 
32 
11 
65 

liabilities 

Dci)ijsits           ..... 
Christmas  and   other   club  deposits 
.Surplus:--- 

10,66!) 
741 

9.928 

$633   63 

a.     fniaranty    fund     (7.//3%     of 

deposits) 
h.     Profit    and    loss     (.',.69%    of 

Loans 

deposits) 
Interest    and    rents,     less     current 
fxi)enses       ..... 
Discounts    unearned 
Mortgagors   payments -not   applif<l 

Real    estate   . 
i'ersonal 

All    loans    under   $;{.000 
R.E.L.  made  during  yr 
Moiids,    stocks,    etc.     A 

.  Iveram 
No.    Rate"! 

716        5   00 

12       5  42 

Average 
r            Sise 
$     4.338  09 
$         483  34 

Other     lirihilitics       .... 

290      Total 
50      Total 
ver.'ige     rate. 

$500,890   45 

Totiil     l.iiibilitles    . 

$7,172,851 

32 

$201,020   00 
i.0\%. 

'  For  /itatemcnt   of    Life    Insurance    Department,   see   index. 
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WILLIAMSTOWN  —  WILLIAMSTOWN  SAVINGS  BANK 

Incorporated  April  6,  1892.     Number  of  corporators,  'S.i 


Brainerd  Mears,  President 

Lauris  G.  Treiidwiiy,  Clerk  of  the  Corporation 


Harvey  P.  Cole,  Treanurer 

Wallace  E.  Greene,  Axuialont  TreaHHrer 


Board  of  Trustees:  E.  H.  Botsfordf,  A.  G.  Brattoii*,  W.  B.  Clarkt,  H.  P.  Cole*,  N.  W.  Doniin*,  W.  E.  Greene, 
G.  W.  Grundv,  O.  D.  Marshall*,  Thomas  MoMahon,  Brainerd  Mears,  F.  E.  Mooref,  C.  K.  Notsley, 
C.  G.  Smith,  W.  E.  Stoddard,  L.  G.  Treadway. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and  October  1. 

Business  hours:  9  a.m.  to  2  p.m. 


Statement  of  CoiuHtion,  October  31,  1943 


Assets 

United    States   Government    securi 

ties    and    fully    guaranteed    obli 

gations  .... 

Other     public     funds,     bonds     and 

notes  ..... 
Railroad  bonds  and  notes  . 
Telephone  company  bonds  . 
Gas,    electric    and    water    company 

bonds  .... 

Bank   and   trust   company   stocks 
Loans   on   real    estate 
Loans   on  personal   security    . 
Real  estate  by  foreclosure  (assessed 

vahie,     $36,285) 
Taxes,     insurance,     etc.,     paid     on 

mortgaged    properties 
Due  from  Mutual  Savings  Central 

Fund     Inc. 
Deposit    Insurance    Fund 
Due    from    banks    and    trust    com 

panics  .... 

Cash    and    cash    items    . 

Total    Assets 


$1,046,000   48 

72,000  00 

137,130  00 

63,910  63 

445,836  00 

115,423   50 

1,643,748  08 

4,960  00 

51,234   39 

3,555   96 

3,132  42 
5,557  84 

93,372  00 
3,358  05 

$3,685,719  39 


li  labilities 

Deposits  ..... 

Surplus: — 

o.     Guaranty     fund     (7.35%     of 

deposits) 
b.     Profit    and    loss    (2.48%    of 
deposits) 
Interest,  less  current  expenses 
Series   E   Bond  Account 

Total    Liiabilities    . 


$3,351,215  35 

246,203  36 

83,199  05 

5,082  88 

18  75 

$3,685,719  29 


Income  and  Expenses  for  tlie  Year 


Salaries 
Rent 

Advertising     . 
Other     expense 

Total 
State  tax 

Total 

Gross    income 


$8,492   50 

1,020  00 

109  52 

3,819  92 

$13,441   94 
3,324   45 

$16,766  39 

$141,314  08 


Cost  per  $1,000 
of  Assets 

$2  30 

28 

03 

1  04 


$3  65 
90 


$4   55 


Dividends,  Deposits  and  Withdrawals 

Date  %         Amount 

Dividends                April,     1942  lY^       $39,655  00 

Oct.,       1942  1             32,485  37 

No.    of    deposits    4,114  .          .  .          529,120  87 


Total    ..... 
No.     of     withdrawals    2,989  . 


Net    increase 


$601,261  24 
475,268  06 

$125,993   18 


Accounts 


October  31,   1941 
Added    . 


Closed     . 

October     31,     1942 


No.      Average  Size 
3.496  $922   55 

354 


3,S50 
334 


3,516 


}53   13 


Average 
Size 


Real    estate 
Personal 


Average 

No.    Rate  % 

390        5   48      $      4,214   74 

7       3  33     $         708   57 


All  loans  under  $3,000  251  Total  •$855,106  19 
R.E.L.  made  during  yr.  50  Total  $141,269  00 
Bonds,    stocks,    etc. — Average    rate,    3.91%. 
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WINCHENDON  —  WINCHENDON  SAVINGS  BANK 

Incorporated  March  31,  1854.     Number  of  corporators,  38 

Charles  W.  Brooks,  President  Sidney  N.  Fletcher,  Treasurer 

Elliot  S.  Tucker,  Clerk  of  the  Corporation 

Board  of  Trustees:  H.  W.  Abbott*,  W.  C.  Beaman,  C.  W.  Brooks*,  F.  F.  Davis*t,  C.  D.  Eldredge,  H.  H.  Elliott, 
S.  N.  Fletcher,  W.  W.  Goodwinf,  H.  W.  Hayward,  D.  L.  Higginst,  W.  E.  Holden*,  J.  B.  Humphrey*, 
E.  D.  May,  R.  F.  Snow,  E.  S.  Tucker. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  1  and  November  1. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 


Statement  of  Condition,  Octob 

er  31,  1942 

Income  and  Expenses  for  the  Year 

Assets 

United   States   Government  securi- 
ties  and    fully    guaranteed   obli- 
gations        ..... 

Other     public     funds,     bonds     and 
notes    ...... 

Railroad    bonds   and    notes 

Street    railway    bonds    . 

Telephone    company    bonds    . 

Gas,    electric    and    water    company 
bonds            ..... 

Bank    and   trust   company   stocks    . 

Securities    acquired    for    debts 

$2,496,600 

424,126 
99,060 
36,400 

195,012 

343,292 

■    209,163 

11,800 

2,921,407 

79,652 

1,000 

42,168 

2,701 

1 
1 

226,792 

3,126 

11 

00 

25 
00 
00 
50 

50 
00 
00 

30 
14 
00 

27 

83 

00 
00 

24 
30 
00 

Salaries           .          .           $19,616 
Rent       .         .         .              1,800 
Advertising    .         .                  480 
Other    expense       .               5,188 

Cost  per  $1,000 
of  Assets 
90                    $2  77 
00                           25 
13                           07 
94                           73 

Total            .          .           $27,080 
State   tax        .         .                  453 

96 

47 

$3   82 
06 

Total            .          .           $27,534 

43 

$3  88 

Gross    income          .         $275,761 

32 

Loans    on    real    estate     (less    $1,- 
321.68  due   thereon)    . 

Dividends,  Deposits  and 

Withdrawals 

Loans  on    personal    security   . 
Bank  building   (est.  vol.,  $i7,000) 
Real  estate  by  foreclosure  (assessed 

value,     $J,5.755)            .          .          . 
Taxes,     insurance,     etc.,     paid     on 

mortgaged    properties 
Due  from  Mutual  Savings  Central 

Fund     Inc.           .... 

Date 
Dividends               Nov.,        1941 
May,       1942 
No.    of    deposits    6,229  . 

Total 

No.     of     withdrawals    7,052   . 

Net   increase    .... 

% 

1/2 
1/2 

Amount 
$86,767  21 

87,390  86 
727,510  02 

$901,668  09 
766,185   10 

Deposit    Insurance    Fund 

Due    from    banks    and    trust    com- 

$135,482 99 

panies           ..... 

Cash 

Other  assets  ..... 

Accounts 

No. 
October  31,   1941   .                      8,412 
Added     ...                         646 

Total    Assets 

$7,092,315 

33 

Average  Size 
$702  55 

$6,045,350 
84,921 

450,388 

419,455 

16 

88,535 

3,627 

20 

21 

25 

03 

48 
73 
60 
38 
65 

Liiabilities 

Deposits 

Christmas   and   other   club   deposits 

9. 

Closed     . 

October     31,     1942                      8 

058 
614 

444 

$715  93 

Surplus: — 

a.     Guaranty     fund     (7.3!)%     of 
deposits) 

I^oans 

b.     Profit    and    loss     (6.8f,fo    of 
deposits) 
Discounts    unearned 
Reserved  for  dividends  . 
Mortgagors  payments — not   apiilicd 

No. 
Real    estate   .          .          .     091 
Personal         .          .          .       51 

All   loans  under   $3,000    299 
R.E.L.   made  during  yr.     32 
Bonds,    stocks,    etc. — Average 

vcrag 
Rate'' 
5   10 
4   61 

Avcraae 
ic            S  izc 
$     4,227   80 
$     1,561   81 

Other     liabilities     .... 

Total 
Total 

rate. 

$416,281   23 

To«ul    ^abilities    . 

$7,092,315  S3 

$115,819  85 
3.19%. 
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WINCHESTER  —  WINCHESTER  SAVINGS  BANK 

Incorporated  March  3,  1871.     Number  of  corporators,  .''.7 


II.  Wadsworth  Hight,  President 

Nelson  H.  Seelye,  Clerk  of  the  Corporation 


William  E.  Priest,  Treasurer 

Ralph  W.  Hatch,  Assistant  Treasurer 


Board  of  Trustees:  J.  S.  Allen,  P.  F.  Avery,  E.  B.  BadKcr,  L.  R.  Cliainherlin,  N.  L.  Cushman,  .1.  F.  Dwinell*, 
H.  W.  Hisht*.  E.  H.  Kenerson*,  C.  T.  Main,  Lewis  Parkhurst,  W.  E.  Priest,  F.  \V.  Reynoldsf,  H.  C. 
Sanborn,  N.  H.  Seelj-e,  F.  E.  Smith*,  F.  S.  Snyder,  R.  M.  Stone,  S.  S.  Symmes*,  C.  F.  Woodsf,  J.  W. 
Worthenf.     (One  vacancy.) 

Deposits  draw  interest  from  the  third  Wednesday  of  each  month;  dividends  are  payable  May  1  and  Novem- 
ber 1.     Bvisiness  hours:  8  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays,  8  a.m.  to  12  m. 


Statement   of  Condition,   October  31,   M)f2 


A. s  sets 

United  States  Government  securi- 
tie.s  and  fully  guaranteed  obli- 
gations ..... 

Other  public  funds,  bonds  and 
notes    ...... 

Railroad    bonds    and    notes    . 

Telephone    company    bonds    . 

Gas,  electric  and  water  company 
bonds  ..... 

Rank    and    trust   company    stocks    . 

Securities    acquired    for    debts 

Loans    on    real    estate    . 

Loans   on   personal   security   . 

Rank  building    (est.  val.,   $35,000) 

Real  estate  by  foreclosure  (assessed 
value,  $31,700)    .... 

Taxes,  insurance,  etc.,  paid  on 
mortgaged    properties 

Due  from  Mutual  Savings  Central 
Fund  Inc.    ..... 

Deposit    Insurance    Fund 

Due  from  banks  and  trust  com- 
panies .  .  .  .  . 

Cash    and    cash    items    . 


Total     Assets 


$4,377,000   00 

73,910   00 

268,670   00 

39,323   50 

19,4.50  00 
148,191  00 
1.5.700  00 
1,764,04.5  00 
12,780  00 
34,300  00 

25,787  62 

4,683  87 

6,254   10 
10,944   35 

320,190   10 
17,601   14 

$7,138,829  68 


Liabilities 

Deposits  ..... 

Christmas   and  other   club  deposits 
Surplus: — 

a.  Guaranty    fund    (6.06%    of 

deposits) 

b.  Profit    and    loss    (i.S.',%    of 

deposits) 
Interest,    less   current    expenses 

Total    Liabilities   . 


Income  and   Kxi»enses  for  the  Year 


3,359,932  Ah 
76,021   75 


390,000  00 

311,692  24 
1,183  24 

$7,138,829  68 


Salaries 
Rent 

Advertising     . 
Other    expense 

Total 
State    tax 

Total 

Gross    income 


$15,840  00 

800  00 

622  14 

.5,946  06 

$23,208  20 

895  99 

$24,104  19 

$323,851  53 


Cost  per  $1,000 
of  Assets 

$2  33 
11 
09 
83 


$3 


$3   38 


Dividends,  I>ei)osits  and   Withdrawals 


Date 
Dividends  April,     1943 

Oct.,        1943 
No.    of   deposits    13,344    . 

Total 

No.    of    withdrawals    9,767 

Net    increase   .... 


%         Amount 

1  $59,751  31 

1  60,804  47 

1,318,506  40 

.    $1,439,062  18 

.       1,273,661  00 

$165,401  18 


October  31,   1941 
Added     . 


Closed     . 

October     31,     1942 


No.      Average  Size 
7,624  $812   50 

713 

8,337 
618 


$823  93 


lioans 


Average 
Size 


Real    estate 
Personal 


Averaqe 

No.    Rate  % 

387        4   98     $     4,558  35 

35        4  $         511   20 


All  loans  under  $3,000  173  Total  $263,160  00 
R.E.L.  made  during  yr.  34  Total'  $  95,000  00 
Bonds,    stocks,    etc. — Average    rate,    3.63%. 
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WINTHROP  —  WINTHROP  SAVINGS  BANK 

Incorporated  March  16,  1914.     Nvimber  of  corporators,  24 


(Office  vacant).  President 


Edward  R.  Thomas,  Clerk  of  the  Corporation 


Preston  B.  Churchill,  Treasurer 


Board  of  Trustees:  F.  N.  Belcher,  K.  C.  Brownt,  P.  B.  Churchill*.  H.  C.  Dow,  L.  E.  Griffin*,  N.  E.  Hayden, 
J.  W.  Herbert,  B.  J.  Keenanf,  E.  A.  Thomast,  E.  R.  Thomas,  A.  E.  Whittemore*. 

Deposits  draw  interest  from  the  third  Wednesday  of  each  month;  dividends  are  payable  the  Thursday  following 
the  third  Wednesday  of  April  and  October.  Business  hours:  9  a.m.  to  12  m.;  1  to  3  p.m.;  Saturdays, 
9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli 
gations         .... 

Other  public  funds,  bonds  and 
notes  .... 

Railroad   bonds    and   notes 

Street  railway   bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank   and  trust   company    stocks 

Federal  Home  Loan  Bank  stock 

Securities    acquired    for    debts 

Loans    on    real    estate    . 

Loans  relating  to  real  estate  . 

Loans   on  personal   security   . 

Taxes,    insurance,     etc.,     paid    < 
mortgaged    properties 

Due  from  Mutual  Saving  Central 
Fund  Inc 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  com 
panies  .... 

Cash    and    cash    items    . 

Total    Assets 


$795,513  29 

225,981  72 
3,770  00 
6,0€0  00 

30,498  89 

15,105  00 

4,600  00 

2,500  00 

398,482  63 

74  75 

10,490  00 

1,045  32 

1,245  29 
1,989  96 

48,859  25 
1,789  62 

$1,548,005  72 


Income  and  Expenses  for  the  Year 


Liabilities 

Deposits 

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty    Fund    (S.59%    of 

deposits) 

b.  Profit    and    loss    (1.09%    of 

deposits) 
Interest,  less  current  expenses 
Discounts    unearned 
Series  E  Bond  Account 
Mortgagors   payments — not  applied 
Other     liabilities     .... 

Total    Liabilities    . 


$1,476,960   18 
964  00 


53,099  21 

16,113  63 

84  44 

206  25 

168  76 

188  84 

220  42 

$1,548,005  72 


Salaries 
Rent 

Advertising    . 
Other    expense 

Total 
State   tax 

Total 

Gross    income 


Cost  per  $1,000 

of  Assets 

$5,514  49  $3  66 

999  96  65 

378  00  24 

1,393  58  90 


$8,286  03 
413  00 

$8,699  03 

$42,324  29 


$5  35 
27 


$5  6Z 


Dividends,  Deposits  and  Withdrawals 


Date 
Dividends  April,     1942 

Oct.,       1942 
No.   of   deposits   12,215    . 

Total 

No.    of    withdrawals    8,372     . 

Net   increase  .... 


%        Amount 
H        $9,510  02 
J4  9,815  67 

646,727  06 

$666,052   75 
585,454  95 

$80,597  80 


October  31,  1941 
Added    . 


Closed     . 

October     31,     1942 


No.      Average  Sise 
5,641  $247  64 

642 


6,283 
755 


5,528 


$267  IS 


Real   estate 
Personal 


.h'rraar  Avcraac 

No.    Ratr'%  Si:c 

123       5  34     $  3,239  70 

6       4   16     $  1,748  33 


All  loans  under  $3,000  66  Total  $131,791  80 
R.E.L.  made  during  yr.  9  Total  $19,625  00 
Bonds,    storks,    etc. — Average    rate,    1.92%. 


Board  of  Investment. 


t  Auditing  Coanmititee. 


P.D.  8,  Part  I. 


185 


WOBURN  —  WOBURN  FIVE  CENTS  SAVINGS  BANK 

Incorporated  April  7,  1854.     Number  of  oorporatora,  3.'J 


A.  Herbert  Holland,  President 

Edward  N.  Leighton,  Clerh  of  the  Corporation 


Parley  E.  Skinner,  Treasurer 

Edwin  C.  Holland,  Aaaintant  Treasurer 


Board  of  Trustees:  Malcolm  Blodgett*,  L.  B.  Buchanan,  L.  A.  Chute,  H.  B.  Dow,  R.  B.  Dow,  J.  W.  Foxf 
A.  H.  Holland*,  E.  N.  Leightont.  A.  H.  Linscott*.  A.  W.  Peterson*,  W.  A.  Priort,  P.  E.  Skinner,  E.  F. 
Trull,  K.  B.  Williams.     (One  vacancy.) 

Deposits  draw  interest  from  the  first  Saturday  of  each  month;  dividends  are  payable  the  third  Saturday  of 
January  and  July.     Business  hours:  8.45  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays,  8.45  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 

Income  and 

Expenses  for  the  Tear 

Assets 

United    States   Government   securi 
ties    and    fully    guaranteed    obli- 
gations         .... 

$4,036,746  64 
1,091,053   50 

30,000  00 
•      135,000   00 

17,505  00 

249,000   00 
490,070   70 

44,100  00 
2,129,269  64 

22,695  67 
190,000  00 

51,095   73 

10,804   37 

11,849  33 
23,634  33 

493,933  11 

35,910  07 

5,012  77 

Salaries 
Rent 

Advertising    . 
Other    expense 

Total 

State  tax 

Total 
Gross    income 

$26,877 

1,500 

1,034 

10,936 

Cost  per  f  1,000 
of  Assets 
70                    $2  97 
00                           17 
79                           11 
23                       1   21 

Street    railway   bonds      . 
Boston  Terminal   Co.   bonds   . 
Telephone    company    bonds    . 
Gas,    electric    and    water    company 

$40,338 
7,339 

73 
23 

$4   46 
80 

$47,577 

94 

$5  26 

Bank   and   trust   company    stocks 
Securities    acquired    for    debts 
Loans   on   real   estate 

$311,433 

10 

-Loans   on   personal   security   . 
Bank  building   (.est.  vol.,  $HO,000) 

Di^-idends,  Deposits  and 

Withdrawals 

Real     estate     by     foreclosure,     etc 
(assessed  value,  $53,300)    . 

Taxes,     insurance,     etc.,     paid    on 
mortgaged    properties 

Due  from  Mutual  Savings  Central 
Fund   Inc.   ..... 

Deposit  Insurance  Fund 

Due    from    banks    and    trust    com- 

Date 
Dividends                Jan.,        1942 
July,       1943 
No.    of   deposits   15,116    . 

Total 

No.   of  withdrawals   14,373     . 

Net  decrease   .... 

% 
1 

1 

Amount 
$78,537  57 
76,952   18 
1,337,365  87 

$1,492,755  62 
1,581,303  43 

panies           

Cash    and    cash    items    . 

$88,547  81 

Other  assets  ..... 

Total    Assets 

$8,037,659  74 

Accounts 

October  31,   1941  . 
Added    . 

Closed    . 

October     31,     1942 

No. 

10,753 

941 

- 

$7,983,743   59 
85,174   00 

603,603   53 

294,412  21 

65,748  44 

5,321   09 

657  88 

Averaae  Sise 
$750   70 

liiabilities 

11,694 
1,075 

Deposits           ..... 

10, 

319 

$751   84 

Christmas  and   other   club  deposits 
Surplus: — 

a.     Guaranty    fund     (7..}7%     of 

Loans 

deposits) 
b.     Profit    and    loss     (3.65%    of 
deposits) 
Interest,  etc.,  less  current  expenses 
Mortgagors  payments — not  applied 

Real   estate   . 
Personal 

All  loans  under  $3, 
R.E.L.  made  during 
Bonds,    stocks,    etc- 

Average        Average 
No.    Rate  %            Size 

.    667       5  38     $     3,193   31 
.      33       4   52     $         687  75 

Other   liabilities      .... 

000    473      Total 

yr.      36      Total 

—Average    rate, 

$689,011  87 

Total   Liabilities    . 

?9,037,659  74 

$137,325   00 

3.72%. 
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WORCESTER  —  BAY  STATE  SAVINGS  BANK 

Incorporated  Alarch  9,  1895.     Number  of  forporators,  81 


(Office  vacant),  President 

Edward  Early,  Clerk  of  the  Corporation 


Thomas  H.  Gallery,  Treasurer 
Chester  F.  Somers,  Assistant  Treasurer 


Board  of  Trustees :  C.  A.  Brosnan*,  C.  J.  Bucklev*,  C.  M.  Callahan,  .Jav  Clark,  .Jr..  J.  .7.  Conrovt.  W.  B.  Dennen, 
F.  J.  Donoghue,  E,  F.  Donohue*,  Edward  E-^rlv,  .J.  .1.  Flvnnt,  .1.  F.  Healv*,  K.  P.  niKgiiis,  W.  E.  Langloist, 
F.  W.  Lavoine.  J.  J.  MacCarthy,  A.  .J.  Mali  )zzi,  .].  .1.  Mar.«hall,  .1.  W.  OMeara.  T.  .«.  Shea,  H.  C.  Walsh. 
(One  vacancy.) 

Deposits  draw  interest  from  the  first  business  clay  of  each  month;  dividends  are  payable  March  15  and 
September  15.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays;  9  a.m.  to  12  m. 


Statement  of  Condition,  Octoh 

er  31.   1942 

Income  and   Expenses   f<)r  tli 

e  Year 

Assets 

United    States    Government   securi- 
ties   and    fully    guaranteed    obli- 
gations         ..... 

Other     public     funds,     bonds     and 
notes              ..... 

Railroad  bonds   and  notes 

Street    railway    bonds     . 

Telephone    company   bonds 

Gas,    electric    and    water    company 
bonds            ..... 

Bank    and   trust   company   stocks    . 

Securities    acquired   for  debts 

$3,616,122 

41.000 
49,507 
10,525 
35,000 

337,525 

367,001 

5,400 

3,266,903 

55 

26,953 

7,000 

1,272 

7,952 
16,435 

212,912 
60,699 

$8,062,264 

06 

00 
04 
00 
00 

00 
00 
00 
11 
00 
51 
00 

31 

63 
62 

46 
91 

65 

Cost  per  $1,000 
of  Assets 
Salaries           .          .           $17,927   11                     $2  22 
Rent        .          .          .             12,000   00                       1   49 
Advertising    .          .               1,615   91                           20 
Other   expense        .             10,999  72                       1   36 

Total            .          .           $42,542   74 
State    tax        .          .               2,279  92 

$5  27 
28 

Total            .          .           $44,822  66 

$5   55 

Gross    income          .         $279,616   57 

Loans    on    real    estate    . 
Loans    relating    to    real    estate 

Dividends,  Deposits  and  AVithdrawals 

Loans   on   personal    security    . 

Furniture  and   fixtures   . 

Taxes,     insurance,     etc.,     paid     on 
mortgaged     properties 

Due  from  Mutual  Savings   Central 
Fund   Inc.    ..... 

Deposit    Insurance    Fund 

Due    from    banks    and     trust    com- 
panies           ..... 

Cash   and   cash    items 

Date              % 
Dividends                 Mar.,       11)42        1 14 
Sept.,     1942        114 
No.    of   deposits   18,914     . 

Total 

No.    of    withdrawals    1].(>14      . 

Net    increase    ..... 

Amount 
$84,063   44 
86,383  60 
1,433,709   06 

$1,604,156   10 
1,365,285  31 

$338,870   79 

Total     Assets 

Ae«-<nints 

■■ 

$7,281,535 
103,951 

357,800 

272,749 

42.367 

222 

3,562 

76 

24 

25 

00 

12 
12 
43 
50 
99 

■LiabilitieH 

No. 
Octol)cr    31,    1941    .                         8,961 
Added     .          .          .                       1,143 

10,104 
Closed     .          .          .                          90: 

Average  Size 
$774   7  6 

Deposits           ..... 
Christmas   and   other   clulj   dei)osits 

October     31,     1942                       9.197 

$791   73 

Sur))lus: 

(t.      Ciuaranly     b'und     C/.S'/'/o     of 
def^osils) 

Ivuans 

h.      I'n.r.t    and     loss     (.'!.«.'*'/<-     of 
deposits) 
Iiilcrcst,    less    current    ix))ciises 
Discounts    uneanuil 
Scries     1".     Honil     .\cc()unt 
Other     li;ibililies     .... 

A'l).     Rate  ' 
Real    estate    .                     .     686        .->   23 
IVrsoiial                               .       3(1        4   3(i 

All    loans   under   $3,00(1     24  5       Total 
R.K.L.   made  during  yr.     22      Total 
Uonils.     slocks,    etc.      Average    rate. 

(■         A'.'rriKir 
1,             Size 
$      4.7(i2   24 
$         748   71 

$406,608   2!) 

Total    Mahilitles    . 

.S8,(K>2,2«4 

65 

$    78,950    DO 
2.44%. 

Hoard  of   Investment. 


t  Auditing   Conimittec. 


P.D.  8,  Part  I. 


187 


WORCESTER  —  PEOPLE'S  SAVINGS  BANK 

Incorporated  May  13,  1864.     Number  of  corporators,  0.5 


Harry  C.  Midgloy,  President 
Alexander  H.  Bullock,  Vice-President 
William  C.  Radcliffe,  Clerk  of  the  Corporation 


George  E.  Ryan,  Treasurer 

Percy  H.  G.  Harris \  ,  _ 

John  F.  Handfield   ]Assislant  Treasurers 


Board  of  Trustees:  H.  P.  Barley  t,  G.  F.  Booth*,  C.  R.  Brownell,  A.  H.  Bullock*,  D.  W.  Campbell,  .1,  V.  Critohley, 
George  Crompton*.  E.  .1.  Cross,  F.  H.  Daniels,  W.  G.  Hall,  R.  N.  Heald.  C.  D.  Heywoodf,  M.  P.  Higgins, 
E.  W.  Kinsley*,  C.  F.  Marble,  H.  C.  Midglev*,  P.  B.  Morgan*  P.  M.  Morgan,  A.  E.  Rankin,  G.  E.  Ryan, 
C.  M.  Stanley,  .1.  F.  Tinsley,  A.  T.  Wall,  W.  A.  Whitneyf. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  February  1  and 
August  1.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  Oct 

Bber  in,  1942 

Income  and  Expenses  for  the  Year 

Assets 

United    States   Government   securi 
ties    and    fully    guaranteed    obli- 
gations         .... 
Other     public     funds,     bonds     anc 

notes 

Railroad  bonds  and  notes 
Street    railway    bonds    . 
Telephone   company   bonds 
Gas,    electric    and    water    compan> 
bonds            .          .          .          .          . 
Bank   and    trust   company   stocks 
Securities    acquired    for    debts 
Loans    on    real    estate    (less    $12, 
606.25    due    thereon) 

$14,758,625 

<     340,000 

2,019,638 

30,000 

100,000 

1,164,915 
696,643 
126,301 

16,118,507 

2,566 

72,631 

345,000 

107,136 

24,360 

51,506 
60,097 

730,575 

244,153 

1,014 

00 

00 
75 
00 
00 

00 
95 
00 

56 
23 
66 
00 

27 

43 

82 
63 

37 
61 
00 

Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State    tax 

Total 

Gross    income 

Cost  per  $1,000 

of  Assets 

$96,791   87                    $3   63 

25,000  00                           68 

6,868  65                           19 

33,323  25                           90 

$161,983   77 
6,271   14 

$4   39 
17 

$168,354  91 

$4  56 

$1,330,456  20 

Dividends,  Deposits  and  Withdrawals 

Loans    relating    to    real    estate 
Loans   on   personal   security   . 
Bank  building   (.est.  vol.,  $500,000) 
Real  estate  by  foreclosure  (assessed 
value,     $128,550) 

Dividends                Fe 

Au 

No.   of  deposits   90, 

Total    . 
No.   of   withdrawals 

Net    increase   . 

Date              % 
b.,        1942        1 
e;.,       1943       1 
153    . 

61,419      . 

Amount 

$310,543  28 

310,870   71 

5,713,075  38 

Taxes,     insurance,     etc.,     paid     on 

mortgaged  properties  . 
Due  from  Mutual  Savings  Centra' 

$6,333,489  37 
5,871,811   54 

Fund  Inc.   .... 
Deposit  Insurance  Fund 

$461,677  83 

Due    from    banks    and    trust    com 
panics           .... 

Casb    and    cash    items    . 
Other     assets 

Accounts 

October  31,   1941   . 
Added    . 

Closed    . 

October     31,     1942 

No. 

46,073 

4,582 

Average  Size 
$697   94 

Total    Assets 

.$36,893,663 

27 

$33,617,889 
588,093 

2,436,000 

935,593 

291,809 

90 

4,031 

20,103 

53 

00 
50' 

00 

11 
41 
96 
25 

27 
77 

liabilities 

Deposits           .... 
Christmas   and   other   club   deposits 

50,655 
4,432 

Surplus: — 

a.     Guaranty     fund     (7.34%     oi 

46,223 

$705  66 

deposits) 
b.     Profit    and    loss     (2.83%     of 

1/oans 

deposits) 
Interest,    less   current   expenses 
Discounts    unearned 
Series    E   Bond    Account 
Mortgagors  payments — not  appliec 

Real   estate    . 
Personal 

All  loans  under   $3,( 
R.E.L.  made  during 
Bonds,    stocks,    etc- 

Average        Average 
No.    Rate  %            Sice 
.2,800       4   70     $     5,756  60 
.       46        5  31     $     1,578   73 

Other     liabilities     . 

)00  1,223     Total 
yr.      93     Total 
—Average    rate. 

$2,349,581   55 

Total   LiabUities    . 

$36,893,663 

27 

.  $575,195  00 
2.81%. 

*  Board  of  Investment. 


t  Auditing  Conmuittee. 
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Dwight  S.  Pierce,  President 
C.  Lane  Goss,  Vice-President 
Harry  I.  Spencer,  Treasurer 


WORCESTER  —  WORCESTER  COUNTY  INSTITUTION  FOR  SAVINGS 

Incorporated  February  S,  182S.     Number  of  corporators,  127 

Fred  Hdldsworth,  Jr.,  Vice-Treasurer 
Herbert  E.  BiKelow\  ,      .  _ 

George.  L.  Emery     j  A ssii>tant  Treasurers 
Charles  A.  Hamilton,  Clerk  of  the  Corporation 
Board  of  TruHees:  H.  W.  Bites,  F.  T.  Blaket,  J.  A.  Grotty,  W.  G.  Divis*,  A.  W.  Ewell.  R.  S.  Frostt,  C.  L. 
Goss,  C.  A.  Hamilton,  W.  S.  B.  Hopkins,  G.  N.  Jeppson,  M.  S.  June,  Roger  Kinnicutt,  D.  W.  Linclon*, 
J.  B.  Lowellt,    G.  H.  Mirick*.    W.  T.  Montague,    Myles  Morgan,    Albert  Palmer,   D.  S.  Pierce*,    T.  F. 
Power,  A.  W.  Rice*,  Chapin  Riley,  R.  W.  Stoddird,  Reginald  Washburn,  S.  B.  Woodward,  C.  C.  Young. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  .January  1  and  .luly  1 . 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


$26,824,250  00 


Statement  of  Condition,  October  31,  1943 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations ..... 

Other  public  funds,  bonds  and 
notes   ...... 

Railroad  bonds  and  notes 

Boston   Terminal   Co.  bonds   . 

Telephone    company   bonds 

Gas.  electric  and  water  company 
bonds  ..... 

Bank   and   trust   company   stocks 

Federal    Home    Loan    Bank    stock 

Securities  acquired  for  debts  . 

Loans  on  real  estate  (less  $353,549.03 
due   thereon)        .... 

Loans  relating  to  real  estate  . 

Loans   on   personal   security    . 

Bank  building  (est.  val.,  $.',50,000) 

Real  estate  by  foreclosure,  etc. 
(assessed  value,   $9H,S00)    . 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund   Inc.   .... 

Deposit    Insurance    Fund 

Due  from  banks  and  trust  com 
panics  .... 

Cash        ..... 

Gther  assets   .... 

Total     Ass«'ts 


21, 
,426, 

45, 
531, 

605, 

636. 

140, 

35 


,155 
450 


,647 

186 

25 


000  00 

,274  84 

000  00 

243  86 

610  79 
572  29 
000  00 
,250   00 

,099  76 
627  94 
,307  22 
,000   00 

1   00 


,059  86 
1   00 

,615  93 
i<K)  81 
,516  00 


.    $57,463,928  30 

LiabilitieN 

Deposits $50,873,665   47 

<"hristnias   and    other   club    deposits  453,699   85 

Surplus:    - 

a.    Guaranty      fund      (.T.'iT/i,      of 

deposits)  .  .  .       3,834,873  32 

h.   Profit     and     loss     (3..iO%     of 

deposits)  .  .        1,692,531    60 

Interest     and     rents,     less     current 

cxiienses       .....  521,S1H   3(i 

Discounts    unearned         .  .  19,839   82 

Mortgagors   i)ayments    -not    ,i|)pliccl  64,810   14 

Other    lial)ililies      ....  2,689  74 


Tofiil     Miilillitiri 


.>!;.')7,i(f:H,92«  30 


Income  and  Expenses  for  the  Year 

Cost  per  $1,000 
of  Assets 

$2   71 

10 

30 

1   31 


Salaries 
Rent 

Advertising    . 
Other     expense 

Total 
State   tax 

Total 

Gross     income 


$155,869  09 

6,000  00 

17,216  03 

74,916   49 

$254,001   61 


$4   42 


$254,001   61 


$2,111,353   16 


$4   42 


Dividends,  Deposits  and  Withdrawals 


Dividends 

Xo.   of  deposits  104.544 


Date  Vf         Amount 

Jan.,        1942        1         $4!«,647   23 
July,        1942        1  490,562   40 

.      8,059,485  25 


Total    .... 
Xo.    of    withdrawals    76.233 


Xet    increase 


$9,043,694    88 
S,953,969   35 


$89,725  53 


October   31.   1941 
Added     . 


Closed     . 

October     31,     1943 


.Vc).       Avrra(ic  Sice 
()(i.3S4  $765   on 

8,393 

74,777 
5,551 


$734   8» 


Uoiins 


Real    est  .lit 
Personal 


Avcrafic  At'cratir 

No.     Ratc'%  Sisc 

.4.472         4    6]       $  5,28!';    70 

.     24 S        2    36      $  4,658    50 


All  loans  unilev  $,S.0l)i)  2. 1  !I4  Total  $3,985,503  34 
K.K.L.  made  (luring  yr.  323  Total  $1,270,181  64 
Honds,    stocks,    etc.      .\ver.igc    rate,    2.34%. 


*  Board  of  I'hvestinent. 


t  Auditing  Committee. 
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WORCESTER    -  WORCESTER  FIVE  CENTS  SAVINGS  BANK 

Incorporated  April  10,  1S54.      Number  of  corporiitorB,  86 
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Myron  V.  Converse,  President 
Harrison  G.  Taylor,  Treasurer 


Laurence  H.  Crossi   ,      .  ,      ,  ,_ 
C.  Victor  Ekstroin/-'ls"»'«"'  freamrers 
Kdgar  1,.  Ramsdcll,  Cleric  of  the  ('orporalioii 


Hoard  of  Tru-itees:  C.  P.  Adams*,  C.  E.  Haldwiii,  .Ir.,  E.  P.  BenueU,  Nils  Pjork,  II.  M.  Hodth,  Cluuidler  Bul- 
I()el<*,  M.  F.  Converse*,  Harry  Harrison,  U.  A.  Heal.l,  Steplien  Irehuidf,  G.  W.  Mackintire*,  H.  W.  Rol- 
linst,  W.  E.  Sil)lev,  F.  C.  Sinith,  Jr.,  H.  G.  Stoddard,  H.  G.  TuyUn-,  F.  H.  Wa.sliliuni,  G.  C.  Whitney, 
?T.  B.  Woodt,  G.  F.  Wright.    (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  on  and  after  .January  1.5 
and  July  15.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  1942 


Assets 

United    States   Government    securi- 
ties   and    fully    guaranteed    obli- 
gations .  .  .  .  . 

Other     public     funds,     bonds     and 
notes    ...... 

Railroad  bonds  and  notes 
Street    railway    bonds 
Telephone    company    bonds 
Gas,    electric    and    water    company 
bonds  .  .  .  .  . 

Bank  and  trust  company  stocks 
Securities   acquired   for   debts 
Loans  on  real  estate  (less  $15,034.68 
due    thereon)       .  .  .  . 

Loans  relating  to  real  estate  . 
Loans   on   personal   security   . 
Bank  building  (est.  val.,  $180,000) 
Taxes,     insurance,     etc.,     paid    on 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 
Fund  Inc.   .... 

Deposit    Insurance    Fund 
Due    from   banks    and   trust    com' 
panics  .... 

Cash    and   cash   items 

Other  assets   .... 


Total    Assets 


$17,791,000  00 

1,688,534  00 

2,495,340  00 

105,000  00 

900,946  35 

3,374,000  00 

439,401   00 

10  00 

14,345,390   05 

1,677  98 

44,556   OO 

150,000  00 

1,432  90 

30,000  00 
10,000   00 

748,276  93 

167,085  08 

5  00 

.    J^l,292,545  18 


L.iabilities 

Deposits $35,174,832   10 

Christmas   and   other  club   deposits  354,083   50 

Surplus: — 

a.  Guaranty     fund      (6.90%     of 

deposits)  .  .         .       3,450,000  00 

b.  Profit    and    loss     (8.09%     of 

deposits)           .          .          .  3,872,859  01 
Interest    and    rents,    less    current 

expenses 434,073  06 

Discounts    unearned        .          .          .  978  30 

Mortgagors  payments — not  applied  5,358  79 

Other     liabilities      ....  460   42 


Total    L^iabilities 


.    $41,292,545  18 


Income  and  Kxpenses  for  the  Year 


Salaries 
Rent 

iVdvertising    . 
Other     expense 

Total 
State    tax 

Total 

Cross    income 


$97,577   10 

12,000  00 

8,441   30 

35,547   46 

$153,565   76 
3,009   81 

$155,575  57 

$1,551,176  31 


Cost  per  $1,000 
of  Assets 

$2  .S6 
29 
21 


$3   72 
05 


$3  77 


Dividends,  Deposits  and  Withdrawals 

Date  %  Amount 

Dividends                Dec,        1941  V4  $408,662   24 

June,        1942  1%.  414,573  36 

No.    of  deposits    92,711    .          .  .  5,713,780  34 


Total    .... 
No.    of    withdrawals    55,005 


Net    increase 


$6,537,015  84 
5,146,935   SO 

$1,390,079  95 


Accounts 


October  31,   1941 
Added    . 


Closed    . 

October     31,     1943 


No.      Average  Size 
68,338  $495   10 

3,178 


71,416 
3,845 


07,571 


$520  56 


Loans 


Average 
Size 


Real    estate 
Personal 


Average 

No.    Rate  % 

3,526       5  34     $     4,068   46 

67        4   49      $         665   01 


All  loans  under  $3,000  1,537  Total  $3,951,623  98 
R.E.L.  made  during  yr.  87  Total  $238,460  07 
Bonds,    stocks,    etc. — Average    rate,    3.15%. 


Board  of  Investment. 


t  Auditing  Cormnittee. 
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WORCESTER  —  WORCESTER  MECHANICS  SAVINGS  BANK 

Incorporated  May  15,  1851.     Number  of  corporators,  100 


Arthur  Guy,  President 

Dana  V.  Brown,  Treasurer 

Philip  B.  Heywood,  Clerk  of  the  Corporation 


Paul  Alderman        1 

Clayton  W.  Adams>  Assistant  Treasurers 

Dean  E.  Storey       ] 


Board  cf  Trustees:  C.  S.  Anderson*,  E.  A.  Bigelow,  R.  U.  Cross,  F.  H.  Dewey,  Jr.*,  J.  C.  Donnelly,  H.  H.  Forbes, 
B.  W.  Greenwoodf,  Arthur  Guy*,  P.  B.  Heywood,  L.  G.  Hodgkinst,  P.  G.  Holmes,  W.  J.  .Jamieson, 
F.  A.  Krim,  H.  B.  Lindsay,  H.  D.  McCowan,  H.  T.  Pierpont*t,  G.  M.  Pomeroy*,  C.  B.  Rugg,  J.  S. 
Tomajan,  M.  E.  Tuller,  J.  E.  Washburn,  J.  H.  "Weinheimer,  H.  R.  Whitney. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Statement  of  Condition,  October  31,  194^2 

Income  and  Expenses  for  the  Tear 

Assets 

United   States    Government    securi- 
ties   and    fully    guaranteed    obli- 
gations         ..... 

Other     public     funds,     bonds     and 
notes    ...... 

Railroad  bonds  and  notes 

Telephone    company    bonds     . 

Gas,    electric    and    water    company 
bonds            ..... 

Bank   and   trust   company    stocks    . 

Securities   acquired    for   debts 

Loans   on   real    estate    (less   $3,890 

$12,522,158  20 

1,420,934   77 

1,608,356  95 

307,912  25 

797,838   00 

582,541    50 

86,000   00 

11,371,410   57 

959  64 

47,082  00 

2,456   00 

287,525   48 

1,810  33 

37,927  21 
35,000   00 

836,976  47 
94,413  35 

Cost  per  $1,000 
of  Assets 
Salaries            .          .           $73,033   72                    $2  40 
Rent        .          .          .             16,500  00                           55 
Advertising    .          .               7,992   51                           27 
Other    expense        .             20,690  34                           68 

Total  .          .          .         $117,206  57 
State    tax        .          .               6,9'17   69 

$3  90 
23 

Total            .          .         $124,124  26 

$4   13 

Gross    income          .     $1,078,991   54 

due    thereon)        .... 
Loans  relating  to  real  estate 
Loans  on  personal   security  . 
Furniture  and  fixtures   . 
Real     estate    by     foreclosure,     etc. 

(assessed     value,     $236,800) 
Taxes,     insurance,    etc.,     paid     on 

mortgaged    properties   . 
Due  from  Mutual  Savings  Central 

Fund     Inc.            .... 

Dividends,  Deposits  and  Witlidrawals 

Date             % 
Dividends                 Jan.,        1943        I'/i 
July,        1942        1'4 
No.    of   deposits    51,296   . 

Total 

No.    of    withdrawals    30,534    . 

Net    increase 

Amoi^nt 

$321,160  00 

323.502   73 

3,621,135  53 

$4,265,798   26 
3.657,987   39 

Deposit    Insurance    Fund 

Due    from    banks    and    trust    com- 

$607,810 87 

panies           ..... 

Cash    and   cash    items 

Accounts 

$30,041,302  52 

Total     Assets 

No. 
October   31,   1941   .                   25,758 
Added     .          .          .                      1,860 

Averacie  Size 

$26,904,543   53 
96,805   35 

1,864,000   00 

915,386   99 

256,383   76 

446  08 

3,737  91 

$1,020  92 

Liabilities 

Deposits           ..... 

27,618 
Closed     .                    .                      1,901 

October     31,     1942                     25.717 

$1,046   18 

Christmas   and   other   club   deposits 
Surplus: — 

a.  Guaranty      fund      (H.!>0%     of 

liOans 

deposits) 

/>.    Profit     and     loss     (.?..?.9%     of 

deposits) 

Interest,  etc.,  less  current  expenses 

.Vtortgauors   payment.s — not   applied 

()th<T    liabilities      .... 

Averag 
No.    Rate  ' 

Real   estato    .                    .2.115        4   SO 
Personal          .          .          .       3,S        4   31 

All    loans    uiulcT    $3,001)     S34      Total 
R.I'"..L.    made   during   yr.     87     Total 
I'.onds,    stocks,   etc. — Average    rate,   2 

e        Average 
k           Size 
$      5.S76   55 
$      1,239   00 

$1,594,208   79 

Totiil     Miil>illli<*H    . 

!|i30,041,:««  52 

$481,388   13 
91%. 

Board  of   Investiaent. 


t  Auditing  Committee. 
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YARMOUTH  —  BASS  RIVER  SAVINGS  BANK 

Branch  Office:  321  Main  Street,  Ilyannis 

Incorporattrd  April  15,  1874.     Number  of  corporators,  20 


Nathan  CrowcU,  President 

Howiinl  C.  Doane,  Clerk  of  the  Corpiirnti" 


Walter  G.  HohiiiMoii,  Treasurer 
(Office  vacant).  Assistant  Tre'isurcr 


Board  of  Trustees:  F.  M.  Angus,  Gerard  Chapmant,  W.  B.  Crosby,  Nathan  Crowell*,  II.  C,  Doanet,  Kdwin 
Gray,  W.  N.  Hamblin,  E.  E.  Hawos,  R.  M.  Kelley*,  S.  R.  Kellev  A.  W.  Matthews,  C  B.  Mayo,  W.  R. 
Nickerson,  R.  H.  Nye,  E.  S.  Osljorne,  H.  L.  Small,  P.  M.  Swift*,  W.  E.  Thatcherf. 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  April  10  and  October  10. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 


Statement  of  Condition,  Oetober  31.  1942 


-■V.ssets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations ..... 

Other  public  funds,  bonds  and 
notes    ...... 

Railroad    bonds    and    notes 

Street    railway    bonds 

Telephone    company    bonds 

Gas.  electric  and  water  company 
bonds  ..... 

Rank  and  trust  company  stocks  . 

Securities    acquired    for    debts 

Loans  on  real  estate  Cless  $1,046.13 
due    theron)  .... 

Loans   relating   to    real    estate 

Loans   on   personal    security 

Bank  building    (est.  val.,  $50,000) 

Furniture  and  fixtures   . 

Real  estate  by  foreclosure,  et<! 
(assessed  value,  $.',3,730)    . 

Due  from  Mutual  Savings  Central 
Fund  Inc.   .... 

Deposit    Insurance    Fund 

Due  from  banks  and  trust  com 
panics  .... 

Cash        ..... 

Other     assets 

Total     Assets 


$661,099  82 

86, .533   79 

141,228  25 

8,798   50 

47,678   00 

123,617  00 

119,398   50 

9,480  00 

1,794,226  84 

200  04 

29,173  28 

44,000   00 

2,500  00 

40,976   09 

2,793   86 
6,524  22 

79,656   74 

18,291   38 

4,302   64 

$3,220,478  95 


L.iabilities 

Deposits  ..... 

Christmas   and  other  club   deposits 
Surplus: — 

a.  Guaranty     fund      (^.63%     of 

deposits) 

b.  Profit     and    loss     (2.// 9%     of 

deposits) 
Interest,  etc.,  less  current  expenses 
Mortgagors   payments — not  applied 
Other    liabilities      .  .  .  . 

Total    T.,iabilities    . 


$2,982,162   40 
5,718   15 


138,349   83 

74,507  28 

15,076  24 

4,539  96 

125  09 

$3,220,478  95 


Income  and   K.xpenses  for  the  Year 


.Salaries 
Rent 

Advertising     . 
Other     expense 

Total 
State    tax 

Total 

Gross    income 


$11,199  67 

3,600  00 

678  38 

4,565  71 

$20,043  76 

1,956  99 

$22,000  75 

$135,823  72 


Cost  per  $1,000 
of  Assets 

$3   48 

1    12 

21 

1   42 


$6   23 
60 


$6  83 


Dividends,  Deposits  and   Withdrawals 


Dividends 

No.     of    deposits    4,054 


Date  %         Amount 

April,      1942        \\i       $34,806   S3 
Oct.,        1942       114         35,133   72 
565,532   48 


Total    .... 
No.    of    withdrawals     4.178 


Net    increase 


f635,473   03 
557,443   89 

$78,029  14 


October   31,   1941 
Added     . 


Closed 


October     31,     1942 


No.      Average  Size 
3.165  $917   58 


3,408 
194 


$927  87 


iveragc 
Size 


Real    estate 
Personal 


All  loans  under  $3,000 
R.E.L.  made  during  yr. 
Bonds,    stocks,    etc. — Av 


510 

25 

rage 

Total    $725,065   47 
Total     "$92,752  80 
rate,    3.05%. 

Board  of   Investment. 


t  Auditing   Committee. 
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MUTUAL  SAVINGS  CENTRAL  FUND,  INC. 

82  Devonshire  Street,  Boston 

Incorporated  March  2,  1932 

Myron  F.  Converse,  President  Charles  A.  Collins,  Treasurer 

Richard  N.  Symonds,  Vice  President  Rutherford  E.  Smith,  Assistant  Treaaurer 

Rutherford  E.  Smith,  Clerk  of  the  Corporation 

Board  of  Directors:  W.  S.  Brown,  R.  W.  Chase,  W.  D.  Clark,  Jr.,  C.  A.  Collins,  M.  F.  Converse,  F.  H.  Eaton, 
E.  W.  Gammons,  A.  G.  Gilman,  J.  R.  Morss,  G.  P.  Nason,  E.  S.  Rogers,  I.  E.  Sawyer,  R.  E.  Smith, 
R.  H.  Snow,  C.  M.  Spencer. 


Statement  of  Condition,  October  31,  1942 


Assets 

United  States  Government  securi- 
ties and  fully  guaranteed  obli- 
gations          $3,426,062  96 

Due  from  banks  and  trust  com- 
panies   59,097  53 


Total    Assets 


$3,4*5,160  49 


Liabilities 

Deposits  by  Member  Banks   . 
Profit   and  loss 


Total   Liabilities 


$3,225,050   51 
260,109  98 


$3,485,160  49 


F.D.  8,  Part,  I. 
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DEPOSIT  INSURANCE  FUND  OF  TIIE 
MUTUAL  SAVINGS  CENTRAL  FUND,  INC 

82  Devonshire  Street,  Boston 

Established  February  21,  1934 
Chapter  43,  Acts  of  1934 


Statement  of  Condition,  October  31,  lf>42 


Assets 

United  States  Government  securi 
ties  and  fully  guaranteed  obli 
,  gatioiis         .... 

Loans  on   real   estate 

IHie  from  banks  and  trust  com 
panies  .... 

Cash    and    cash    items     . 

Advances  to  Member  Banks  . 

Total     Assets 


$5,705,719  07 

491,750  00 

1,307,136  72 

,200  00 

2,028,380  31 

$9,593,186  10 


liiabilitles 

Assessments   from    Member    Banks  $5,061,797  44 

Profit   and   loss        ....  220,774  93 

Reserve    for    contingencies      .          .  4,310,608  74 

Other  liabilities        ....  5  00 


Total   Liabilities 


.1i9,593,18f;  10 
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Institution 

.\rlington 

Beverly 

Boston 

Bpston 

Grove  Hall 

for  Savings 

Five  Cents 

Savings  Bank 

Five  Cents 

Peimy 

Savings  Bank, 

in  Roxbury, 

Savings  Bank 

Savings  Bank 

Savings  Bank 

Boston 

Boston 

Instrance  Department 

Began  Business 

Nov.  1,  1930 

June  1,  1931 

Nov.  1,  1929 

Nov,  1,  1938 

Nov.  1,  1929 

Nov.  1,  1939 

Ledger  Assets : 

Real  estate  acquired  by  fore- 

closure     .... 

- 

- 

- 

- 

- 

- 

Mortgage  loans    . 

SI 74, 124  00 

.$91,095  50 

$306,951  In 

$17,344  00 

$99,476  17 

.$53,556  68 

Collateral  loans    . 

- 

2,660  00 

25,208  88 

- 

31,900  00 

264  00 

Personal  loans 

- 

- 

- 

_ 

_ 

_ 

Policy  loans 

49,480  01 

54,956  89 

202,603  16 

3,042  48 

42,153  27 

1,406  50 

Book  value  of  bonds     . 

530,031  87 

.557,329  91 

2,688,438  33 

78,437  30 

462,408  95 

10,100  82 

Book  value  of  stocks     . 

7,774  00 

8,298  75 

32,117  .50 

7.58  75 

7,587  50 

2,856  25 

Cash  in  office 

47v)  11 

80  87 

4,608  .54 

965  53 

115  91 

563  12 

Deposit  in  banks  . 

21,(j.30  24 

74,968  24 

162,042  67 

3,712  32 

29,835  23 

11,105  78 

Taxes     paid     on     mortgased 

property 

1  .50 

378  62 

- 

- 

_ 

- 

Suspense  credit  balance 

—622  70 

- 

—1,062.  67 

—73  82 

—1,224  98 

-81  92 

Other  ledger  assets 

- 

- 

52  05 

- 

- 

- 

Total  Ledger  Assets  . 

S782,898  03 

$789,768  78 

$3,421,859  62 

$104,186  56 

$672,252  05 

$80,071  23 

Non-Ledger  Assets: 

Interest  due  and  accrued 

?4,968  69 

$5,087  20 

$22,640  34 

$512  61 

$3,879  70 

$378  68 

Net  uncollected  and  deferred 

premiums 

32,.521  84 

32,049  88 

137,876  83 

11,929  18 

21,967  98 

11, 70S  18 

Unification  of  mortality 

- 

- 

- 

559  27 

- 

4,107  .58 

Other  non-ledger  assets 

294  46 

287  13 

1,201  07 

47  11 

216  07 

37  43 

Total  Gross  Assets    . 

?820,683  02 

.$827,192  99 

$3,583,577  86 

$117,234  73 

$698,315  80 

$96,303    10 

Non-Admitted  Assets 

- 

- 

- 

- 

- 

- 

Total  Admitted  Assets    . 

¥820,683  02 

$827,192  99 

$3,583,577  86 

$117,234  73 

$698,315  80 

$96,303  10 

Liabilities: 

Legal  reserve 

$699,961  00 

$736,265  00 

$3,219,143  00 

$94,461  00 

$593,299  00 

$73.3119  00 

Reserve     on     supplementary 

contracts 

l.i,4B6  00 

11,063  00 

31,028  00 

1,010  00 

12,528  00 

1,010  00 

Death  claims  and  endowments 

unpaid 

2,013  00 

2,114  00 

4,462  00 

_ 

1.000  00 

- 

Dividends  left  to  accumulate 

9,046  26 

6,092  69 

44,482  03 

1,625  41 

7,382  95 

947  40 

Premiums  paid  in  advance     . 

1,905  11 

1,513  53 

6,609  99 

501  06 

1,4.55  18 

370  77 

Unearned  interest 

1,134  95 

1,438  54 

4,755  37 

72  64 

996  29 

33  30 

Salaries,  rent,  etc.,  unpaid      . 

50  04 

373  85 

1,218  43 

_ 

- 

- 

Estimated  state  tax 

1,668  60 

1,760  54 

7,703  17 

206  33 

1,428  33 

154  00 

L'nification  of  mortality 

3,312  61 

1  91 

7,474  57 

3,820  14 

- 

Special  expense  guaranty  fund 

and  accrued  interest  . 

- 

- 

- 

_ 

_ 

5,100  00 

Apportioned    for    1943    divi- 

dends      .... 

2.5,946  13 

25,913  88 

107,821  80 

6,792  63 

21,. 535  86 

5,086  41 

Other  liabilities    . 

- 

- 

4.97 

- 

- 

Total  liabilities 

$760,503  70 

$786,536  94 

$3,434,698  36 

$104,674  04 

$643,445  75 

$86,010  88 

Surplus  in  banks  and  General 

Insurance  Guaranty  Fund. 

60,179  32 

40,656  05 

148,879  50 

12,560  69 

54,870  05 

10,292  22 

Total       .... 

$820,683  02 

$827,192  99 

$3,583,577  86 

$117,234  73 

$698,315  80 

$96,303  10 

r.D.  8,  I'iirt  I. 
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MiUisjiduisnlts 

SaviiiRS  Bank 

Boston 

SufTolk  Sav- 
ings Bank 
lor  Seamen 
and  Others, 

Wiliiey 

Savings  Bank, 

Boston 

Brockton 
Savings  Bank 

People's 

Savings  Bank 

Brockton 

Cambridge 
Savings  Bank 

Cambridge- 
port 
Savings  Bank 

Canton 
Institution 
for  Savings 

Fall  River 

Five  Cents 

Savings  Bank 

Nov.  1, 1925 

Nov.  1,  1941 

April  14, 1931 

Nov.  1,1938 

Nov.  2, 1908 

Mar.  1, 1930 

Nov,  1,1924 

Nov.  1,  1934 

Nov.l,  1931 

S4,579  35 
272,406  48 
40,618  88 

167,241  98 

1,360,125  59 

56,940  32 

1,060  12 

76,183  47 

$3,937  .55 

24  00 
14,000  00 

118  69 
3,625  47 

$252,815  00 
20,680  00 

72,296  18 

936,172  80 

11,512  50 

7,198  21 

62,359  15 

$30,995  51 

3,043  51 
98,300  49 

365  93 
4,214  99 

$14,601  00 

918,257  3! 

1,900  00 

452  04 

415,568  91 

2,143,496  10 

41,207  62 

7,956  89 

25,509  46 

$3,311  69 
290,302  36 

59,772  82 

897,395'  49 

12,968  75 

1,467  18 

25,892  23 

$653,106  22 
1,100  00 

268,889  58 

1,700,405  17 

20,905  00 

100  00 

146,857  21 

$11,302  00 

8,529  98 
162,971  92 
1,896  87 
2,086  47 
6,961  31 

$31,856  64 
185  00 

28,779  92 

466,735  87 

10,700  GO 

889  66 

6,479  48 

2,692  30 

—705  79 

53  51 

—2,799  96 

—112  91 
30  59 

—92  27 

1,990  76 
—92  08 

—1,139  59 
334  72 

1,365  70 

—2,910  98 

1  00 

100  00 
—132  82 

157  15 

—47  97 

Jl,981,205  21 

$18,905  75 

$1,362,951  52 

$136,828  16 

$3,570,838  09 

$1,290,305  65 

$2,789,818  90 

$193,715  73 

$545,735  75 

$12,862  72 

$83  31 

$6,239  13 

$744  58 

$21,414  75 

$10,214  87 

$19,510  12 

$1,409  96 

$3,714  98 

43,026  10 

9,655  80 

686  76 

3,052  80 
1,462  10 

58,137  91 

1,365  97 

505  00 

13,312  86 

51  78 

58,969  31 
9,897  04 
2,420  49 

36,167  66 
339  8^1 

67,476  16 
1,011  41 

10,484  01 

228  35 

91  25 

26,668  68 
239  21 

$2,047,436  59 

$23,503  96 

$1,429,199  53 

$150,937  38 

$3,663,539  68 

$1,337,028  04 

$2,877,816  59 

$205,929  30 

$576,358  62 

57,274  56 

- 

- 

- 

- 

- 

- 

- 

- 

$1,990,162  03 

$23,503  96 

$1,429,199  53 

$150,937  38 

$3,663,539  68 

$1,337,028  04 

$2,877,816  59 

$205,929  30 

$576,358  62 

$1,802,440  00 

$15,134  00 

$1,243,502  00 

$120,041  00 

$3,224,957  00 

$1,210,022  00 

$2,436,720  00 

$175,642  00 

$495,868  00 

35,521  00 

- 

11,961  00 

1,126  00 

60,196  00 

15,275  00 

43,044  00 

1,243  00 

6,873  00 

5,537  00 
17,023  28 
2,694  18 
3,837  10 
175  00 
4,398  53 

1,000  00 

121  91 

11 

27  50 

30  20 

2,500  00 
15,964  93 
2,531  41 
2,079  12 

2,963  41 

1,000  00 

1,824  07 

753  10 

77  08 

266  82 
569  08 

12,049  00 
24,226  79 

3,146  83 

10,729  12 

98  50 

7,914  97 

1,529  42 
12,830  66 
2,604  30 
1,552  00 
301  76 
2,934  64 
2,346  11 

6,077  00 
21,197  16 
4,033  74 
6,422  85 
158  56 
5,923  11 
3,196  72 

1,989  40 
700  17 
352  11 

412  89 

2,000  00 
4,663  49 
1,608  54 
1,113  50 
52  04 
1,173  00 
3,467  51 

- 

5,077  69 

- 

- 

- 

- 

- 

- 

_ 

38,188  28 

1,280  39 

42,510  49 

7,220  59 

88,294  48 

31,337  60 

72,787  48 

8,471  03 

21,008  92 

$1,909,814  37 

$22,671  80 

$1,324,012  36 

$132,877  74 

$3,431,612  69 

$1,280,733  49 

$2  599,560  62 

$188,810  60 

$537,828  00 

80,347  66 

832  16 

105,187  17 

18,059  64 

231,926  99 

56,294  55 

278,255  97 

17,118  70 

38,530  62 

$1,990,162  03 

$23,503  96 

11,429,199  53 

$150,937  38 

13,663,539  68 

Jl,337,028  04 

12,877,816  59  $205,929  30 

$576,358  62 
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Greenfield 

Leominster 

Lowell 

Lynn 

Lynn 

New  Bedford 

Newton 

Sa\'ings 

Savings 

Institution 

Five  Cents 

Institution 

Institution 

Savings 

Bank 

Bank 

for  Savings 

Sanngs  Bank 

for  Savings 

for  Savings 

Bank 

Instjrance  Department 
Began  Business 

Nov  1,  19.39 

June  1,  1931 

Nov.  1,  1929 

Nov.  1,  1922 

Nov.  1,  1922 

July  15, 1930 

Mar.  1,  1937 

Ledger  Assets: 

Real  estate  acquired  by  fore- 

_ 

_ 

_ 

$8,000  00 

$30,388  17 

.$2,285  35 

_. 

Mortgage  loans    . 
Collateral  loans    . 

S36,629  90 

$233,638  93 

$72,376  60 

340,830  13 
300  00 

574,101  80 

99,070  00 
970  00 

$325,997  36 

Personal  loans 
Policy  loans 

549  55 

28,478  27 

45,545  58 

356,837  11 

378,838  79 

45,884  20 

19,684  91 

13,500  00 

189,692  27 

551,648  61 

2,208,911  34 

2,098,357  14 

571,368  00 

174,930  99 

- 

468  75 

2,708  75 

22,288  75 

10,868  75 

2,856  25 

5,354  50 

Cash  in  oifice 
Deposit  in  banks  . 

695  41 

872  05 

1,435  35 

2,192  40 

1,841  71 

319  11 

274  28 

13,218  67 

12,809  60 

11,065  51 

143,560  24 

62,094  15 

38,104  67 

19,188  51 

Taxes    paid    on    mortgaged 

property 
Suspense  credit  balance 

_ 

52  74 

196  72 

372  27 

268  18 

_ 

_ 

—131  88 

- 

—411  04 
1  00 

—2,560  39 
2  00 

—1  58 

—1,883  32 

Other  ledger  assets 

~ 

~ 

Total  Ledger  Assets  . 

$64,461  65 

$466,012  61 

$684,977  12 

$3,082,882  20 

$3,154,200  30 

$760,856  00 

$543,547  23 

Non-Ledger  Assets 

Interest  due  and  accrued 

S355  33 

$2,629  42 

$3,970  49 

$23,429  04 

$21,280  41 

$5,894  03 

$3,042  24 

Net  uncollected  and  deferred 

premiums 
Unification  of  mortality 
Other  non-ledger  assets 

10,349  19 
33  56 

17,004  10 
788  10 
181  26 

21,099  14 
199  57 

72,079  19 
649  04 

67,348  45 
584  06 

20,674  87 

208  21 

43,040  10 

3,790  69 

391  92 

Total  Gross  Assets    . 

$75,199  73 

$486,615  49 

$710,246  32 

$3,179,039  47 

$3,243,413  22 

$787,633  11 

$593,812  18 

Non-Admitted  Assets 

- 

- 

- 

- 

2  00 

- 

- 

Total  Admitted  Assets    . 

S75,199  73 

$486,615  49 

$710,246  32 

$3,179,039  47 

$3,243,411  22 

1787,633  11 

$593,812  18 

Liabilities : 

Legal  reserve 

$54,323  00 

$401,520  00 

$628,259  00 

$2,784,313  00 

$2,854,845  00 

$692,221  00 

$497,537  00 

Reserve     on     supplementary 

- 

6,502  00 

9,883  00 

50,162  00 

42,817  00 

16,101  00 

4,007  00 

Death  claims  and  endowments 
unpaid 

_ 

1,174  00 

_ 

7,283  00 

5,709  00 

861  80 

2,013  00 

377  23 

3,518  80 

6,882  42 

21,238  11 

20,125  74 

4,125  66 

8,156  57 

Premiums  paid  in  advance     . 

ITnearned  interest 

Salaries,  rent,  etc.,  unpaid     . 

217  26 

914  7C 

1,651  84 

3,437  91 

3,757  62 

1,373  26 

1,500  90 

12  37 
73  92 
109  93 

1,486  87 

5  25 

961  29 

1,072  19 
1,517  90 

8,725  74 
2,234  42 
6,780  .58 

9,443  33 

125  66 

6,968  74 

1,176  46 

65  93 

1,678  87 

533  54 
1,136  24 

Unification  of  mortality 

1,034  21 

- 

4,524  21 

5,506  72 

5,322  64 

5,082  58 

- 

Special  expense  guaranty  fund 

and  accrued  interest  . 

~ 

Apportioned    for    1943    divi- 

4,822  63 

17,626  78 

20,233  12 

78,656  35 

72,546  49 

24,444  49 

25,067  24 

Other  liabilities    . 

- 

- 

~ 

6  63 

~ 

~ 

~ 

Total  liabilities 

$65,970  55 

$433,709  69 

$674,023  68 

$2,968,344  46 

$3,021,661  22 

$747,131  05 

$539,951  49 

Surplus  in  banks  and  General 
Insurance  Guaranty  Fund. 

9,229  18 

52,905  80 

36,222  64 

210,695  01 

221,750  00 

40,.502  06 

53,860  69 

Total       .... 

$75,199  73 

$486,615  49 

$710,246  32 

$3,179,039  47 

$3,243,411  22 

$787,633  11 

$593,812  18 
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Berkshire 

North  Adams 

County 

Citv  Savings 

Plymouth 

Somcrvillc 

Uxbridge 

Waltiiam 

Whitman 

Savings 

Savings  Bank. 

Bank  of 

Five  Cents 

Savings 

Savings 

Savings 

Savings 

General 

Bank 

Pittsfield 

Pittsfield 

Savings  Bank 

Bank 

Bank 

Bank 

Bank 

Insurance 

Guaranty 

Fund 

Feb.  29,  1924 

Aug.  1,  1911 

July  15,  1912 

Nov.  1,1934 

Nov.  1,  1940 

Mar.  10,  1931 

Nov.  1,  1925 

June  22,  1908 

$79,500  00 

$24,850  00 

$205,148  84 

$690,367  64 

607,829  38 

$36,432  39 

$7,105  80 

$211,194  09 

$285,118  70 

1,389,369  02 

_ 

1,400  00 

- 

- 

- 

- 

900  00 

- 

300  00 

- 

- 

- 

- 

- 

- 

- 

- 

102  77 

_ 

100,948  95 

294,983  28 

254,531  80 

8,454  42 

101  57 

25,620  29 

126,.546  63 

543,327  85 

_ 

735,861  51 

1,694,189  52 

1,117,304  25 

276,337  40 

2,000  00 

208,676  32 

983,371  36 

3,505,467  96 

$175,337  85 

15,782  75 

54,884  25 

19,187  50 

5,158  13 

- 

8,779  37 

14,200  00 

32,7.50  00 

_ 

174  67 

289  85 

380  00 

712  88 

469  19 

419  57 

854  93 

.501  75 

- 

22,569  84 

48,783  81 

'  57,827  45 

11,966  32 

7,0o3  16 

5,802  62 

24,992  68 

38,603  31 

27,048  94 

3,598  03 

_ 

7,502  19 

_ 

_ 

_ 

_ 

4,509  51 

_ 

—52  58 

—2,115  24 

—376  90 

—13  05 

—332  73 

—470  51 

—509  43 

—936  70 

_ 

166  67 

1  00 

- 

- 

- 

- 

- 

1  00 

- 

$1,085,598  68 

$2,728,384  11 

$2,143,685  67 

$339,048  49 

$16,396  99 

$460,921  75 

$1,434,574  87 

$5,538,846  47 

$202,386  79 

S7,089  70 

$15,382  09 

$15,065  32 

$2,455  03 

$92  21 

$3,026  97 

$11,409  12 

$33,924  32 

$1,225  01 

24,260  67 

45,801  22 

36,383  72 

14,103  80 

3,091  73 

20,607  19 

37,425  13 

103,415  40 

■  _ 

- 

10,111  38 

2,113  58 

- 

1,465  98 

- 

- 

13,604  31 

_ 

239  03 

473  37 

396  16 

243  92 

6  28 

208  55 

350  80 

943  07 

278  74 

$1,117,188  08 

$2,800,152  17 

$2,197,644  45 

$355,851  24 

$21,053  19 

$484,764  46 

$1,483,759  92 

$5,690,733  57 

$203,890  54 

- 

-. 

- 

- 

- 

- 

- 

15  15 

- 

$1,117,188-08 

$2,800,152  17 

$2,197,644  45 

$355,851  24 

$21,053  19 

$484,764  46 

$1,483,759  92 

$5,690,718  42 

$203,890  54 

$969,629  00 

$2,426,755  00 

$1,943,238  00 

$294,725  00 

$11,967  00 

$415,640  00 

$1,333,941  00 

$4,868,788  00 

- 

27,844  00 

53,130  00 

44,950  00 

2,296  00 

1,011  00 

4,512  00 

24,268  00 

91,768  00 

- 

1,500  00 

8,222  00 

6,199  00 

1,000  00 

_ 

1,014  00 

3,219  00 

13,731  00 

_ 

7,008  27 

15,946  00 

9,784  67 

3,477  04 

89  84 

4,614  77 

10,076  83 

38,996  08 

- 

1,380  14 

2,496  80 

2,071  57 

1,064  80 

35  18 

1,024  11 

2,348  15 

5,025  18 

- 

2,623  16 

7,523  41 

6,771  81 

231  96 

2  57 

756  01 

2,895  70 

13,964  68 

- 

58  45 

519  76 

521  51 

3  77 

- 

111  51 

60  57 

108  84 

- 

2,363  42 

5,952  38 

4,767  14 

701  55 

22  19 

987  58 

3,241  29 

11,913  43 

_ 

9,049  35 

- 

- 

632  29 

- 

1,316  33 

2,493  17 

- 

- 

- 

- 

- 

- 

5,114  58 

- 

- 

- 

- 

24,008  32 

52,893  52 

53,512  53 

17,965  40 

1,215  08 

19,347  48 

^  2.5,356  81 

121,610  02 

- 

$1,045,464  11 

$2,573,438  87 

$2,071,816  23 

$322,097  81 

$19,457  44 

$449,323  79 

$1,407,900  52 

$5,165,905  23 

71,723  97 

226,713  30 

125,828  22 

33,753  43 

1,595  75 

35,440  67 

75,859  40 

524,813  19 

$203,890  54 

$1,117,188  08 

$2,800,152  17 

$2,197,644  45 

$355,851  24 

$21,053  19 

$484,764  46 

$1,483,759  92 

$5,690,718  42 

$203,890  54 

198  P.D.  8,  Parti. 

Statement  of  Insurance  Department  of  Savings  — 


Institution 

Arlington 

Beverly 

Boston 

Boston 

Grove  HaU 

for  Savings 

Five  Cents 

Savings  Bank 

Five  Cents 

Penny 

Savings  Bank, 

in  Roxbury, 

Savings  Bank 

Savings  Bank 

Savings  Bank 

Boston 

Boston 

Insurance  Department 

' 

Began  Business 

Nov.  1,  1930 

June  1,  1931 

Nov.  1,  1929 

Nov,  1,  1938 

Nov.  1,  1929 

Nov.  1,  1939 

Ledger  Assets  Oct.  3 1 ,  1 94 1 

$675,462  68 

$687,779  23 

$3,002,581  88 

$68,243  88 

$588,572  19 

$52,088  17 

Income: 

Year  ended  Oct.  31,  1942 

(Level    . 

$132,668  35 

$129,440  56 

$566,279  35 

$45,180  36 

$100,615  55 

$38,632  41 

Life  premiums]  Group  incl.   1 
(yr.  term 

740  69 

162  82 

23,598  72 

- 

6,273  76 

- 

Dividends  to  purchase  paid-up 

additions 

9,563  36 

13,924  08 

34,825  35 

1,266  71 

7,962  99 

973  39 

Aimuity  premiums 

13,158  96 

11,848  80 

46,106  30 

1,580  58 

8,095  26 

545  44 

Total  premium  income 

$156,131  36 

$155,376  26 

$670,809  72 

$48,027  65 

$122,947  56 

$40,151  24 

Consideration  for  supplement- 

ary contracts    . 

5,291  95 

2,627  79 

17,721  79 

1,002  21 

4,144  19 

1,002  21 

Dividends  left  to  accumulate 

at  interest 

2,659  49 

1,637  40 

11,934  20 

870  53 

1,699  76 

685  19 

Interest  and  rents 

24,032  84 

22,574  05 

104,815  22 

2, .556  21 

20,930  86 

2,589  72 

Collection  fees  received  from 

other  banks      .         . 

784  97 

1,725  63 

11,430  72 

434  63 

1,235  41 

539  64 

Unification  of  mortality 

- 

5,921  71 

- 

- 

- 

96  26 

Miscellaneous  income    . 

- 

05 

80 

2  69 

- 

- 

Profit  on  sale  of  securities 

2,069  93 

92  23 

693  44 

50  02 

- 

- 

Accrual  of  discount  on  bonds  . 

296  88 

519  90 

1,009  16 

3  73 

1  54 

- 

Increased  book  value  ledger 

assets       .... 

240  00 

25  00 

- 

105  00 

401  25 

- 

Total  income    . 

$191,507  42 

$190,500  02 

$818,415  05 

$53,052  67 

$151,360  57 

$45,064  26 

Amount  carried  forward 

$866,970  10 

$878,279  25 

$3,820,996  93 

$121,296  55 

$739,932  76 

$97,152  43 

Disbursements : 

Death  claims 

$13,237  00 

$12,188  00 

$63,749  00 

$4,500  00 

$12,800  00 

$6,714  00 

Matured  endowments   . 

- 

- 

2,500  00 

- 

529  54 

- 

Disability  claims  . 

- 

- 

- 

- 

- 

-    . 

Annuity  payments 

13,542  66 

19,028  93 

90,389  62 

- 

11,412  53 

890  12 

Surrender  value    . 

8,322  76 

6,698  41 

29,754  48 

591  56 

6,344  27 

405  75 

Dividends   .... 

22,626  41 

23,045  51 

93,574  27 

4,469  68 

19,467  62 

2,886  13 

Payment    of    supplementary 

contracts 

632  07 

610  72 

6,749  79 

- 

585  37 

- 

Dividend  accumulations  sur- 

rendered .... 

727  49 

305  18 

2,992  91 

55  07 

440  14 

44  94 

Collection  fees 

2,980  66 

2,522  44 

8,760  83 

1,029  40 

2,069  30 

703  32 

Medical  fees 

1,284  50 

974  04 

5,297  33 

933  47 

731  09 

1,257  38 

Salaries       .... 

5,453  28 

7,523  79 

24,775  62 

1,855  86 

3,902  21 

2,324  40 

Rent 

1,332  53 

335  67 

5,610  99 

615  64 

1,200  00 

112  41 

Reimbursement  to  state 

2,016  71 

1,947  62 

8,019  27 

- 

1,398  97 

- 

State  tax     .  '       . 

1,442  07 

1,537  90 

6,790  63 

140  67 

1,262  02 

91  20 

Social  security  and  unemploy- 

ment tax  . 

16  11 

206  24 

641  46 

19  44 

102  48 

37  50 

Advertising,  printing,  postage, 

etc.          .... 

2,059  68 

2,555  19 

11,323  18 

1,037  42 

1,659  55 

601  85 

Furniture  and  fixtures  . 

849  11 

277  44 

6,802  96 

813  46 

182  26 

85  19 

Expenses  on   foreclosed   real 

estate       .... 

- 

- 

4  50 

- 

- 

- 

Unification  of  mortality 

1,292  48 

- 

11,624  66 

503  73 

647  42 

- 

Miscellaneous  expenses 

595  90 

513  57 

1,990  77 

327  79 

600  30 

231  68 

Other  disbursements 

153  78 

5  09 

1,297  65 

34  75 

46  76 

228  86 

Interest    on    special    expense 

guaranty  fund  . 

- 

- 

- 

- 

- 

100  00 

Miscellaneous    interest    pay- 

ments      .... 

- 

- 

25  85 

- 

27  10 

- 

Loss  on  sale  of  securities 

- 

- 

2,631  90 

- 

- 

- 

Amortization  of  bonds  . 

239  62 

369  24 

8,183  24 

73  3(1 

1,124  28 

10  22 

Reduction     of     book     value 

ledger  assets 

5,267  25 

7,865  49 

.5,646  40 

108  75 

1,087  50 

356  25 

Total  disbursements  . 

$84,072  07 

$88,510  47 

$399,137  31 

$17,109  99 

$67,680  71 

$17,081  20 

Balance       .... 

$782,898  03 

$789,768  78 

$3,421,859  62 

$104,186  56 

$672,252  05 

$80,071  23 
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Massachusetts 

Savings  Bank, 

Boston 

Nov.  1, 1925 

Suffolk  Sav- 

ings  Bank 

for  Seamen 

and  Others, 

Boston 
Nov.  1,  1941 

Wildey 

Savings  Bank, 

Boston 

April  14,  1931 

Brockton 
Savings  Bank 

Nov.  1,  1938 

People's 

Savings  Bank, 

Brockton 

Nov.  2,  1908 

Cambridge 
Savings  Bank 

Mar.  1, 1930 

CambridKC- 

port 
Savings  Bank 

Nov.  1, 1924 

Canton 
Institution 
for  Savings 

Nov.  1,  1934 

Fall  River 

Five  Cents 

Savings  Bank 

Nov.  1, 1931 

11,833,712  68 

- 

$1,183,513  81 

$99,386  06 

$3,449,264  54 

$1,182,355  25 

$2,556,809  90 

$163,428  81 

$456,521  03 

$212,205  58 

$13,612  45 

$223,873  66 

$51,647  24 

$287,016  51 

$160,147  47 

$.305,-552  34 

$36,397  11 

$110,322  81 

8,674  67 

- 

2,459  27 

- 

43,964  18 

256  79 

15,924  67 

3,705  81 

6,023  n 

16,379  43 
19,223  05 

2,911  01 

15,573  76 
28,769  00 

1,923  19 
1,101  32 

30,268  84 
15,514  54 

11,660  34 
26,193  51 

32,005  28 
26,345  62 

3,300  46 
2,122  11 

9,255  36 
9,201  90 

S256,482  73 

$16,523  46 

$270,675  69 

$54,671  75 

$376,764  07 

$198,258  11 

$379,827  91 

$45,525  49 

$134,803  18 

12,903  55 

- 

2,801  01 

- 

23,125  69 

3,176  28 

14,506  95 

- 

2,044  83 

3,336  98 
59,583  78 

236  46 

4,672  10 
41,834  33 

1,007  15 
3,346  02 

3,484  28 
126,967  05 

3,162  92 
43,811  79 

4,416  32 
102,304  34 

596  85 
6,077  99 

1,429  88 
13,966  35 

2,451  70 

1,103  93 

1  00 

1,675  56 

760  41 

5,418  89 
5,002  95 

1,787  35 
2,046  08 

708  32 

265  43 

1  00 

13  06 

467  99 

1,151  30 
5,597  01 
1,337  98 
7,423  20 
779  25 

1,897  81 

08 

773  85 

2,718  19 

7  48 

13,266  82 

786  72 

170  48 
3,703  00 

31  81 
98  62 

792  71 

1,019  57 

1  00 

684  93 

611  90 

- 

- 

- 

- 

14  00 

2  50 

- 

370  00 

- 

S338,299  64 

$27,181  76 

$324,524  88 

$59,772  40 

$546,643  83 

$251,083  34 

$517,834  73 

$56,574  24 

$155,354  35 

$2,172,012  32 

$27,181  76 

$1,508,038  69 

$159,158  46 

$3,995,908  37 

$1,433,438  59 

$3,074,644  63 

$220,003  05 

$611,878  98 

$49,120  00 
1,000  00 

39,122  03 
18,005  12 

42,577  87 

$1,000  00 

40  00 

44  72 

1  17 

$26,696  09 
254  00 

35,609  88 
10,362  26 
37,248  87 

$2,507  00 

1,131  50 
1,549  90 
4,702  11 

$112,573  86 
30,633  00 
4,800  00 
31,210  02 
43,226  59 
87,058  09 

$18,690  00 

47,323  37 

9,464  59 

27,503  60 

$51,786  00 

1,000  00 

1,500  00 

51,791  64 

24,851  51 

68,434  97 

$4,937  00 

3,746  09 
1.368  57 
8.863  73 

$14,370  00 
1,000  00 

8,300  67 
5,850  18 
18,109  86 

3,411  00 

- 

1,281  09 

- 

11,235  92 

1,339  92 

6,098  42 

- 

237  69 

1,020  10 
4,972  12 
840  27 
11,657  51 
2,553  46 
2,920  51 
4,231  45 

194  15 
1,431  40 
3,916  66 

500  00 

1,030  59 
5,168  41 
1,726  26 
8,315  51 
1,562  64 
3,505  48 
2,610  43 

77  20 

1,132  95 

1,092  76 

2,211  22 

167  17 

190  00 

1,531  75 
6,094  13 
1,035  47 
12,199  03 
1,770  67 
3,618  72 
7,600  00 

744  96 
3,631  36 
1,400  93 
6,505  11 
1,272  00 
2,260  07 
2.677  26 

1,401  69 
5,477  62 
1,972  02 
14,283  29 
1,579  43 
4.445  19 
5,421  71 

103  37 
942  31 
198  06 
1,938  67 
285  27 
643  65 
357  04 

327  26 
1,959  31 
1,437  80 
4,989  54 

279  67 
1,656  01 

987  91 

257  33 

93  50 

198  06 

7  58 

335  29 

258  07 

315  46 

4  97 

104  34 

3,272  16 
463  53 

672  93 
255  75 

3,717  27 
642  61 

1,039  01 
117  90 

5,674  08 
534  78 

2,571  49 
614  20 

7,160  84 
1,101  63 

769  52 
77  41 

2,126  14 
203  71 

250  69 

1,659  16 
1,371  73 

120  73 
5  00 

1,133  06 
89  28 

643  71 

276  77 

5,080  47 

53  61 

349  44 

9,778  86 

2,948  93 
1,206  04 

286  84 

1.002  22 

790  36 

377  74 

488  70 
5,905  66 
1,246  20 

385  88 

184  72 
460  49 

342  49 
140  08 

24  60 

2  66 

2,073  81 

- 

28  35 
2,894  58 

15,801  57 
6,747  74 

27  10 

19  55 

4.943  32 

14  31 
2,999  67 
4,257  55 

26  72 
288  64 

416  39 
579  18 

- 

- 

1,012  50 

- 

27,455  74 

9,428  88 

20,906  34 

1,091  09 

2,725  00 

$190,807  11 

$8,276  01 

$145,087  17 

$22,330  30 

$425,070  28 

$143,132  94 

$284,825  73 

$26,287  32 

$66,143  23 

$1,981,205  21 

$18,905  75 

$1,362,951  52 

$136,828  16 

$3,570,838  09 

$1,290,305  65 

$2,789,818  90 

$193,715  73 

$545,735  75 
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Statement  of  Insurance  Department  of  Savings  — 


Greenfield 

Leominster 

Lowell 

Lynn 

Lynn 

N'ew  Bedford 

Newton 

Savings 

Savings 

Institution 

Five  Cents 

Institution 

Institution 

Sa\'ings 

Bank 

Bank 

for  Savings 

Savings  Bank 

for  Savings 

for  Savings 

Bank 

Insubance  Department 

Began  Business 

Vov  1, 1939  . 

rune  1,  1931 

STov.  1,  1929 

Nov.  1,  1922 

Nov.  1,  1922 

July  15, 1930 

Vlar.  1,  1937 

Ledger  Assets  Oct.  31,  1941       . 

S33,73o  91 

8396,493  76 

$620,894  11 

$2,812,715  55 

$2,924,958  10 

$689,270  04 

$415,511  44 

Income: 

Year  ended  Oct.  31,  1942 

[  Level    . 

$36,187  00 

S79,884  96 

$94,422  36 

$323,068  02 

$297,747  27 

$96,430  13 

$156,948  42 

Life  premiums-  Group  incl.  1 

[yr.  term 

- 

2,710  91 

340  32 

9,248  85 

1,205  35 

9,421  39 

2,211  88 

Dividends  to  purchase  paid-up 

additions 

1,.583  26 

10,621  77 

8,799  15 

38,805  10 

39,903  80 

10,771  85 

7,380  26 

Annuity  premiums 

846  52 

4,014  73 

6,348  27 

17,733  60 

20,083  08 

10,545  01 

12,000  88 

Total  premium  income 

$38,616  78 

S97,232  37 

$109,910  10 

$388,855  57 

$358,939  50 

$127,168  38 

$178,541  44 

Consideration  for  supplement- 

ary contracts    . 

- 

- 

1,010  57 

16,221  03 

12,.303  79 

2,174  59 

3,057  20 

Dividends  left  to  accumulate 

at  interest 

28.5  28 

811  .39 

1,418  32 

3,832  34 

3,223  80 

947  50 

3,410  58 

.   Interest  and  rents 

1,453  58 

18,807  94 

20,404  63 

104,048  68 

119,855  72 

25,740  87 

19,180  23 

Collection  fees  received  from 

other  banks 

338  61 

502  76 

682  90 

1,433  82 

2,161  84 

884  24 

942  33 

Unification  of  mortality 

- 

96  86 

- 

5,030  47 

3,073  05 

- 

2,909  01 

Miscellaneous  income    . 

- 

7  49 

- 

1  11 

3  11 

3  00 

- 

Profit  on  sale  of  securities 

_ 

3,003  26 

265  12 

6,123  09 

3,579  24 

7,926  07 

197  13 

Accrual  of  discount  on  bonds  . 

_ 

81 

4  76 

60  94 

134  70 

462  25 

10  42 

Increased  book  value  ledger 

assets       .... 

- 

- 

- 

1,595  00 

2,452  50 

356  25 

- 

Total  income    . 

S40,704  25 

$120,462  88 

$133,696  40 

$527,202  05 

$.505,727  25 

$165,663  15 

$208,248  34 

Amount  carried  forward 

S74,440  16 

$516,956  64 

$754,590  51 

$3,339,917  60 

$3,430,685  35 

$854,933  19 

$623,759  78 

Disbursements : 

Death  claims 

SI, 500  00 

$10,846  00 

$8,048  00 

$.58,715  00 

$54,929  77 

$15,335  00 

$17,051  00 

Matured  endowments   . 

- 

- 

- 

1,000  00 

1,000  00 

- 

- 

Disability  claims  . 

- 

- 

- 

- 

- 

- 

- 

Annuity  payments 

90  00 

7,179  14 

16,774  14 

31,881  88 

39,577  53 

15,559  57 

8,449  74 

Surrender  value    . 

364  05 

3,968  82 

6,643  54 

28,455  55 

29,178  47 

5,530  27 

4,049  17 

.   Dividends    .... 

2,744  16 

16,200  55 

18,634  53 

74,960  66 

70,143  87 

21,003  26 

18,954  89 

Payment    of    supplementary 

contracts 

_ 

1,287  18 

605  72 

6,861  79 

4,839  63 

956  81 

1.191  06 

Dividend  accimiulations  sur- 

rendered .... 

10  59 

218  16 

348  71 

1,410  72 

1,392  12 

209  74 

465  84 

Collection  fees      . 

880  08 

1,900  08 

1,831  73 

6,425  49 

5,491  12 

1,492  12 

3,749  18 

Medical  fees 

1,106  79 

578  28 

610  56 

1,845  90 

1,227  44 

558  15 

2,403  62 

Salaries        .... 

1,349  44 

4,035  02 

2,799  47 

11,148  80 

15,080  17 

4,233  38 

7,509  41 

Rent 

11  12 

222  38 

1,024  5b 

1,327  14 

1,368  98 

625  45 

769  53 

Reimbursement  to  state 

_ 

1,202  66 

1,296  39 

:^944  86 

3,503  3b 

1,308  04 

2,990  99 

State  tax      . 

60  00 

826  02 

1,400  00 

6,241  77 

6,654  44 

1,512  78 

869  44 

Social  security  and  unemploy- 

ment tax  . 

27  82 

90  35 

98  24 

249  60 

384  94 

85  43 

21  85 

Advertising,  printing,  postage, 

etc.           .... 

781  .53 

1,207  99 

1,432  78 

5,931  95 

4,736  16 

2,5.59  19 

4,558  29 

Furniture  and  fixtures  . 

76  37 

153  6b 

880  65 

2,725  77 

611  68 

416  4b 

1,315  72 

Expenses   on   foreclosed   real 

■•   estate       .... 

- 

- 

- 

1,391  67 

8,871  37 

710  31 

- 

Unification  of  mortality 

443  11 

- 

5,216  96 

- 

- 

5,010  Iti 

- 

■   Miscellaneous  expenses 

265  60 

721  82 

273  37 

1,913  6f 

1,040  94 

305  2(j 

1,507  71 

Other  disbursements     . 

167  85 

- 

- 

74 

83  7: 

1  58 

1,266  03 

Interest    on    special    expense 

guaranty  fund  . 

100  00 

- 

- 

- 

- 

- 

- 

Miscellaneous    interest    pay- 

ments      .... 

- 

28  35 

25  8J 

- 

- 

10  3- 

- 

Loss  on  sale  of  securities 

_ 

_ 

8  34 

862  7( 

6,118  8 

7,358  7f 

- 

Amortization  of  bonds  . 

_ 

183  85 

882  K 

4,784  9 

6,836  9J 

2,077  41 

144  83 

Reduction     of     book     value 

ledger  assets     . 

- 

93  7f 

777  7. 

4,954  7. 

13,413  5J 

7,217  74 

2,944  25 

Total  disbursements  . 

$9,978  51 

$50,944  o; 

$69,613  3' 

)     $257,035  4( 

)     $276,485  0. 

$94,077  V 

$80,212  55 

Balance       .... 

$64,461  65 

$466,012  6 

$684,977  1 

!  $3,082,882  2( 

)  $3,154,200  3( 

)  $760,856  0( 

$543,547  23 

F.D.  8,  ]';ut  I. 

Insurancp]  Banks,  October  31,  1942 
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North  Adam 
Savings 
Bank 

Berkshire 

County 

Savings  Bank 

Pittsfield 

City  Savings 
Bank  of 
Pittsfield 

Plymouth 

Five  Cents 

Savings  Bank 

Somerville 
Savings 
Bank 

Uxbridgc 
Savings 
Bank 

Waltham 

Savings 

Bank 

Whitman 
Savings 
Bank 

General 
Insuranee 

Feb.  29,  192 

Aug.  1,1911 

July  15, 1912 

Nov.  1,  1934 

Nov.  1,  1940 

Mar.  10,  193 

Nov.  1,  1925 

June  22,  VM 

Fund 

1993,934  56 

$2,615,228  22 

$2,064,226  11 

$294,304  90 

$9,051  58 

$384,873  4.4 

$1,334,403  60 

$5,248,492  OS 

$202,299  91 

$116,000  23 

$220,744  51 

$184,627  13 

$57,760  99 

$10,026  65 

$96,966  21 

$16.5,111  1( 

5487,084  71 

_ 

57  15 

46,996  53 

48,368  30 

24,011  34 

- 

- 

1,568  85 

11,873  94 

- 

8,229  98 
6,422  66 

15,589  83 
9,331  86 

13,146  40 
6,638  09 

4,383  ?3 
7,831  C9 

186  91 

10,987  61 
2,741  04 

10,862  48 
10,646  40 

52,807  06 
31,627  33 

_ 

$130,710  02 

.$292,662  73 

$252,779  92 

$93,987  35 

$10,213  56 

$110,694  86 

$188,188  83 

$583,393  09 

- 

8,133  15 

26,318  70 

15,319  05 

- 

1,007  92 

- 

5,025  43 

27,996  20 

- 

943  94 
36,762  72 

1,719  79 
90,018  69 

1,161  18 
95,558  46 

1,071  47 
9,858  15 

88  60 
362  21 

1,292  18 
17,554  98 

1,407  54 
52,518  47 

6,297  68 
192,181  27 

$3,449  58 

673  77 

2,940  77 

6  31 

6,078  85 
23  09 

951  43 
1,118  56 

681  03 
4,331  01 

47 

2,579  88 

257  42 

688  07 
2  42 

400  64 

385  53 
190  41 

440  06 
3  90 

807  30 

22  91 

2,895  88 

594  01 

1,196  35 
2,648  33 
64 
4,259  50 
1,099  01 

- 

- 

433  50 

- 

- 

- 

- 

4,356  25 

967  00 

- 

$186,272  62 

$413,223  40 

$372,668  42 

$105,607  46 

$12,072  93 

$130,561  92 

$255,816  62 

$820,039  07 

$3,449  58 

$1,180,207  18 

$3,028,451  62 

$2,436,894  53 

$399,912  36 

$21,124  51 

$515,435  36 

$1,590,220  22 

$6,068,531  16 

$205,749  40 

$12,282  00 
1,000  00 

13,101  74 
13,104  04 
16,805  01 

$93,978  37 
19,868  00 
400  00 
23,412  42 
27,329  95 
56,220  56 

$75,072  93 
18,282  00 

13,430  13 
23,003  14 
54,697  55 

$14,134  00 

8,115  52 

1,872  01 

20,605  33 

•   $2,000  00 

40  00 

44  08 

426  52 

$8,469  00 

3,709  71 
4,974  20 
16,815  64 

$24,315  00 
1,000  00 

27,177  03 
16,810  35 
24,041  80 

$140,048  07 
47,038  00 

55,635  57 
58,914  07 
118,930  64 

- 

4,025  39 

10,867  05 

3,845  05 

31  11 

7  92 

1,196  93 

2,613  98 

10,356  73 

- 

487  83 
2,622  37 

519  02 
7,397  79 

529  29 
1,491  18 
2,192  23 

1,066  27 
5,162  75 
513  22 
12,677  28 
2,087  02 
2,653  73 
5,953  31 

671  84 
4,202  14 

507  78 
14,402  30 
2,047  77 
2,185  35 
4,757  89 

160  86 
1,419  22 

496  92 
2,944  84 

229  37 
1,176  64 

617  52 

235  35 

635  70 

525  50 

2  07 

8  00 

321  76 
2,405  12 
1,233  78 
3,124  65 

275  88 
1,424  29 

825  48 

491  77 
3,638  44 

691  12 
8,006  68 
1,543  03 
2,222  69 
2,999  63 

3,164  77 
,     12,098  85 

1,834  54 
19,000  18 

2,298  16 

5,352  50 
11,303  70 

$3,247  12 

162  49 

242  92 

295  10 

61  02 

91 

78  24 

189  83 

385  53 

- 

2,808  32 
524  32 

3,687  37 
1,418  15 

4,670  63 
446  29 

1,402  00 
258  69 

198  52 
94  90 

2,027  73 
493  87 

2,815  45 
745  96 

7,805  12 
1,357  41 

50  00 

958  95 
4  50 

561  17 

1,454  72 
589  33 

13,974  88 

2,316  76 
1,342  06 

3,288  63 

349  74 

5  98 

221  72 
59  41 
95  21 

287  64 

552  68 
197  06 

450  43 

6,025  57 

657  28 

241  22 

7,052  94 

1,843  62 
605  67 

25  30 

- 

- 

- 

- 

131  71 

- 

- 

- 

- 

24  42 
9,638  67 
2,724  19 

666  84 
10,650  83 

41,775  69 
10,119  08 

1,754  29 
682  06 

- 

3,126  67 
8«8  90 

24  60 
2,905  11 
3,912  45 

4,472  04 
6,526  11 

40  28 

2,204  75 

18,606  25 

1,162  50 

1,258  12 

- 

2,074  38 

22,125  93 

13,660  47 

- 

$94,608  50 

$300,067  51 

$293,208  86 

$60,863  87 

$4,727  52 

$54,513  61 

$155,645  35 

$529,684  69 

$3,362  70 

$1,085,598  68 

82,728,384  11 

82,143,685  67 

$339,048  49 

$16,396  99 

$460,921  75 

81,434,574  87  j 

5,538,846  47 

$202,386  79 
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GENERAL  INSURANCE  GUARANTY  FUND 

Principal  OflSce,  109  State  House,  Boston 

Organized  July  30,  1907.     Commenced  business  Jiine  22,  1908 

Ricliard  Bullock,  President  Henry  W.  Chandler,  Treasurer 

Bernard  J.  Rothwell,  Vice-President  Jndd  Dewey,  Clerk- 

Board  of  Trustees:  W.  R.  Amesburv,  Richard  Bullock,  H.  W.  Chandler,  A.  H.  Hastings,  D.  S.  Pierce, 
B.  J.  Rothwell,  C.  H.  Stocker,  Jr. 


STATEMENT  OF  CONDITION  OF  FUNDS  ON  OCTOBER  31,   1942 

Balance  on  hand  October  31,  1941 


$202,299  91 


Income 


Interest  on  deposits  in  banks 
Coupons  from  U.  S.  Treasury  Bonds    . 
All  other  income: 

Received  on  account  of  unification  of  mortality 
From:  Cambridgeport  Savings  Bank 
Waltham  Savings  Bank 
Lowell  Institution  for  Savings 
Boston  Five  Cents  Savings  Bank 
Grove  Hall  Savings  Bank   . 
Cambridge  Savings  Bank    . 
New  Bedford  Institution  for  Savings 
Arlington  Five  Cents  Savings  Bank 
Pljonouth  Five  Cents  Savings  Bank 
Boston  Penny  Savings  Bank 
Brockton  Savings  Bank 
Greenfield  Savings  Bank 
Somerville  Savings  Bank     . 


Disbursements 


Paid  on  account  of  unification  of  mortality 

To:  Whitman  Savings  Bank     . 
People's  Savings  Bank 
Berkshire  County-  Savings  Bank 
City  Savings  Bank  of  Pittsfield 
Lynn  Five  Cents  Savings  Bank 
■     Lynn  Institution  for  Savings 
North  Adams  Savings  Bank 
Massachusetts  Savings  Bank 
Uxbridge  Savings  Bank     . 
Beverly  Savings  Bank 
Wildey  Savings  Bank 
Leominster  Savings  Bank 
Fall  River  Five  Cents  Savings  Ban 
Canton  Institution  for  Savings 
Newton  Savings  Bank  _    . 
Institution  for  Savings  in  Roxbury 
Reimbursements  to  the  State  under  Chapter 

Newton  Savings  Bank 

Boston  Penny  Savings  Bank 

Brockton  Savings  Bank  . 

Greenfield  Savings  Bank 

Institution  for  Savings  in  Roxbui 

Somerville  Savings  Bank 

Miscellaneous  expense     . 


Balance  on  hand  October  31,  1942 


U.  S.  Treasury  Bonds  .... 

Deposited  in  39  Ma.ssachusotts  Savings  Banks 
Deposited  in  National  Bank 


if  1929  on 


iccount  of 


Investments 


$2,638  42 
811   1() 


5,905  06 

6,025  57 

5,216  96 

11,624  66 

647  42 

1,002  22 

5,010  16 

1,292  48 

3,288  63 

503  73 

643  71 

443   11 

221  72 


45,275  61 


$247,575  52 


52,648  33 

5,597  01 

1,118  56 

4,331  01 

5,030  47 

3,073  05 

2,940  77 

1,103  93 

190  41 

5.921  71 

2,046  08 

96  86 

1,019  57 

3,703  00 

2,909  01 

96  26 

38 

893  06 

976  02 

621  OG 

662  54 

94  06 

115  58 

45,188  73 

$202,386  79 

75,.337  85 

26,100  00 

948  94 

$202,380  79 
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INDEX  TO  THE  ANNUAL  REPORTS 

[Alphabetically  by  Name] 


SAVINGS  BANKS 


Abington  Savings  Bank    . 

Amherst  Savings  Bank 

Andover  Savings  Bank 

Arlington  Five  Cents  Savings  Bank 

Assabet  Institution  for  Savings 

Athol  Savings  Bank 

Attleborough  Savings  Bank 

Barre  Savings  Bank 

Bass  River  Savings  Bank 

Bay  State  Savings  Bank  . 

Belmont  Savings  Bank 

Benjamin  Franklin  Savings  Bank 

Berkshire  County  Savings  Bank 

Beverly  Savings  Bank 

Blackstone  Savings  Bank 

Boston  Five  Cents  Savings  Bank 

Boston  Penny  Savings  Bank 

Braintree  Savings  Bank    . 

Bridgewater  Savings  Bank 

Brighton  Five  Cents  Savings  Bank 

Bristol  County  Savings  Bank    . 

Broadway  Savings  Bank  . 

Brockton  Savings  Bank    . 

Brookline  Savings  Bank   . 

Cambridge  Savings  Bank 

Cambridgeport  Savings  Bank    . 

Canton  Institution  for  Savings . 

Cape  Ann  Savings  Bank  . 

Cape  Cod  Five  Cents  Savings  Bank 

Central  Savings  Bank 

Charlestown  Five  Cents  Savings  Bank 

Chelsea  Savings  Bank 

Chicopee  Savings  Bank    . 

Chicopee  Falls  Savings  Bank     . 

Citizens'  Savings  Bank 

City  Savings  Bank  of  Pittsfield 

City  Five  Cents  Savings  Bank 

City  Institution  for  Sa'N'ings 

Clinton  Savings  Bank 

Cohasset  Savings  Bank    . 

Community  Savings  Bank 

Conway  Savings  Bank 

County  Savings  Bank 

Crocker  Institution  for  Savings 

Danvers  Savings  Bank 

Dedham  Institution  for  Savings 

Dorchester  Savings  Bank 

East  Boston  Savings  Bank 

East  Bridgewater  Savings  Bank 

East  Cambridge  Savings  Bank 

Easthampton  Savings  Bank 

East  Weymouth  Savings  Bank . 

Eliot  Savings  Bank . 

Essex  Savings  Bank 

Everett  Savings  Bank 

Fairhaven  Institution  for  Savings 

Fall  River  Savings  Bank  . 

Fall  River  Five  Cents  Savings  Bank 

Farmers  and  Mechanics  Savings  Bank 

Fitohburg  Savings  Bank  . 

Florence  Savings  Bank     . 

Foxborough  Savings  Bank 

Franklin  Savings  Bank  of  the  City  of  Boston 

Franklin  Savings  Institution,  The 

Gardner  Savings  Bank 

Georgetown  Savings  Bank 


LOCATION 

Abington 

Amherst 

Andover 

Arlington 

Maynard 

Athol 

North  Attleborough 

Barre 

Yarmouth 

Worcester 

Belmont 

Franklin 

Pittsfield 

Beverly 

Boston   . 

Boston   . 

Boston   . 

Braintree 

Bridgewater 

Boston   . 

Taunton 

Lawrence 

BrocktoH 

Brookline 

Cambridge 

Cambridge 

Canton  . 

Gloucester 

Harwich 

Lowell    . 

Boston   . 

Chelsea 

Chicopee 

Chicopee 

Fall  River 

Pittsfield 

Haverhill 

Lowell    . 

Clinton  . 

Cohasset 

Lawrence 

Conway 

Chelsea 

Turners  Falls 

Danvers 

Dedham 

Boston   . 

Boston  . 

East  Bridgewater 

Cambridge 

Easthampton 

Weymouth 

Boston   . 

Lawrence 

Everett 

Fairhaven 

Fall  River 

Fall  River 

Framingham 

Fitohburg 

Northampton 

Foxborough 

Boston   . 

Greenfield 

(Gardner 

Georgetown 


1 
4 
5 
6 

110 
7 

134 
9 

191 

186 
10 
67 

140 
11 
12 
13 
14 
34 
35 
15 

161 
88 
36 
38 
39 
40 
43 
70 
75 
97 
16 
44 
46 
47 
.^9 

141 
76 
98 
48 
49 
89 
51 
45 

163 
52 
53 
17 
18 
54 
41 
55 

176 
19 
90 
57 
58 
60 
61, 
66 
63 

131 
65 
20 
73 
68 
69 


208 


Grafton  Sa^^ngs  Bank 
Granite  Savings  Bank 
Great  Barrington  Sa\'ings  Bank 
Greenfield  Savings  Bank 
Grove  Hall  Savings  Bank 
Hampden  Savings  Bank 
Haverhill  Sa\nngs  Bank 
Haydenville  Savings  Bank 
Hibernia  Savings  Bank 
Hingham  Institution  for  Savings 
Holliston  Sa\'ings  Bank 
Holyoke  Savings  Bank 
Home  Savings  Bank 
Hoosae  Savings  Bank 
Hopkinton  Savings  Bank 
Hudson  Savings  Bank 
Hyde  Park  Savings  Bank 

Institution  for  Savings  in  Newburyport  and  its  Vicinity 
Institution  for  Savings  in  Roxbury  and  its  Vicinity 
Ipswich  Savings  Bank 
Lawrence  Savings  Bank    . 
Lee  Savings  Bank    . 
Leicester  Savings  Bank     . 
Lenox  Savings  Bank 
Leominster  Savings  Bank 
Lexington  Savings  Bank  . 
Lincoln  Savings  Bank 
Lowell  Five  Cent  Savings  Banl 
Lowell  Institution  for  Savings 
Ludlow  Savings  Bank 
Lynn  Five  Cents  Savings  Banl< 
Lynn  Institution  for  Savings 
Maiden  Savings  Bank 
Marblehead  Savings  Bank 
Marlborough  Savings  Bank 
Marshfield  Savings  Bank . 
Massachusetts  Savings  Bank 
Mechanics'  Savings  Bank 
Mechanics'  Savings  Bank 
Medford  Savings  Bank 
Medway  Savings  Bank     . 
Melrose  Savings  Bank 
Merrimac  Savings  Bank  . 
Merrimack  River  Savings  Banl 
Middleborough  Savings  Bank 
Middlesex  Institution  for  Savings 
Milford  Savings  Bank 
MiUbury  Savings  Ban1^ 
Milton  Savings  Bank 
Monson  Savings  Bank 
Nantucket  Institution  for  Savings 
Natick  Five  Cents  Savings  Bank 
New  Bedford  Five  Cents  Savings  Bank 
New  Bedford  Institution  for  Savings 
Newburyport  Five  Cents  Savings  Bank 
Newton  Savings  Bank 
Newton  Centre  Savings  Bank 
Nonotuck  Savings  Bank  . 
North  Adams  Savings  Bank 
Northampton  Institution  for  Savings 
North  Avenue  Savings  Bank     . 
North  Rrookfield  Savings  Bank 
North  Easton  Savings  Bank 
North  Middlesex  Savings  Bank- 
Orange  Savings  Bank 
Palmer  Savings  Bank 
Pentuckot  Savings  Bank 
People's  Savings  Bank 
People's  Savings  Bank 
People's  Savings  Bank 
Plymouth  Savings  Bank   . 
Plynjouth  Five  Cents  Savings  Bank 
Provident  Institution  for  Savings  in  the  Towns  of  Salisbury 
and  Aniosbury      .  ...... 

Provident  Institution  for  Savings  in  the  Town  of  Boston,  The 

Quincy  Savings  Bank 

Randolph  Savings  Bank   . 

Rockhind  Savings  Bank    . 

Salem  Savings  Bank 

Salem  Five  ('cnts  Savings  Ban 

Seamen's  Savings  Bank    . 

Shelburne  Falls  Savings  Bank 

Somerset  Savings  Bank     . 

Somerville  Savings  Bank 

South  Adams  Savings  Bank 

South  Boston  Savings  Bank 

Southbridge  Savings  Bank 

South  Scituatc  Savings  Bank 

South  Weymouth  Savings  liank 

Spencer  Savings  liank 

Springfield  Five  Cents  Savings  Bank 
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LOCATION 

Grafton 

Rockport 

Great  Barrington 

Greenfield 

Boston   . 

Springfield 

Haverhill 

Haydenville 

Boston   . 

Hingham 

HoUiston 

Holyoke 

Boston   . 

North  Adams . 

Hopkinton 

Hudson 

Boston   . 

Newburyport 

Boston   . 

Ipswich 

Lawrence 

Lee 

Leicester 

Lenox     . 

Leominster 

Lexington 

Boston   . 

Lowell    . 

Lowell    . 

Ludlow  . 

Lynn 

Lynn 

Maiden 

Marblehen  ' 

Marlboroiicb 

Marshfieki 

Boston   . 

Holyoke 

Reading 

Medford 

Medway 

Melrose 

Merrimac 

Lowell    . 

Middleboroug'.i 

Concord 

Milford 

Millbury 

Rlilton    . 

Monson . 

Nantucket 

Natick    . 

New  Bedford 

New  Bedford  . 

Newburyport 

Newton 

Newton 

Northampton 

North  Adams 

Northampton 

Cambridge 

North  Brookriell 

Easton   . 

Ayer 

Orange  . 

Palmer   . 

Haverhill 

Brockton 

Holyoke 

Worcester 

Plymouth 

Plymouth 

Amesbury 

Boston   . 

Quincy   . 

Randolph 

Rockland 

Salem     . 

Salem     . 

Provincetown 

Shelburne  F;iU- 

Somerville 

Somerville 

Adams   . 

Boston   . 

Southbridge 

Norwell 

Weymouth 

Spencer 

Springfield 
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Springfield  Institution  for  Savings 
Stoneham  Five  Cents  Savings  Bank 
Suffolk  Savings  Bank  for  Seamen  and  Others 
Taunton  Savings  Bank     . 
Union  Savings  Banlv 
Union  Savings  Bank  of  Boston 
Uxbridge  Savings  Bank    . 
Wakefield  Savings  Bank  . 
WaUham  Savings  Bank    . 
Ware  Savings  Bank 
Wareham  Savings  Bank,  The 
Warren  Savings  Bank 
Warren  Five  Cents  Savings  Bank 
Warren  Institution  for  Savings 
Washington  Savings  Institution 
Watertown  Savings  Bank 
Webster  Five  Cents  Savings  Bank 
Wellfleet  Savings  Bank     . 
Westborougli  Savings  Bank 
Westfield  Savings  Bank    . 
West  Newton  Savings  Bank 
Weymouth  Savings  Bank 
Whltinsville  Savings  Bank 
Whitman  Savings  Bank    . 
Wildey  Savings  Bank 
Williamstown  Savings  Bank 
Winchendon  Savings  Bank 
Winchester  Savings  Bank 
Winthrop  Savings  Bank    . 
Woburn  Five  Cents  Savings  Bank 
Worcester  County  Institution  for  Saving- 
Worcester  Five  Cents  Savings  Bank 
Worcester  Mechanics'  Savings  Banl<:,  The  . 
Worcester  North  Savings  Institution 
Woronoco  Savings  Bank  .... 

Mutual  Savings  Central  Fund,  Inc. 
Deposit  Insurance  Fund  of  the  Mutual  Savings 
Fund,  Inc.  ..... 
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LOC.\TION 

PAQB 

.     Springfield       .          .          .          .          .150 

.     Stoneham 

KiO 

.     Boston   . 

30 

.     Taunton 

102 

.     Fall  River 

6.' 

.     Boston  . 

31 

.     Uxbridge 

104 

.     Wakefield 

10.3 

.     Waltham 

106 

.     Ware      . 

107 

.     Wareham 

108 

.     Warren  . 

109 

.     Peabody 

130 

.     Boston   . 

32 

.     Lowell    . 

102 

.     Watertown 

170 

.     Webster 

171 

.     Wellfleet 

172 

.     Westborough 

173 

.     Westfield 

174 

Newton 

128 

.     Weymouth 

178 

.     Whitinsvillp 

179 

.     Whitman 

180 

.     Boston    . 

33 

.     Williamstown 

181 

.     Winchendon 

182 

,     Winchester 

183 

.     Winthrop 

184 

.     Woburn 

18.5 

.     Worcester 

188 

.     Worcester 

189 

.     Worcester 

190 

.     Fitchburg 

64 

.     Westfield 

175 

.     Boston   . 

192 

Central 

.     Boston  . 

193 

LIFE  INSURANCE  DEPARTMENTS 


Assets    ........ 

.        194,  196 

Liabilities        ....... 

.        194, 196 

Income  ........ 

198,  200 

Disbursements          ...... 

.       198, 200 

Exhibit  of  Policies   ...... 

202, 204 

General  Insurance  Guaranty  Fund     . 

.     Boston   . 
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